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his Instrument was prepared by:

Joe Pisula, Attorney
{Name)
5738 W. Daempster
Gro . 60053
(Address)

86616863

MORTGAGE

THIS MORTGAGE is made this __3L3___ day of __ December 1986 _ between the Morigagor, Michael R.
Herhold and Carol L. Herhold, his wife {hersin “Borrower”), and the Morigagee,
First Union Mortgage Corporation, a corporation arganized and existing under the laws of North Carolina, whose address is
Cong-14, Charlotte, North Carolina 28288 (herein “Lendar™).

WHEREAS, Borrower is indebtad to Lender In the Principal Sumof U.S. § 18,800.00 R
which indebtednsss is svidenced by Borrower's note dated December 3, 1986 and extensions and renewails thereof
{herein “"Note"}, providing for monthly installments of principal and imterest, with the balance of indebtedneass, f not sconer paid,
due and payable on _Decenber 10, 6 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with intgrest thereon; the payment of all other
sums. with interest thrison, advanced in accordance herewith 1o protect the security of this Mortgege: and the performance of the
coqenants and agreementz ol Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the

fo§owing described property iocated In the County of , State of Hiinols:

1OT 110N ALSIP HOWDY HOMES ESTATES EAST, BEING A SUBDIVISICN
OF PART /ZfF THE SOUTH WEST % OF THE SOUTH WEST % CF SHCTION 22,
TOWNSHIP 7 NORTH, RARNGE 13 EAST OF THE THIRD PRIMCIPAL MERIDIAN,
IN COCK COuNTY, TLLINOIS, . DEPT—-41 RECORDING

hich has the address of __ 4438 W. 1l7th Street, Chicago, Illinois 60658
[Street) [City} |9tate} [21p Cotle]

erein “Property Address”);

O If checked, this Is an Adjustable Rate Loan and the Adjustable Ru'~ F.ider ("Rider”) attached hereto and executed of evan date
herein is incarporated hereln and the covenant and agreements of (ae A'der shall amend and suppisment the covenants and
agreements of this Morigage, as if the Rider were a part hereol.

TOQETHER with ali the improvements now or hereafter sracted on the pruparty, and all easements, rights, appurtenancss and
rents all of which shall be deemed to be and remain a part of the property cuvzied by this Mortgage; and all of the foregoing.
together with said property (or tha leasehold estate if this Morigage is on a leasehold;xre hereinafler referred to as the “Property.”

Borrower covanants that Borrower Is lawfutly seised of the estaia hereby coneyeu nnd has the right to mortgage, grant and
convey the Praperty, and that the Property is unencumbered, except for encumurpiras of record. Borrower covenanis that
Borrower warrants and will defend generally the title to the Property against all claims (rd demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principa! ond interest indebtedness evi-
denced by the Note and late charges as provided in the Note. This Mortgage secures payment ol cald Nota according to its terms,
which are incorporated hereln by ralerence.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by.l.=n"'er under the Note and
paragraph 1 hereof shail be appiied by Lender first to Interest payable on the Note, and then to the princirat _f the Note.

3. Priar Mortgages and Deeds of Trust; Charges; Lisns. Borrower shall perform all oi Borrower's culyations, under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgege, inciiing Borrower's
covenants to make payments when due. Barrower shall pay or cause (o be paid all taxes, assessments and other :nerges, fines and
impaositions attributable to the Property which may aitain a priority over this Morigage. and leasehold payments o ground rents, it

~B6-616863
4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter- e o insured

against loss by fire, hazards Included within the term “extended coverage”. and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrler providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approva! shall not be unreasonably withheld. All Insurance policles and renewals thereof shall be In a form acceptable to
tendar and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
hold the policles and renewals thereot, subject to the terms of any mortgege, deed of trust or other security agreement with & lien
which has priority over this Mortgage.

In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lander may make proof of iosa if
not made promptly by Borrower.

If the Property is abandoned by Borrawer. or if Borrower fails to respond to Lender within 30 days trom the date notice is
mailed by Lender to Borrawer that the insurance carrier offers to settla a claim for insurance benelits, Lender is authorized to collect
and apply the insurance proceeds at Lender's aption either tc restoration or repair of the Property or to the sums secured by this
Mortgage.

5. Presorvation and Maintenance of Property; Leasehotds; Condominiums; Planned Unit Developments. Borrower shall keep
the Property in good repair and shall not cammit waste or permit impairment or deterioration of the Property and shall comply with
the provisions of any laase if this Mortgage is on a loasehold 11 this Mortgage I8 on a unit in'a condominium or a planned unit
development, Borrower shall periorm all of Borrower's abligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or pianned unit dcva[qgmenl. and

constituent documents. —-————.——l
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Borrower. Borrower shall pay all costs of recordation, if any. Lender, at Lender’s option, may aliow a partial release of the Property
on tarms acceptable to Lender and Lender may charge a release fee

21. Waiver of Momestead. Borrower hereby waives all right of homestead exemption in the Property.

REGUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lian which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any delault under the
superior encumbrance and of any sale or other loraclosure action.

iN WITNESS WHEREOF, Borrower has executed this Mortgage.

l@ael R. }ierhold ~-Borrower

an .

Carcl L. Herhold -Borrower

STATE OF ILLINOIS, . b

1. Jb M fﬂ'\ : ﬁf)&)‘—-’f*’ . a Notary Public in and far said County and State, do hereby
certily that IALCHpZ L (. Hrfaco Any Cuenr C. Hlf”‘?‘bérsonauy known to me to ba the same person{s) whase
name(s) WY subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged
that _Lhewpigned and dalivared the said instrument as ~ fr

for the uses and purpose thareln set forth. .
Given under my hand a-/d ¢ ficial seal. this _3eD_ day of ,DLC&_B_-‘_-_": R 198 &

County ss:

My Commission Exgires:

Tsst _cmresdane L s

o~ T T T e

Maie TO°

erseph ?{‘fn e
3% W pem pter”
~Morton Grove, Tt LCOS53
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