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MORTGAGE

THIS MORTGAGE (“Security Insitument™) is given on December 23
The mongazoris .. Rebere L. Vuilleumier and Jilda Vullleumier, .hig.wife...
("*Borrower’'}. This Security Instrument is given 10

LJHometown Savings . and Loan, Feda e » which is organized and existing
under the laws of .the Tinlted States

0s 100 Winfileld nd, (“"Lender™).
Borrower owes Lender the priasival sum of .one. hundred. . sixty. three..thousand. . five. hundred-rmrrrmn
T = ot Dollars (U.S. $.463,200.00..........). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note"_}, which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable one. . J30NATY 1, 20L7 i s This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all oilier sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance &5 Borrower's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does kereby mortgage, grant and convey to Lender the following described property
located in [ofeTe T R PO U RO USSR County, Illinois:

70 FF 35Y 2 @il

LOT 23 IN BLOCK 1 IN HIGHLAND WOUDS UNIT TWO, BEING A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE SOUTH WEST L/4 OF 5I.CTION 18, TOWNSHIP 42 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COUK CuUNTY, ILLINOILS.

PIN: 02~18-313-023-0000 E H 0
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which has the address of ©...2010 E88inBEOD. .. . e s o BREEARZEOM e,
{Street] (City}]

Hlinois (“'Property Address™):
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, reids, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record. b

THiIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction Lo constitute a uniform securily inslrument covering resl property,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I Lender required mortgage insurance as a condition of making the loan secured by this Security lnstrument,
Borrower shall pay the premiums required to maiatain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower™s and Lender's written agreement or applicable law.

8. Inspectlon, [.ender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ur prior to an mspection specitying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or tor conveyvance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Froperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Horrower that the condemnor offers to
mauke in award vrsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘nut!iorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
1o the sums secured Xy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date =i e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 7ot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
maodification of amortizatioe of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut Gperate 10 release the liability of the original Borrower or Borrower's suceessors i inferest.
Lender shall not be required t commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amostization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower’ ssucceessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be & walver of or preciude the exerdise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Llnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenaris and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (@) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the 2erms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; anafCYagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with vegard to the terms of this Security Instrument or the Note without
thut Borrower's consent.

12. Loan Charges. [f the loan secured by this Scctirity Instrument is subject to a law which sets maximum loan
charges, and thet law is finally interpreted so that the inteles) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {&pdany such loan charge shall be rediiced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) anrvars already collected from Borrower which exceeded
permitted limits will be refunded o Borrower. Lender may choosé te neake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunddeduces principal, the reduction will be treaied as a
partial prepayment without any prepayment charge under the Nate.

13. lLegistation Aflecting Lender's Rights. If enactment or expicaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl’: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured hy this Security inzoument and may invoke any remedies
permitted by paragraph §9. IT Lender exercises this option, Lender shall take the s(¢p» specified in the second puragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Secunty Instrament/shalbbe given by delivering it or by
mailing it by liest class mail unless applicable baw requires use of another method. Tae ratice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
tirst class ruail ro Lender's address stated herein or any other address Lender designates by notic? 16 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Leader v hea given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal low and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/anstrument or the
Note conflicls with applicable law, such conflict shall not affect other provisions of this Security Instrunyini or the Not
which ¢nn be given effect without the conflicting provision. To this end the provisions of this Security Insizuinent and theg
Note are declared to be severabie.

16, Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any (93
irtterest in it is sold or transferred (or if a beneticial interest in Rorrower 1s sold or trsnsferred and Borrower is not & natural
person} without Lender's prior wnitten consent, Lender may, at its option, fequire immediate payment in full of all sums
secured by this Security Instrument, However, this option shalt not be exercised by Lender if exercise is prohibited by F &)
federn! law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. If Borrower tails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [t Borrower mects certain conditions, Borrowee shall have the right 1o have
enforcement of this Securily Instrument discontinued at any 1ime prior 1w the carlivr of: (a) 5 days {or such other period as
upphicuble law may specify for reinstatemeni) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (h) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Securtty fnstrument, including, bul not limited (o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the Bien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligathion 1o pay the sums secured by this Sccurity Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . .23rd. . day of .. .December , 19. .86, and is incorporated into and shail
be deemed to amcnd and supplemant the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘*Security [nstru-
ment’') of the sam: date given by the undersigned (the ‘*Borrower'') to secure Borrower’s Note to

{the ‘‘Lender’’) oV the same date (the ‘‘Note’’) and covering the properly described in the Security Instrument and
.111l3inois 60010

Property Address

Modifications. in addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covinent and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an **?itial Interest Rate’ of 8.5, . %. The Note interest rate may be increased or decreased on the
..18% day of the montn Jlepinning on .Eehxuary .} , 19.88 _ . and on that day of the month every

months thereafter.

Changes in the interest ratear: governed by changes in an interest rate index called the *'Index’’. The Index is the:
|Check one box to indicate Index.)

(1) {J* ““Contract Interest Reie, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders'' published by the Fid.ral Home Loan Bank Board.

(2) &+ THE INDEX 15 THE WEEKLY AVERAGE YIELD OV, US TREASURY, SECURITIES ADJUSTED TO A

+ 2.5 MARGIN.

(Check one box 10 indicate whether there is any muximum om't on changes in the interest rate on eacht Change Date; if no box Is checked there wiit
be no maximum timit on changes.]

{1}y (7 There is no maximuin lmit on changesin the interest rate at any Change Date.

(2) K The interest rate cannot be changed Uy more than 2.0.. percentage poinis at any Change Date. *

}f the interest rate changes, the amounlt of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments, Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrumeri is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges vollected or to be collected in connection with the
loan wouid exceed permitted limits, If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any suras already coliected from Borrower which exceed-
ed permitied limits will be refunded to Borrower. Lender may chodse to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a fien ™
which has priority over this Security Instrument, Lender may send Borrower a nutics identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secur ¢y anstrument or shall promptly
secure an agreement in & form satisfactory to Lender subordinating that lien 1o this Stcurity Instrument.
D. TRANSFER OF THE PROPERTY

If chere is a transfer of the Property subject to paragraph 17 of the Security Instrumeit, L 2nder may require (1)
an increase in the current Note intercst rate, or (2) an increase in (or removal of) the limit on (%2 2 anunt of any one in-
1erest rate change {if there is a limit). or (3) a change in the Base Index figure, or ali of these, as u cipdition of Lender's

waiving the option to accclerate provided in paragraph 17.
] . j/ P23 -~

By signing this, Borrower agrees to ail of the above.
—Borrower

*EXCEPT THAT IN NO EVENT WILi. THE RATE BE LESS THAN THE INITIAL RATE, OR INCREASE
MORE THAN SIX PERCENTAGE POINTS OVER THE TERM OF THE NOTE.

¢ If more then one box s checked or if no box ix checked, and Lender and Borcower di not otherwise ugree in writing, the first Index nomed will gpply.
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