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MORTGAGE OEERFIELD, IL 60015
THIS MORTG AR 'EMUE'LIHSII'!H wlﬂl)\“ ;,Auv

The moriggor is
Instrument is given
s which Is urgunizml und t.'xi-iting
amd whose .uhlrr.-“ [ERTRRTEREREpep
e verus (Itndcfv

e the prininat suri ofSEVENTY, FIVE..THGUMNQ.ANP NO/lD
""uug?gﬂmwhkh‘#k#“#*’}&# “‘u' Doitues (U 8. 35,000,000 this ch.htpls vvnlencul by Borrower's note

daced the snme dare us this hcum Nuu") which pravides for munthly payments, with the full debr, if nog
paid carlier, due und payable on 1-98-7- ------------------------------ ISR This Security Instrument
secures o Lender:s () the repiyarent uf Hu zldu evileniced by the Note, withe interest, and all renewals, extensions and
mudifications; (b the payment of all other sums, witciaierest, advanced under parageaph 7 (o protect the security of this
Securlty Instruments und (0) the performance of Borrower soavenants and agreements under this Security Instrument und
the Nate. Far this purpuose, Borrower does heeeby maregaie, piant and convey to Lender the following deéseribed property
Joumted Fn M e e e T T e e e e ey vees County, Minois:

. . P
LOT 21 IN A, H, BURLEY'S SUBDIVISION OF LOT3 | & 4 IN BLOCK 9, IN" P
WILLIAM B. OGDEN'S SUBDIVISION OF THE SOUTH WEST 1/4 OF SECTION
18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE KD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS

2240 W. IRVING PARK ROAD T L CHICABD, . ... .
[City)

which hoy the addeess of
[Senoy)

MWinois oo ("Properry Address™ )
{2ip Cndul

TOGETHER WITH ull the improvements now or hereafrer erected on the property, and sl essements, rights,
uppurienances, rents, roynloies, mineral, vil aod gas righecand profies, wacer righes and scock and all (ixtures now or herealter
a purt ol the peoperty. All replucements and additions shall tiso be covered by this Security Instroment, Allof the foregoing Is
referred to in this Secueity Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right tw
moregage, grunt and convey the Property aod that the Propenty is unencumbered, except for encumbrances of reeord,
Horrower warrants und will defend genceally the title to the Property against oll claims and demnnds, subject 10 any
cncumbrances of record.

THIS SHECURETY INSTROMENT comblaes uniform covenants foe national use and pon-uniform covenanes with
Hmited varintons by jurisdiction o canstitute o uniform security instrument covering renl propery,

ILLINOIS --singto Eamity—FNMAZEHLMC UNIEDRM INSTAUMENT Form 3014 12/83
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UNIFORM COVE MNI@»F:F IhG:I\A]Ld .:;,@ @'P /l

1 Payment of Principal and Lnterese; Frepaymentuid Late Chiteges, Borrower shall promptly pay when due the
principal of wnd intereston the debt evidenved by the Note and any prepayment s late chineges due under the Note.

2, Funds for Taxes and Insuennce. Subject o upplicable low or o n written waiver by Lender, Burrower shall pay 1o
Leadder on the day monthly payments ure due under the Note, until the Nate is paid in fult, 0 sum ("Punds') equal o
onestwellthof: (u) yearly taxes uad assessments which ey acin priovity over dhis Seeariey Instroment; (b) yearly leaschold
payimneats or ground rents on the Propoeety, if any; (0 yearly bazasd insuraoce premiums; wnd (8) yearly moregage insueance
premiums, ifuny. These iteas are called "eserow items.” Lender oy estinnite the Fands due on the basis of current dita snd
reivonable estintes af future esceow iteimns,

The Fanids shadl be held inuncinstitugion che deposits or wceounts al which are insured or guacsiteed by a federal oe
state ngeney (including Lendee il Lender is such an institutiony. Leosder shiakl spply she Fuads to pay the escrow items. Lender
may ot chirge fore holding and applying che Fomds, analyzing che account ar verifying the escrow items, unless Lender pays
Borrowar intecest on the Funds uad applicable lww permits Lendee o make such a charge, Borrower and Lender may agree in
writing thut interest shall be puid on the Fumds, Unless un ageeement is twde o applicable luw requires (nterest to be paid,
Lender shall nat be required to pay Boreower any ingerese oe enrpings on the Famls, Leader shall give wo Borrower, without
charge s annualaccouncing of the Funds showing ceedits and debies o the Funds nid che purepose for which each debit to the
Buads was made, The Beads ure pledged as additional security for the siins secured by this Security Inatrument.

if the amoung of the Bunds held by Leader, wogether with che (uture montly payments of Fumlds payable prior to the
due dutes of the escrow items, shall exceed tie wimount requived to pay the eserow items when due, the excess shall be, at
Burrower's optian, either promptly eepaid to Borcower or ceedited o Borrower on monthly payments of Funds, [f the
amount of the Funds held by Lender is not sufficient ta pay the eserow items when due, Bareower shall pay 1o Lender any
mhount fecessary o make up the deficiency in one or more payments as required by Lender. .

Upon peymaeat in full of wll suims secured by this Security Instranent, Lender shall peomptly refuml to Borrower any
Pumnds held by Leadeds I under parugraph 19 the Property is sald or sequired by Lender, Lender shall apply, no her than
immuedintely prior torhiesale of che Praperey oeits acquisition by Lender, any Funds held by Lender at the time of application
as  credic againgt thestris seeured by this Security Instnunent.

3. Applicationf DPovments. Unless applicable law provides otherwise, all payiments received by Lender under
pacagraphs 1and 2shobl belapplied: fiest, w late charges dae under the Note; second, w prepaymeint eharges due under the
Note; thied, to amonnes payatsle vader pucageaph 25 foneddy, w interest dues and lase, o principad due,

£ Chueges; Liens, Borcower shall pay all taxes, assessiments, charges, fines and impositions auributable to the
Property which oy accaio priociz g aver diis Security Instrumeni, and leasehold payments or geowiad ceats, if any, Borrower
shiall puy these abligutions in the maneerpravided in paragraph 2, o it oor paid i that manner, Boeroser shatl pay themvon
time directly o the peesan owed paymesd, Sorrower shall promptly furnishio Lender ail notices of amounts to be paid under
this pucagraph I Barcower makes these/payesaans divectly, Boreower shall prompidy furnish 1o Lender receipes evidencing
the payimenty,

HBoreower shall prompely discharge aop iz which bas priority over this Security Instrument unless Borrower: (a)
wgrees inwriting to the paymentofl the obligation s ecured by die lien ina ounner sceeptable to Lender; (b) contests in gaod
Fuith the liea by, ar defemds against enforcement of che Nenin, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lieo ur forfeituee ofwoepare af the Property; ar (0} seeyees from the holder of che dien an
agreement sadsfactory to Lender subordinating che lienfa thisSecurity Instrument, I Leader detecmines that any partof the
Praperty is subjece wr u liea which may uttain priority over dals Seeurity Inscrumeny, Lender may give Boreower o notice
identifying the lien. Boerower shall satisfy the lien or ke wne e more b the aciions set Birth whove within 10 days of the
giving of notice, )

5, Hazard Insurance. Borrower shall keep cthe improveriems onow existing or hereaflter erected on the Propeny
insured uguinsc loss by fire, hazards included within the term “extended coverage’” and any other hazards for which Lender
requires tnsurance, This insorunce shall be owdntained in che amovarland for the periods that Lender requires. The
insurance carrier providing the fnsurance shall be chosen by Boarrowdr subject to Leader's upprosal which shall not be
unreasatably withhekl,

Allinsueance policies nnd renewals shall be weceptable to Lender and shatll include a suandard morignge clause, hender
shall huve the right to hold che policies und renewals, H Lender requires, Borrower stadl promptly give to Lendee all receipts
of pitid premivms and renewal notices, In the evenr of loss, Burrf\r‘ur shall give Proannt notice to the inswrance carrier und
Lendér, Lender may make proof of lss il not made prump:}y h,)"l rrower.

Unless Lender and Barrower otherwise agree io writtng, insurance proceeds shalloe applied to restoration oe repair
of the Praperty damaged, if the restoration or eepair is econowicilly feasible and Lender's security is oon lessened, I the
restoration or repaivis nhldconomically feasible or Lender's security would be lessened, tlelinsucanee proceeds shall be
appliedd to the sums secured by this Security Insteument, whedher ar oot then due, with oy exzoss paid o Borrower, If
Borrower ubandons che Property, or does oot answer within 30 days a notice from Leader thid the insurance carrier has
offered to setrleacluim, theo Lender may collece the insserunce proceeds, Lender may use the pracesd olrepnir or restare the
Peuperey or to pay sums secured by chis Security Inserament, whethee ar aocthendue, Thie 30.duy period il begin when the
notice is given.

Unless Lender wind Borpower otherwise ageee io weitiog, any application of proceeds wo principu) shalloot extend o
postpone the due date of the monthly payments eeferred 1o in pavagraphs 1 and 2 or change dhe amount of (he payments, |
undee paragraph 19 the Property is seguired by Lender, Burrower's right to any insurance policies and proceeds reswlting
from dunaye wo the Property prior to the acquisition shall pass to Leader 1o che extent of the sums secured by this Security
tastrument immediately prior to the acquisition, . ] v

6. Presecvation und Maintennnce of Property; Leaseholds, Borcower shall not destroy, damage or substantdally
change the Property, sllow the Property o deteriorite or cammin waste. 110 this Security Insteument is an a leasehold,
Borrawer shall comply with the provisions of the lease, nod if Borrower acquires fee title to the Peoperty, the leasehuld and
fee title shall not meege unless Leoder agrees to the merger in weiting,

7. Protection of Leader’s Righes in che Property; Morigage Insurunce, [f Barrower fabls to perform the covenis
amd agreements contained in this Security [nstrument, o there is u legad proceeding that may significantly affect Lender's
rights in the Property (such as o proceeding in bankeuptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and puy for whatever is necessary to protect the value of the Property nod Lender’s righis in the Property.
Lender's netions may inelude paying wny sums secared by o lierowhich has priority over this Security Instrument, appearing in
coure, puying rensonable sttarneys’ fees und entering on the Property o make cepais, Althiough Leader may; take action
under this paragraph 7, Lender does oo have to do so.

Any amoeunts disburded by Lender under chis purageaph 7 shall become nedditional debe of Borrower secured by this
Security nstrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the dute of disbursement nt the Note cate and shail be payable, with interest, upon notice from Lender o Burrower requesting
payment.
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