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86615320 Chicage, Hinois December 31,86

Knom all Men hy these iﬁrwentﬁ, THAT THE COSMOPOLITAN NATIONAL BANK

OF CHICAGO, a National Banking Associztion, not personally but as a Trustee under the provisions of a Deed or Deeds In Trust duly
recorded and delivered to said Bank in pursuance of a Trust Agreement dated August 11, 1960 and known ay trust

number 10123 , hereinafter called First Party, in consideration of Ten Dollars ($10.00) Ia hand paid, and of other
good and valuable considerations, the receipt and sufficiency whereof are hereby acknowledged, does herchy assign, transfer and ser

over unto Citizens Bank & Trust Company of Park Ridge, Illinois

its successors and assigns (hereinafter called the Second Party), all the rents, earnings, income, issues and profits of and from the
rea! estate und premises hercinafter described which are now due end which may hercafter become due, payable or collectible under
or by virtue of any lease, whether written or verbal, or any letting of, possession of, or any sgreement for the use or occupsncy of,
any part of the real estate and premises hereinafter described, which said First Party may have heretofore made or agreed to or
may hereafter make or sgree to, or which may be made or agreed to by the Second Party under the powers hereinafter granted to
ity it being the ir(=ntidn hereof to hereby make and establish an absolute transfer end nssignment of all such leases and apreements
and a!l the cents, carnings, issucs, income, and profits thereunder, unto the Second Party herein, all relating to the real estate and

premises situated in the Couaty of__Cook | and described as follows, to-wit:

The East 64 feot of Lot 2 in Assessor's Division of Block 10 in
Addition to CniZago, in Sec. 9 Township 39 North, Range 14 East
Third Principal Meridian in Cook County, Illinois.
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This instrument is given o sccure payment of the principal sur’of | Two Hundred Sixty Thousand and No/100----

---------------------------------- ($2684050.00)===--mmmmmmmmremc e Dollazs,
and interest upon a certain loan secured by Trust Deed to - Citlizuns Bank & Trust Company of Park Ridge,
[1linois
as Trustee dated PDecember 3 , 1986 an’ rcorded in the recorder’s Office of above-named County,
conveying the real estate and premises hercinabove described, and this instiuracnt shall remain in full force and effect until said foan
and the interest thereon, and all other costs and charges which may have acirwrd _or may hereafier accrue under said trust deed, have
been fully paid.

This assignment shall not become operative until a default exists in the pay ment of principal or interest or in the performance
of the terms or conditions contained in the Trust Deed herein referred to aud in the Tdcle_secured thereby.

Without limitation of any of the legal rights of Second Pamy us the absolute assipnve of the rents, issues, and profits of said
real estate and premises above described, and by way of enumeration only, First Party heret’y rovenants and agrees that in the event
of any default by the First Party under the said trust deed above described, the First Party witl wliether before or after the note or
notes secured by said trust deed is or are declared to be immediately due in accordance with the telmiy of said trust deed, or whether
before or after the institution of any legal proceedings to foreclose the lien of said trust deed, or before or after any sale therein,
forthwith, upon demand of Second Party, surrender to Second Pany, and Sccond Party shall be entitles to\take actual possession of,
the said real estate and premises hereinabove desceibed, or of any part thercof, peesenally or by its ageats o7 sttorneys, as for condi-
tion broken, and, in its discretion, may with or without force and with or without process of law, and winoyc cuy action on the part
of the holder or holders of the indebtedness secured by said trust deed, enter upon, take, and maintain possessiza of all or any part of
said real estate and premises hereinabove described, together with all documents, books, records, papers, and ariounts of First Party
relating thereto, 2nd may exclude the First Party, its agents, or servamis, wholly therefrom, and may, in its ovip rame, 23 assignee
under this assignment, hold, operate, manags and control the said real estate and premises hereinabove described, vad condoct the
business thereof, either personally or by its sgents and may, at the expense of the mortgaged propesty, from time (o time, either by
purchase, repair, or construction, make all necessary or proper repairs, renewals, replacements, useful alterations, additions, better-
ments, and improvements to the said real estate and premises as to it may seem judicious, and may insute znd reinsure the same,
and may lease said mortgaged property in such parcels and for such times and on such terms as to it may secm fit, including leases
for terms expiring beyond the maturity of the indebtedness secured by said trust deed, and may cancel any leasc or sub-lease for
any cause or on any ground which would eatitle the First Party to cance! the same, and in every such case the Second Party shali
have the right to manage and operate the said real estate and premises, and to carry on the business thereof, as it shall deem best,
and the Second Party shall be entitled to cotlect and receive all carnings, revenues, rents, issues, profits, and income of the same,
and any part thereof, and, after deducting the expenies of conducting the business thereol and of aH maintenance, repairs, renewaln,
replacements, alterations, additions, betterments, und improvements, and all payments which omy be made for taxes, assoasments, insuz-
ance, and prior or proper charges on the said real estate and premises, or any part thereof, Including the just and reasonable com.
pensation for the services of the Second Party and of its attorneys, agemts, clerks, servants, and others employed by it, properly
engaged and employed, fur services rendered in connection with the operation, management, and control of the mortgaged property
and the conduct of the business thereof, and such further sums as may he sufficient to indemnify the Second Party against any
lisbility, loss, or damage on account of any matter or thing done in good faith in pursuance of the rights end powers of Second
Party hereunder, the Secoud Party may apply any and all moocys srising as aforesaid:

(1) To the puyment of intezest on the principal and overdue interzst on the note or notes secured by said trust deed, at the
rate therein provided; (2) To the payment of the interest accrued and unpaid on the said note or notes; (3) To the payment of
the principal of said note or notes from time 1o time remaining cutstanding and unpaid; (4) To the payment of eny and all other
charges secured by or created under the said trust decd above referred to; and (3) To the payment of the balance, if any, after the
payment in full of the items hercinbefore referred to in (1), (2), (3), and (4), to the First Party.
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