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State of illinols FIA Cors Ho.
' Mortgage 131-4759261

This tndenture, mnde this 107TH day of DECEMBER .19 86 . between ‘-sw'"
JOHNNIE WARREN AND DENISE Y. WARREN , HIS WIFE

Mm&u o, il
DRAPER AND KRAMER, INCORPORATED

i corporation organized and existing under the laws of  TLLINOIS
Mortgagee,
Witnesseth: That whereas the Morigagor is justly indebted 1o the Mortgoagee, ns is evidenced by a certain prom ssory fote bcuring even
date herewith, in the principnl sum of  SEVENTY SIX THOUSAND EIGHT HUNDRED TWELVE AND
00/100 Dollars ($ 76,812.00 !
payable with interest at tieeete of - NINE AND 00000/100000
per centum { G, 000 %) per armum on the unpaid bilanee untl puid, nd made payable 10 the vrder of the Morluzmcc ot it office in
CHICAGY, ) ILLINOIS o
ut sueh othier place us the holder mey <isignate in writing, and delivered; Qe said principnl and interest belng paynble in munthly instullments of
SIX HUNDRED EIGHTEEN AYD 34/100
Dollars (§ 618,34 [
on PEBRUARY 19 87 npeaa like sun on the Tirst day of ench and every month thereafter until the note Is fally pui,
exccgil _;hm the Mol payment nrprlnuml and inteseatsw notsooner paid, shiadl be due and payable on the first day of JANUARY
20

Now, Therefore, (he said Mortgagor, for the better seeuring 8 the paymient of the suid principal sum of money and interest wid the performance
of the covenants and agreements herein contwined, does by thess riesents Mortgage and Warrant unto the Mortgagee, its successors or nssigns,
the following desceibed Renl Eswte situate, lying, mind being in the comnty of - QOOK and the State of Hlinois, to wit:

LOT 222 IN 3JRD ADDLPION 1O BURNSIDE'S LAKEWOOD .
ESTATES, A SUBDIVISION O PART OF 'TIIE NCRYUIEAST L/4 OF 'THE .SOU'I‘HDAH;W
1/4 QP SECTION 33, 'POWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD :

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGiS. %’,
e
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1995 DEC 24 AN I 64 B661647T
TAX IDENTIFICATION NUMBER: 31~33-405=020

(HPO)

o}

"Together with alt and singular the tenements, heredilmments and appurienances tereunta belonging, and the rents, Issucs, and profits thereof;
and all apparstus und fixtures of every kind for the purpose of supplying or distributing heat, light, water, ar power, and all plumbing.and
nther fixtures in, or that may be.pince! in, any building now or herenlier stunding on suid ko, and also all the estate, right, tile, s interest
of the said Mnrluugor in nund o said prcmi\c

Thin form I8 uaod In connogtion with mortgagas insurad undaer e one: 1o feurlamlly programs of the Nallonal Hounlnf Aot which requita
a One«Yimo Mortgago Insuranae Promium poyment (neluding seclicns 200(b) and (1)) in accordanos with the repulnlions lor Lhese programa,
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To Huve antd to Flold the above-deseribed premises, with the
appurientnces aod fixtures, unto the said Morigagee, its suecessors
and nssigns, forever, for the purposes nnd uses herein set forth, free
feam wlf rights wtd benefits under und by virtue of the Homestend
Exemption Laws of the State of Blinols, which said rights and
benefits o suld Mortgagor does hereby expressly relesse nnd waive,

And Said Mortgagar covenuats amd ngrees:

To keep said premises in good repair, tid not 1o do, or permit o
be done, upon suid premises, snything thut may impair the vilue
thereof, or of the security intended to be effected by virtue of this
instrument; not to sulfer any lien of mechanics men or material
men (o attaeh o said premises; o pay w the Mortgagee, as
hereinafter pravidesd, until swid note is Dwlly paid, (80 0 s swlfi
clent wpay all txes and.assessments i saild premises, oF ' (@
of assessinent that mavoe Yevied by aathority of the Sute ol 4]
linos, or of the gounty, Wows, village, of ity in which the said
lund is situgie, upon the vesggagor o account of the ownership
thereol; (2) o sum suficient o 'vacy all bulldings that nwy at any
time be on said premdses, durag Xe-continbnee of said in-
debiedness, insured for the benefit'orde Martgagee in such forms
of insuranee, and in such amonms, 1wy e reguired hy the
Mortgages,

In case of the refusal ov pegleet of the Moagge goxto make such
payments, or to satisfy any prior lien or incumbranee other than
thit far tixes or assessments on suid premises, or w/seen soid
premises in gowdd repair, the Mortgugee miy pay suen-tayss,
assessents, and insuranece premivms, when due, ad anpeke
such repuirs to the property hereln mortgaged as in ity disecetinp it
may deer necessary for the proper preseevation thereol, aml g
moneys so pakd or expended siadl beeonw so ueh additiong) i
debieddness, secured by this mortguge, o e paid out of proseeds of
e side ul the morigaged premises, iF not otherwise paid by the
Murtgagor,

It is expressly provided, bowever (ll other provisions of this
murtgage o the contraey notwithstundingh, U the Mortgagee
shidl not be required nor shall it have the right w pay, dischurge,
DF FRMOVE A0y X, assessment, or iy lien upon or againsg the
premises described hereinn or any part thereof or the improvement
sitvated hereon, so long as the Mortgagor shall, in god faith, con
{est the sume o the validity tereal by approprinte fegal pro-
ceedings brought in o court of competent jurisdiciion, which shadl
opermie to prevent the colieetion of the fax, assesstent, or lien so
contested nnd the sake or forfeitire of the sail premises or uny par
thereol to satisly e stme.,

Ant the suid Mortgagor Turther covenants ancd agrees as lollows:
)

That privilege is reserved to pay the debt, in whole or in part on
any installment due date.

That, together with, and in addition (o, the monthiy payments of

principud and interest payable under the erms of the nete secured
hereby, the Mortgague will pay to the Mortgagee, on the lirst day
of each month until the siid note is Mally paid, the fimlowing sums;

(A sum equnl to the ground rents, i sny, next due, plus the
premiuns thit will next become due and payatsde an policies of fiee
und other bazard insurance covering the mortgnged property, plus
taxes and nssessments nest due on the mortgnged property l us
estimuted by the Mortgagee) less all sums alremly paidl therefor
divided by the number of months g elapse befure one month prive
to e date when sael ground rents, premiums, tases nnd assess

: 3
TIJ-{/{J

nients wtll become dellnguent, such sunis (o be held by Mortgagee
i erast to pay said growned rets, premiums, txes and specinl
HSSESSICnIs; and

(b Al payments mentioned in the preceding subsection of this
paeagrnph nnd nll payments to be made under the nele secured
hereby shn! be ndded together and the nggregate amount thereof
shill be pald by the Mortgagor each month in n single payment to
tre applied by the Mortgagee to the following flems in the order set
forly:

() ground rents, I any, axes, specinl assessiments, fire, snd ovher
haard insurnnee premivms;

Iy interest on the note secured hereby;

M0 amortization of e pringipa) of the said pote: and

) e charges

&
$

L
Any tleligieney in the smount of any sueh aggregate monthly py @O
ment shall, wnless made gowd by the Mortgugor prior o the due G
date o the next such payment, constitute an event of defualt =)
wnder this mortgage, The Mortgagee may collect o “Inte charge” © ¢
ot 1o ekeeed four cents (4€) for each dollar {$1) for ench paymiol
more than fifteen (15) days in arrears, Lo cover the extra cxpcnm
invelved in handling delinguent payments, .

10 the total of the payments made by the Mongagor umler -+
subsection fw) of the preceding peragraph shall exceed the smnunt
of the poyments actunily made by the Mortgagee for pround rents,
tuaes, and assessments, or insurance premiums, as the cnse niuy be,
sueh excess, if the laan & eurrent, a1 the option of the Morigagor,
shall be credieed on subsegquent payments o be made by the Mot
gagor, or refunded to the Morgagor. I, however, the monthly
payments made by the Mortgagor under swbsection () of the
preceding parngraph shall net be sufficient (o pay ground rents,
LAY, ] ISSESSINCITS, O insuranee premiums, us the cose may be,
whien e same shalh become due and payable, then the Mortagor
sl poy to the Marlgagee sny amoust necessary (o make up the
deficianey, on or before the date shen puyment of sush grosnd
TCNNS, Auzes, assessiients, or insurance premiums shall be due. 17 at
any e 2o Mortgagor shill wesder © the Morigagee, in accor-
denee willi the provisions of the note seeured hereby, full paynient
of the entiscindebtedness represented thereby, the Mortgngee shall,
i computing the ameant of such indebtedness, credit (o the ne
count of the Morgapar any balaee reenining in the Tunds oo
cunuuted wider thie ovavisions of subsection (@ of the preceding
paragraph, I there shai 22 e default under any of the provisions
of this mortgnge resulting <n 4 pablic sule of the prenises covered
hereby, or if the Mertyagee acqaies the propeny otherwise ufter
defuult, e Morigagee shull upiiy, at-the time of the commence:
ment of sueh proceedings or ut thetime the property Is otherwise
nesguired, the Dalnnew et remuining =i oz unds accurnulited
under subseetion {o) of the preceding piregenph as a credit agninst
the amount of principal ten remaining wipad under said note,

And as Additlona) Securlty Tor the payment ihe indebtedness
nloresnid the Morlgagor does hereby assign 10 the Mortgagee all
the rents, issues, and profits now due or which moy hereafter
beeame due for the use of the premises herelnnbove deseribed,

That Re Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured us may be required
[rom Lime 1o time by the Martgagee ngalnst loss-by. fire and other
hazneds, cusunlkies und contingencies in such amounts and for such
petiods as may be required by the Mortgagea:angd. will’ pay prompt.
Iy, when due, any premiums on such insurance provision for pay-
ment of which has sot teen made hersinbefore, All insurance shul
be carried i companies approved by the Morigagee nnd the
policies il renewals thereof shall be hekd by the ‘Morgagee i
have attaehud thereto loss payable clauses in fovor of amd in form
aeeeptibile (0 the Mortgagee, [n event of loss Morigagor will give
immedinte notice by mnil to he Mortgagee, who may make proof
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