Mamber FDIC COLONIAL BANK OF ROCKFORU

ROCKFORD
1480 SOUTH ALPINE AD., P.O. BOX 5627 HEREIN SHALL MEAN
ROCKFORD, ILLINDIS 61126 (815}398-3770 AMCORE BANK COLONIAL

MORTGAGE
(REVOLVING CREDIT)

THIS MORTCGAGE ["Morigage' or "Security Instrument”) is given on December 12 .19 86 . The
“Morigagor” or "Borrewer” means each persun who has signed this Murtgage as Borrower. This Security Instrument is given
1o the Bank whose nome and address appears on this Morigage {"Lender”). Borrower owes Lender the pfincipal amount of

a - Dollars (U1.5. 8 2,200,000 | which the
Lender hns advanced or has otberwise obligated itself 1o ndvance to the Borrower subject to any conditions stated hereln. At
no time shall the debt secured by this Mortgage exceed the aforesaid principal amount, plus sums advanced pursuant to
parngroph 7 heveof, This debt is evidenced by the Burrower's Revolving Credit Note, of even dute herewith, to Lender, which
provides for payment in full of the debt svidenced by said Note, plus interest, on or before _Dacamhar 12 .19 91
{Nole). This Security Instrument secures to Lender: {a) the repayvinent of the debl evidenced by the Nole, with intereat, and
all renewats, extensions nnd modifications: {b) the panyment of all other sums, with interest, advanced under paragraph 7: {c}
the performancof Borrower's covenants and agreements under this Security Instrument and the Note; and [d) all future and
additional sdvancesswhich Lender may moke to Borrower(s) from time to time, a1 Lender’s option, under the terms of tha
Note. For this puypoess, Borrower daes hereby mortgnge, grant and convey te Lender, with powar of sale. 1he [ollowing
described real propesy focotead in Cook County, Rlinois, which real estate has the address of
_2828 Purling, 4106 , Chicaga istreet and city] . Hinois H068Y, . (zip cede)
{"Property Address”);
Unit 106 in 2828 North Burling Condominium, as dalineated on plat of survey
of the following descsipb=d tract of real estatesr Lots 31, 32, 33, 34, 35, and
36 all in L.S. Waroer's Svhdivision of Lote 17 and 18 in Bickerdike and
Steele'a Subdivision of pari of the West Half of North West 1/l of Sectlon 28,
Township 4O North, Range 1lh, East of the Third Principal Meridian, in Cook
County, Illinols, which surve; 1l: attached as Exhibit *A' to Declaratlon of
Condominium recorded as document rumber 25260481 togother with its undivided
percentage lnterest in the commcn aslementse
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TOGETHER WITH all the improvements now or heceafter evected on the prosarty, and all easements, vights, appurte-
nances, rents, royailies, mineral, oil and gas rights aod prolits, water rights and sthek and all Tixtures now or hereafter a parl
of the property, All replacements and additions shali also be covered by this Securatyanstrument. All of the furegoing is
referred to in this Security [nstrument as the “Pooperty.”

BORROWER CONVENANTS that Borrower is lnwfully seized ol 1he estale hereby convey el and has the right to moertgage,
grant and convey the Property and that the Properly is unencumbered, except for encumbrances ol record. Borrower warrants
and will defend generally thetitle to the Propecty ugainst all claims and demands, subject toiny eacumbrances of record.

I. PAYMENT OF PRINCIPAL AND INTEREST: SERVICECHARGES; LATE CHARGES. Lor.awer shall prosmptly
pay when due sny principal and inlerest on the debt evidenced by the Note and any lste charges'or oy service churges
permitted by law and due under the Note,

2. FUNDS FOR TAXES AND INSURANCE. Subjest to applicable law or to a written waiver by Lender or upen
Lender's receipt and acceptance of documentation that the following obligations are being paid. Harrower shall pay to Lender,
according to the payment schedule described in the Note until this debt is paid in fulland the credit atrangement is properly
terminated in writing by sither Borrower ar Lender a sum ("Funds”) equal toone-twelfth of: fa] yearly taxes and assessments
{including condaminium planned unit develpment assessiments, il any) which may attain priority aver this Morigage:
(b} yeorly leasehuld payments or ground rents on the Property, if any; (¢} yearly hazord insurioce premiams; and {d) yearly
morigage insurance preouums, ifuny. Allas reasonably estimated initiolly and from time fo time by Lender on the by of
assessments and bills and reasvnable estimates thereol. Burcower shatl not be obligiated to make such paymeats ol Funds to
Lender to the axtent that Borrower mokes such payments to the holder of a prier mortgage or deed of trustif such holder is
aninstitutionnd leader. However, Lender cesirves the vight to reguire Boreawer to make such ppyments of Funds to Lender
should Borrowers puyments to the bolder of o prior mortguge provide inadequite or tecminate.

If Boerawer pays Funds 1o Leader, the Funds shall be held inan instiution, the deposits or peocounts of which are
insured or guoranteed by a Foderal or state agency {ineludiog Lender if Lender is such aninstitution). Lender shallapply the
Funds ta pay said toxes, onsessments, inswcance premivms and geaund rents. Lender may not charge for so holding and
applying the Funds, anacyzing the aceount or verifying and compiling the assessments and hilks, unless Lender pays Borrower
interest on Lthe Funds and applicable law permits Lender to mahe such acharge. Borrower and Lender may agree inwriting
atthe time of execaution of this Movtgage that interest on the Funds shall be paid to Borrower, and uoless such agrecment is
made or applicable lnw requires such interest to be paicdl. Lender shatl not be required to pay Borrower uny interest or
garnings on the Fuady, Lepder shall give to Borrower, without chuege, nnannuol secounting ol the Punds showing creditn
and debit to the Funds and the purpose For which each debit vo 1the Funds was made. The Funds are pledged as additions

security for the sums sepred bx JBindyolilire Bank Colonial, PO Box 5527, Rockford, IL 61125

© 1VHS AMEHICONM FINAMCIAL, 1NC / k Crizyes
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11. SUCCESSORS ANB ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenanis and
agreements herein contained shall bind, and the rights hereunder shall inure 1o, the respeclive successors and assignae of Lender
and Borrower, subjact to the provisions of paragraph 17 hereof. All covenan!s and agreemenis of Borrower shall be joint and
severil, Any Borrower who co-signs this Mortgage, bul does not execute the Note, (1) is co-signing this Mortgage only to
mortgage, grant and convey that Bortower's interest in the Property to Lender under the terms of this Morigage, (b] is not
personally linbie on the Note or this Mortgage, and [¢) agrees that Lender and any other borrower hereunder may agree to
extend, modify, lorbear, or make any other accommodations with regard to the terms of this Morigage or the Note without
that Borrowaor's consent and without releasing that Borrower or modifying this Morigage as to that Borrower's interest inthe
property.

12. LOAN CHARQGES. Uf the loen secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the inlerest or other loan charges eollected or to be collected in connectlon
with the lawn exceed the permitted limits, then [n) any such loan charge shall be reduced by the smount necessary (o reduce
the charge to the permitted limit: nnd (b) any sums already collected from Borrower which exceeded permitted limits will be

refunded to Borrower.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. Il enatciment or expiration of applicable Jaws has the effect
of rendering uny provision of the Note or this Securily Instrument unenforcenble necording to its terms, Lender, at its oplion,
may requive immuediate payment in full of all sums secored by this Security Instrument and may invoke any remedies permitted
by paragraph 19. 17 Lender exercises this option, Lender shall take the stepy specified in the second paragraph of paragraph 17.

14. NOTICES! Any notice to Barrower provided for in this Security Instrumenlt shall be given by delivering it or by
mailingit by first cliss mail unlass applicable law reuires use of another method. The notice shall be directed to the Property
Address or any othe! address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's addross sty ted herein or any otheraddress Lender designates by notice to Borrower. Any nolice provided
tor in this Security Instrunion shall be deemed to have been given to Barrower or Lender when given as provided in this
paragruph.

15. GOVERNING LAW; $£Y ERABILITY. 'This Security Instrument shall be governed by federal low and the law
of the jurisdiclion in which the 2-Gperty is located. In the event that any provision or clause of this Security Instrument or
the Note conflicta with applicable law/suih conflicts shall not affect other provisions of this Security Instrument or the Note
which can be given elffect without the canfucting provision. To this end, the provisions of this Security Insirument and the
Note are declared to be severable.

18. BORROWER'S COPY. Borrower saall be given one conformed copy of the Note and of this Security Instrument
at the time they are executed or within a reascnalle time after recordation of the martgage.

17. TRANSFER OF THE PROPERTY OR 4 BIMEFICIAL INTEREST IN BORROWER. I all or any part of the
Property aruny interest initis sold or transferred (or/iwbeneficial interest in Borrower is sold or tranferred and Borrower
is nol a natural person) without Lender's prior written consest, Lender may, at its option, require Immediate payment in full
of all aums secured by this Security Insirument. However, th.s provision shall not be exercised by Lender if exercise is
prohibiited by federa! law as of the date of this Security Inairanent.

I Lenderexercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 daya Irom the date the notice is delivered or malled yvithin which Barrower inust pay all sums secured by
this Security Instrument. [ Borrower fails to pay these sums prior tons axpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demuand on Borrower. @

18. BORROWER'S RICHT TO REINSTATE. Il Borrower meets cerlainGonditions, Borrower shall have the right Inm g
have enforcement of this Security Instrument discontinued at any time prior to the earlier of [n) 5 days (or such other periad
s applicable by law may specily for reinstatement) before sale of the Property puezonat to any power nf sale contairied in this ¢
Security instrument: or [b] entry of a judgment enforsing this Security Instrumeni 'i"isse conditions are that Borrower: (a) {7V
pays Lender all sums which then would be due under under this Security Inatrument and *ie *4ote had no acceleration ocrured; (b) s
cures any defauit of any other covenants or agreements; (c¢) pays all expenses Lender i curred in enforcing this Security g
Instrument. including. but not limited to, reasonable attorneys’ lees; and («d) takes such aciicn as Lender may reasonably
require to nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower'zchligotion to pay the sums
secured by this Security Instrument shall continue unchanged. tpon reinslatement by Borrowar, (his Security Instrument and
the obligations secured hereby shall remain fully effective as if no aceeleration had occured. However, this right toreinstate
shall not apply in the case of accleration under parageaphs 13 or 17.

19. REVOLVING CREDIT. It is understood tha! this Mortgage secures a revolving credit loan ard that (rom time to
time the outstanding balante of loans made under said revolving credil may change and may be zero. Notwi ihy tanding such
fact, the Mortgage granted hereby shall be and remain superior to any and all liens thereafter made or pluced against the
Property and such priority shall have effect with respect to all advances made under the revolving credit arrangement to
Borrower. Further, this Mortgage shitil secure not only the existing indebtedness of Borrower under the revolving credit, but
also all future ndvances to Borrower under the revolving credit, 1o the siome extent as if such future advances were made en
the date of the execution of this Morigage, although there may be no advance made at the time of exetution ol this Mortgage,
and although there may be no indebtedness oulstanding st the time any advance is made.

20. AMENDMENT OF REVOLVING CREBIT AGREEMENT. it is understood that this Mortgage is part of and
incorpacated in a revolving credit ngreement between Horrower and Lender, and thot no amendment, renewal, modification
or exlension of said revolving ngreement shall affect the enforceability or priority of this Mortgage which shall act a8 security
fur uaid agresment as emended, renewed, modified or extended.

21, ACCELERATION: REMEDIES. Lender shall give notice to Borrower prior Lo aceeleratton (ollowing Borrower's

braach of any cevenanl or agreement in this Security [nstrument {but not prior to accelerstion under paragraphs 13 and 17
unless applicable law provides otherwise). The nutice shall specify: (a) the default; {b) the action required to cure the default;
{v) n date, nat less than 30 doys from the date the antice is given to Borrower, by which the default must be cured: and {d)
tha) failure to cure the default on or hefore the date specified in the notice may result inacceleration of thesuma secured by
this Securily Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate nfter
acceleration and the right to bring o court nction 1o assert the non-existence ol a default or any other defense of Borrower to
acceleration and sale. I the default is not cured on or before the date specified in the notice, Lander al its option may require
immediale payment [n full of all sums secured by this Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses incurred in pursuing
the remediea provided hereunder, including, but not limiled to, reasonable attorneys’ fees.
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