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e DEC 20 | = 40 86615699
THIS INDENTURE, mado D2 COMboOX 19 19.88_, verween
Glennis Ray BHBuford and Bessio I.. Buford,

his wife 86615699

« 42 LeMovne Parkway, Oak Park, IL 60302
,,l. {NO. AND GTREET) (CITY) (BTATE}

hereln reforred to as “Mortgagors,” and
.
RN Chrysler Firat  Business Cradit Corporation

J 1379 B, Woodfileld Rd,, Schaumburg, Il 60173
by 2 THO. AND STREET) € (STATE)

Above Space For Recorder's Use Only

g heeoin reforred to as “Morigages,'' witnesseth:

) THAT WHEREAS 114 Mortgugors ace Justly indshied 10 tha Morigngee upon the instaliment note of evon date herewith, in the principnl sum of

QNE_HUNDRED. G IEMY TUAUSANDL AND_NQALQD —sm = mm e s s - DOLLARS

U (5-180,000.00 7 payable w the order of and delivered t tha Mortgngeo, in and by which note the Morigagars promilse to pay the suld principal

l.f\\ mmgmﬂsucresl at the rate and{n 3 istallments as provided in sakl note, with n final ppyment of the balance due ¢n the L.ty ol ~PDaseamber—
H

WL und all of sald principal and nte est are neade payabla at such place as the halders of the nole may, from vime to time, in wiiting appaint, and In abisence
of such appalntmont, then at the office Cf 1o Mongagee st R0 _Bax 90520 .Schaumburg,—IL 60123

D
n )
\ NOW, THREREFORH, the Mortgagars 4 sicute the payment af the sald prineipal sum of money niwd sald Imarest In accordnnco with tho terms, provisions

and Neskiatioas of this mon ugehnml the parfooesnce o’ e vovenants and ngreements hotein contained, by the Mnrlm ars 1o be petformed, and nlsu in

consideratlon of tha sum af One Dollar in hawe! gaid, tho 1egelpt whereol [t hare n{ ncknowletlged, dn h? 1hoso proseits CCC HY ANL WARRANT untitho
Mortgagae, and the Morigagee's siecessars nuk iz, the lollowing deseribed Real Hatnte and all oft velr etate, right, thie and intercst therein, situate, fying

and being I the M L L L& GO -OE—QhK--k @ e COUNTY OF Coork AND STATE OF HLLINGIS, towit:
Lot 23 in Block 2 in Palr Qaks'lerrace belng a Subdivision of the Bast

50 Acras of the North 75 Acrvos of the North West 1/4 of Saction. 5, Township
39 North, Ranga 13 Rast of tho /Third Principal Moridian, in Co?um,\gnlty‘,

Illinods.

P, I.N. 16-05-105-029-0000 ()( O ’3 y
: i) . 00 -
Commonly known as; 42 LeMoyno Parkway, Oak Park, IL 60302 e :
"*'t—-.__“-..‘_"

THIS TNSTRUMENY IS5 A JUNIOID MORPGAGE

which, with the property heesinafier dascribad, fo referred 1o haroin sa the "pramises,”

TOCORTHIER with uil mprovemems, tenements, onsementy, fistures, and u!hpmwumwen thareti e toriplig, Zod all rents, tessien nodd peofitstherent for s
torg Anbchuring atksuch tines vy Mozigagors may be entitled therein (which are pledged primatily st on w padiy «i sald renl estnte and Aut senondasily) and
all apparatis, dquipmant or aricles naw or horeu(ter therein or thoican usesl 10 sipply hieat, gas, u conhitioming, widar, light, powaer, refrigariiun (whather
single urdis ae condrally controlled), ansk ventiiation, including {withoot restilering the Foregolig), scicais, wimluw Giades, slnrtn dooes anc winduws, iloor
coverings, inador beds, awningy, sloves and wotar hettars, Allul the lnlcgnln,;mo sleclared 10 e o pant of said reakiescne whether physienlly attacheil theretn.
or not, and it is agread thsl o shnilar nppatatis, equipinent o articles hereafiee placed i iho predises by Monigegoo e hair sicecssors i nshpns ahill he
contidered as comstituting part of tho real catnte,

TOHAVHE AND TQ HOLD the premiigs unto the Morigagen, and the Mostgages’s succassory and pasigng, forever, ot Yanpurposed, and vpon the uses
hergln s forth, free foom aldrights anid beneflis inder and by viete sl the Flamesteid xveimption Lasws ¢of tie State af ouhowtoh sald ighis and benedits
the M tgapsirs do hereby exprostly releise and waive.

The e of a georduwner b: . Glannis Ray Buloed and.Bosslo L, Buford —_
‘This m;nnnl- conslats of two pages. The covenmuly, combiilons and provisions l\memlnu on page 2 (the reverse slide of lenardrsito) aro Incurporated
hureln hy refersice nnd see o pars ivroof s shall bo hiniding an Munununn.}!f,lr Ihelrs, shecessory aiil nxsigns,

Wineas the hand . . . wid Lo uf Moetgagiyre the Juy iyl yentdionsdyivo wiliten, Jé: . j-)/t») B ’
-} -\Ez... ey oY) T ookl p "'J"',F{:L,-./ wen{ SER))

& [PORIPONIE | ¥ (00 SRt - - T2¢ L y/
PLUASE : T . : .
muagn lonnis Ray (15 SN / — ~Bosnle L nyﬂ::d .
TYRLLHANH ) i ~
HAMATURNLS) ceomninam

SN 1711 B {Senl)

St of Hlinls, County of c o0 K J | T t, (b wndborsigned, n Notary Pubilic I and Tor said Counly
in the State nhsreanid, DO BERERY CRrey e WSELonnd e Roy _Bulond _and Baensle b

Buford, hlas wita, arg
MPAESS peronally known 10 ma W be the wame person B whaie nomo L QXEQ L subseribed 1o the foregoing Imuyment,
vene nppantad befuo ma this day in persun, and peknowledgud that w3 R signed, seatod aml deliveres Uio sald insifument as
: LHoch Y oo and voluntary nel, for 1he wsen amd purpases therein sot forih, inclusing the release amd walver of the

Figit o homestea. o
Qliven under my hartd nnd ofticinl sonl, thiy { q L’....._.qlnynf — ﬁ Gk AL C. & ” 0 JC ,
Commilstion eaplres (e 17 1,287 LA ety o fogiert, ol otsm e

Sehwedn g, (3] i N Ao &L F=of agAn NoAnry PFublia
"This instriment was pirepatod by __I.?. ._ﬁ.:..m é”"l"‘&il’l‘ﬂ g i EIFI?\MI }Akn Augl\gu'%ﬂ? 4

Bdwin H, Shaplro, 7 W, Schaumburg Road
HAR ARE ADOAESE]

.._..Schuumbu:[:cc';m...lb. G 0;‘!..9 3

Mallthis Instiument to

‘ {GTATE) i GOnE
OR RECORDER'S OFFICE BOX NO, oo n)

BOX 333 —-1TH




THE COVENANTS, CDNLJJN Q EJLSKINCJAL-TOQ»QG[ 3 XR' REVERSE SIDE OF THIS -

MORTGAGE)

‘ ‘ T T
1. Morlgngors shall (1) prompily repair, restore or rebuild. any buildings. or improvements now. or, herealter on the. premises which
mpy become dnnged. or by destroyed; {2} keep anld prejmises In good condition and repair, withoul waste, and free: from micchanics-or

other liens o, clplma-(nr, ligp no). exprexsly subordinated o, the dien thereol; (3) pay when due any Indebtednesy which may bs sccured by:
n Hen or chafpé’on tie ruﬁliﬂnpnpcrior-lo the Hem heecof, nnd 'upon reguest cxhibil snilsfuctory evidence of the discharge of such prior
lien 1o the Morigsgee; (4) complele within a reasonable time any building or bulldings now or ut any time In process of ereclion wpon said
premisea; (5} eonlrly with sl requirements. of law or municipal ordinances with respect 1o 1he premises lllg Hic use thercof; (G} mnke
a0 mnierial aiterations In sald premises except ws required by law or muricipnl ordinstice, . . o

2. Morigngora shueil pay before sny penally mitaches luli geneiul tuxes, and shall pay s?cclal inxes, special: nssessments, water chmges,
acwer service charges, and other charges a ';!'l'l I the premises when due, nnd shall, upon writien request, furnish io the Marignpee dupficale
receipts therclor. To prcvc%f;{;ﬁ#&heﬁ&_ pglMorlgugon shodi poy in full under prolest, in the manner piovided by sintule, any tax .of
nssessinvent which Morigago nyidesire’to coniest,

3. “in the ovent of the onaciment ufter this date of any law of Hihioli deducting frum the value of land for iie purpose of. inxation nny-
llen thercon, ar Imposing. upon the Morigagee Ihe payment of the whole ar nny part of the taxes or assessinenis or-charges or diens hereiin
required to be puid by Morigegots, or changing in any way (he- taws reluling (o the (nxnfion of morigoges or, debis secured by morigages or
the morigagee's Interest In- the property, or the sianncr of colleclion of foxes, 50 ux 10 ulfect this moriguge or the ‘debt secuied liercby or ,
the holder thereof, then snd in any such event, the Morigagors, upon demnnd by Ihe Morigagee, sha{l pay such (axes or ussessinenis; or -
reimburse the Morigagee therefor, provided, however, thnl it {n the upinlon of counsel for the Morlnn}ee ta) it might be unlowiul to '
require Mortgugors (o.mnke such ruymenl or (b) the making of such payment mighy tesult in the lizposition. of intenest beyond the max.
Imum wmotint permnlticd by law, tien and In such cvenl,ithe: Morigagee may elect, by nolice In wriling given (o Lthe Morigagors, lo declare
all of the Il)dgblqlpg:.q,g_eﬁurpd‘hlerlepy,'llo be and become due and payalile sisty (60) dnys from the giving of such nolice.

© A D by the lnws of -the Unhied: Siples of Amerlea.or of nny state haviog jurisdicsion in the premises, any tox is .due or becomes due
Inrespect. of the, lswln,fu { the pole hereby secired, the Morigngois covenant nixd ngree 1o pay such (ax in the manner required by any such
Inw, ‘The Mortgngors i heér covenant 1o hold linrmilesy and ‘sgree to indemnify the Morigngee, and the Morgngee's successors or asdgns,
aguingt nny’ linbilhty curced. by veason of the imposition of any lax on the Issunnce of the note sceurcd hereby,

LR AL sueh e ae i Monnﬁu’ori‘nro nod: in default eliher under the termis of 1he pote secored bereby or under (he lerms of this
moyrigage, the Morlgngeos »al have. such . privilege of making prepayments on the principal of said note (hy addition 10 the requited phys
Mmenis) ws inay be provided ‘vévu‘it‘l‘lnuﬁe. .

6, Mortgagors shadl keeyr a)) bulldings nnd Inprovements now or hercalier situated on snld premises insured apalnst loss sy dnmaﬁe
by fMie, Mghinlng nnd windsiors;. 2aver-policles pruviding for payment by the fnsutnance companies of moneyy sufliclent cither o pay the
cusl of replneing or yepalring the sz or to pay In full the indebledness sccied hereby, all in companies sailsfaciory to the Morigager,
undet [shrance policies. payable, nisas of Josy or, divbage, 1o Morlpagee, such rights 10 be evidenced by the slandard motgnge chuike Gt
be -attnched 1o ench policy, -ond- shwil i oliaer &l polickes, Inclinking wdvitional nnd rencwat policies, 10 the Moripapee, and in case of insor-
unce nboul- 1o expire, shall deliver: revey/s!-policles not- less thun len doys prior o the respective dates of expiration.

- H I AU s N . . . . .
C T, b cose of defuylt l\hercul; M“T!PDM" sy, bul need nil, mpke any pnrmcnl or perform any nct hereinbefore requdied of Morigngpors
In nny forfy and ‘mannef decined ‘expedient, any. voxy, but need not, 1nnke tull or partinl payments of piincipad or interest on prior encume |
browces, if any, and parchage, |l|_;;lvu{‘rg. compizmise or seitle ony tnx len or otlicr prior llen or thie or clajim theieof, or tedeem (rom
nny Inx solé or forfélture aflécting s remined oF 2= esl any R or asxesaenent. Alb moneys paid for any of the purposes bereln authore
lred nng-nil -oxpensus pald: or dincurred in, connectic n threwlth,: Incliding atimineys’ fees, nnd any other museys advanced by Morgagee 1o
profect the morigoged premises sid tha ljen hereof, shall be so much ndditlonal indebicdness secured hereby and shinll becote Immedininly
due nnd payuble withdut notice ‘und wilh interesl Wieresn M the highest tate now pennided by Hiinola Inw, Tonction of Mongagee shall
never be consldered IY » walver of any right accruing (n Y Morlgngee on sccound of any defsult hereunder on 1he patt of the h"umagori.

A The yruy(r o taking uny payment heveby auiiarlze? 1elnling 1o taxes or maessments, mnr)dn a0 according to any b, sintcinent
or Thnm procursd front the appropriate poblic oflce whnrlngquiry it the necuracy of sueh bill. statement o1 estimate or Inio the
validity, of iy lu& saessinciv, sale, forfelture, tax Hen or Wil or claim thereol,

9. Morig lb b shatl ‘ruy each - llem of {ndelitedness, heveln rientioned, both principal anidt (nleresl, when due nccording (o the terms
: Immf. At il oplion of the Mnmhn’m' ‘wnd withiout notice to’ Mo tespnrs, sl unpaid indebtedness securcd by this mortgage slnll, ‘nitwith.
sintiding unvmlnq-lu' e note or fte ks moriguge 1o the contrury, becv.ne due amd payable (a) Immediately in the case of default in making
: ?nymem of any Insinliment of piincipal or literest on the note, or (L. adien defnull sholl occur and continue for thieo dnys in the per:
o Hormance of sny other ngreement of the Morigsgors hereln contulned,
M t. When the indebledncis hereby secured shall become due whether sy necelemnlion or olherwise, Moripagee shal) have the viphd
e tn foteciosg ihe Nen hereall In sny sull to !:I]‘CCI[I Ahe lien hereol, there stind” 2 allowed and included as additionnl indebledness in the
b deeree (0 snlo k) expendiiures and expenséa which mny be paid or Incurred by or on behslf of Monigsgee for Mlume‘--' feen, uppralaer’s
v fees, oullays for documuveinry wml export evidence, stenogtaptiers’ chuigtes, pubiuatlon costs and costs {which may be cstimaicd ws (o
DO e (o be expendedd after oniry of the decree) of procuring n)) such absiencis of Y-, itle xeatcher, nnd examinations, Utk Inkanee
=t polieles, ‘Correny cestifenta, and slmliar duta nnd pisursnces whil vespect 1o title o0 Maigasgee mny deem to be reasonebly necessary
=y either 1o prosccule such sull or 1o evidence to biddess nt nny shle which may be hnd pwisuzat 1o such deetee the true conditlon of the tHle
a7 1o or the velue of tho premises. Al expenditutes nnd expenses of tlic nntgre in thia pringzart mentivned shall become 0 much additional
Lot lmleblednoss secvred hereby snd himpdiniely due snd poyphle, with interest shieseon i the nlecsl rate now permitied by linoh Inw, whon
pald or incureed by Morgagee in. connection wiih (a) any proceeding, Including |nubalc nnd baakoupicy proceedings, 10 which the Mot
grgee sl be » prrty, eliher e plalmlif, clnlmnnt or defendnnt, by cunon of this mortguge ‘ar any indebicdness Nicichy secued; o [h)
prepaentions for the commengement-of any. sull for the foreclomire hercol afier aecsunl of suck 1 ght’ 1o forcclone whether or not nciundly
mmnllmsm!: n'r‘ (¢) preparutions. for the defense of any actual or tuentened sult or proceeding whizic might aflect the premises o the
security ‘hereof, : '

%
(Vo] 1. The proceeds of any loreelosure snle of the prembes shalt be disiributed ond applied in the follawlig order of mimity: Fimi, on
wd  nccount pf all costa und expensey (ncident, 1o the foreclosnre pracecdings, Includhivg w)l such jtemy as nie men foned In the rlccedilm pagn-
o graph hereofs second, all other {fains wnlch._luldc[ the terms tiereol cwmtitute secured indebledness mddilois’ to thnt evhdenced by the
note, with interest thercoin an- lievolny provided; third, nll principal ond Interest remualning unpaid on the nole; Jur, th; wny overplns to Mort.
% gugors, thelr heirs, Jegnl represertutivos or asslgno, sy thelr rights muy appenr.

P by Upon oor et any, time. alier the Rling of o compininl o foreclose (ke morignge the court in which sucly complalng i Aled nny
appoint o eecelver of subil premises, Such uppointinen _mnr be mnde either before or uficr sale, wilhout notice, wihiom (cpud to the solvency
ar hmmolvency of Motigngois at (he Umie of application for such receiver nmd withowt seantd 10 the Uien value of the prombies ot whellics
the same shall bo then occupled: as o bomestem! or not, nnd the Mostgagee ay be appoinied as such 1ecelver, Such recelver shall have
gower 10 collect the u‘m, Issies apd rﬁmn of sald premben duwing the iwmiency of such fureclosnie suil and, in cose of o sule and o (e
ficleney, during the full Misjblory per of redemption, whether there be wdcmrllnn ur not, ns well ns dusing any further times when
Morlgnpors, excopl for the terventlon of such receiver, would he entlticd 1o collect such reats, Issues and profils, and s)l olher powers
which muy, be necossary or wre 'wstal In such cases for the proteciion, possession, conlrol, manspement and operation of the premlscs dor-
ln,j the whole of sald period. ‘The Court from time 10 Lime may nuthorize e recelver o o rly the net Income in his hands in poyment In
whole or in poart of: {1) The indehledhoss seciired lwrulrr. or try wny decree forcciosing 1this ‘monigage, or sny inx, specinl mssesoment w
olher lien which muy be or becaims suparior o the llen hereol or of such deciee, provided such application {3 made prior tu foreclowite’
safe; (2) the deficiency In case of & sale and deficiency.

Lia ot e Loy S . s
13. No sctlon for the enforcement of the Mo or of any provislon hereof alinll be subject 1a any delenmse which would not be govd
and wvallable 1o the party Interposing seme in an aetion at luw upon the nole hereby secused.

14, The Mongagee shall have (he right 1o inspeet the premises at o)l rensonatle times and secess thereto shal) be permitted for that
purpose, . ' .

‘15, The Morigngors shinll ‘periodically deposlt with (he Mortpngee such sums s the Murigagee mny reasonubly require | .
mend of taxes and assessmients on the pmn{ er. No such deposit lhnﬁ bear any interesd, Y Y rean or pay

16. 1f the payment of sk imlehiedness or any parl thereol be extended or varied or If any part of the secmlly be released, a¥) pes-
sony now or il un{ time hereaficr Jiable thesefor, or interested in sabd premises, shall be beld tv ossent (o such exiension, voriation or
1lease, aed their llubility. uml the Hen mod sl provisions hereof ehull continue In full force, the right of recourse npainst all such persony
being expressty rescrved by 1ho. Morigagee, nolwithstanding such exizmslon, vorintion or tzlemse, : '

17, Maortgogee shall release. this morighge and Ven thereof by proper lnsituinent upon payinens and dlscharge of all Indebiedness
secured hereby and peymeit of u reasonnble fee 10 Morigages for the execution of such 1elease.

18, Fhis morigage and n¥l provisons hereof, shall exiend to and be hinding upon Morgagors and al persons cintming undes or
through Moripugors, and the word “Mortgugors” when used hereln shall [nelude all suc vesons and sif persons finble for vhe puyment
of the indebicdness or any. parl thereof, whether oF nol such persons shalf hove excculed 1+ ate or this mortgage. The word “Motipapec”
when used bereln shall include the successors and assigns of the Moilgagee nximed herein - - the holder of holders, from time w time, of
the nole secured hereby, ‘

19. Mortgagors hereto, to the extent permitted by law, waive all
) _ rights of redemption.




UNOFFICIAL CORY

RIDER

A, If all or any part of the premises or an interest therein is sold,
transferred or assigned by Mortgagor without Mortgagee's prior wriiten
consent, Mortgagee may, at Mortgagee's option, declare all sums secured by
this Mortgage to be immecdintely due and payable.

B. The Mortgagor hereby sells, assigns, transfers and sets over unto
Mortgagee, as trustee, all the rents, ilssues and profits now due and which
may hereafter become due under or by virtue of any lease, whether written
or verbal, or any letting of, or any aqgrecment for the use or occupancy of
any part of the premises herelnafter described, which may have been
herstofore or may be hereafter made or agreed to, or which may be made or
agreed to by the grantee herein under the power herein granted, it being
the intention to hereby establish an absolute transfer and assignment of
all such leases and agreements and all the avails thereunder unto the
grantee herein, upon the property described, and the undersigned herehy
appointa irsovocably the above mentioned Chrysler First Business Credit
Corporation his true and lawful attorney in his name and stead to collect
all of said rents, issues and profits arilgsing or accruing at any time
hereafter, and ail now due or that may hereafter become due under each and
every of the leasesa or agreements, written or verbal, existing or hereafter
to exist, for salda.pramises, and to use such measures, legal or equitable,
ag in its discretion_anny be deemed proper or necessary to enforce the
payment or the seouraity of such rents, issues and profits, or to secure and
maintailn possession of sadid promiscs or any portion thereof and to f£ill any
and all vacancies, and {o/ yent, lease or let any portion of said premises
to any party or parties, ut its discretion, hoereby granting full power and
authority to exercise each 4nd every rights, privileges and powers herein
granted at any and all times-boreafter without notlce to the grantors
herein, their successors and ocssigns, and further with power to use and
apply sald rents, issues and profits to the payment of any indebtedness or
liability of the undersigned to tie sald Mortgagee, as trustee, or its
successors or assignsa, ag the holder or holders of saild indebtedness due
or to bhecome due under and by virtuc of the herein mortgage, and also to
the payment of all expenses and the core and management of sald premises
including taxes and assessments, and thr intarest of lncumbrances, 1f any,
which may In gaid attornay's Jjudgmont bo’ daomad proper and advisanble,
heraby ratifylng o0ll that aald attorney moy 4o by virtue horeof,

THIS TNSTRUMENT 18 A JUNIOR MORTGAGE
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UNOFFICIAL CORY »

VARIABLE INTEREST RATE
RIDIER 10 MORTGAGE

This rider is made part of a certain nortgage dated Dacembaxr 19,
1986, given to secure a Variable Interest Rate Promissory Note dated
December 19, 1986, wherein Mortgagor promlses to pay the principal sum of
ONE HUNDRED PIFPY THOUSAND AND NO/100 DOLLARS together with interest
thereon accruing from the date of said note on that part of the principal
remaining from time to time unpaid at the "Initial Interest Rate® of 11%
per annum. Saild note provides for changes in the Intarest Rate and in the
amount of the monthly installment payments due thereon in the following
manner:

1., INTEREST RATE. Interest shall accrue at a rate equal to the index
{as hereinafter defined) from time to time in effect, plus four and
cne~guarter percent {(4.25%) per annum until the entire principal balance is
paid in full, . Notwithstanding any provisions of the Note, it is the
underatanding. &nd agreement of Mortgagor and Chrysler First that the
maximum rate of-interest to he paid by Mortgagor to Chrysler Flrst shall
not exceed the jiaximum rate of interest permissible to be charged under
law. Any amouni” pald in excess of such rate ahall be considered to have
been payments in voduction of principal. The minimum rate of interest to
be paid by Mortgager *o Chrysler First shall not be less than eleven

percent (11%) per amava.

2, DEFINITION OF INPEX. The term "index" shall mean the published
monthly rate of interest o., the six month secondary market CD (certificate
of deposit) rate as publisliied _monthly in the TFederal Reserve Statistical
Release G-13, rounded up to the necarest one-quarter poercent,

3. CHANGE IN INTEREST RAIE. The interest rate shall be adjusted
using the Index announced the mcnibs prior to the month in which the sixth
and twelfth monthly due dates fal)X,—and on those same dates from time to
time until the Note is paid in full. ~'the interest rate will increase or
decrease directly with any change in the index.

Chrysler First shall maill to “tertgagor a notice by first class
mail 1if the interest rate is to change. " “hs notice shall advise Mortgagor:

(1) the new interest rate,

{ii) the amount of the new monthly
payment, and

(1i1) any additlonal matters which Chrysler First
is required to disclose Lo Mortgagor,

However, any failure on the part of Chrysler Fl:xst  to provide such %%
notice, shall not forfeit the right of Chrysler First to change the o 1]
interest rate in accordance with the terms as described herein. z;

4, BEFFECTIVE DATE OF NEW RATE (CHANGE DATE). Fach vhurge of the =g
interest rate hereundaer, if any, shall be effective on the Zv. -dates of the WP
sixth and twelfth monthly payments and on those same dates from time to =
time unkil the Note is pald in full, TIf the monthly payment changes as a
result of the change in thae intercst rate, the monthly payment will change
ag of the flrst monthly paymoent duo after the change date,

5. TYPE _OF LOAN. I IS UNDERSTOOD IPHAT IMHIS MORTGAGE SHCURRES A
VARIABLE INTEREST RATE TLOAN AND NOUT A FIXED RATE LOAN,

6. PAYMENTS. Payment of prlncipal and interest shall be paid monthly
on the ..E%*h day of cach month beginning thirty {30) days from the date
heraeof, and a final paymont of all accrued interest and unpaid principal
ahtill be due and payable on Dacomber 19, 2006, 'The initial monthly payment
will be in the amount of $1,548,28, INCREASKES IN ''HE INTEREST RATE WILIL
RESULT IN HIGHER MONTHLY PAYMENTDS AND DECRUASES IN THE INTRREST RATE WILL
RESUL? IN LOWER MONTHLY PAYMENTS. Tho omount of the monthly payment will
always be cealeculated so as to be sufficiont to repay the principal
outatanding and all intorest thorcocon in full and substantially equal
payments in 240 wmenthas from the dato of tho Nota, In sgotting the now
monthily paymont amount on oach chango dabte Chryaler Plrst will assune that
tho intoroest rato willl not change agoln prldor to tho finnl paygent dato,







