UN Gt S2QRY, . »

KNOW ALL MEN BY THESE PRESENTS, that DAVID A. DYE AND SHARON C. DYE, HIS WIFE

of the y11,AGE of STREAMWOOD » County of cooK » and State of 1| TNOIS
in order to secure an indebtedness of pARTY.STX THOUSAND TWO HUNDRED AND 0/100

Dollars ($ 46,200.00 ), executed a mortgage of even date herewith. mortgaging to 8661687’6
INLAND MORTGAGE CORPORATION '

hereinalter referred to as the MMortgagee. the following deacribed real estate:

LOT 2 IN BLOCK 111, THE OAKS UNIT NO. 1, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
THE SQUTHWEST 1/4 OF SECTION 26 AND PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
27, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,
ACCORDING TQ THE PLAT THEREOF RECORDED APRIL 19, 1966 AS DOCUMENT 19801128,

PERM. TAX # 06-27-405-068, VOL. 061 COMMON ADDRESS: 1112 COLONY COURT
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nd, whereas, said Mortgaga: i” the holder ol said mortgage and the note secured thereby:

NOW, THEREFORE, in orde- (s further secure said indebtedness, and as a part of the consideration of said transaction, the un-
derasigned hereby assign . translsr and set  over unte anid Mortgagee, and/or its successors and assigna, all the rents now due
or whith may hereafier become due 2incer or by virlue of any {ease, cither oral or written, or any letting of, or any agreement for the
use or nccupancy of any part of the premises horein dencribed, which may have been hecetolore or may be herenfler made or ageeed
ta. or which may be made or agreed ' ny the Morigagee under the power herein granted. it being the intention hereby to establish
an absolute transfer end assignment of ali rach leases and agreements and all the avails hereunder unto the Morlgagee and especially
those certain leases and agreements now exin’.n | upnn the proporty hereinabove deacribed.

The undersigned. do hereby irrevocablyanpoint the Morlgagee the agent of the undersigned for the management of
said property, and do hereby authorize the !'fort) sgee to let and re-lzt aaid premises or any part thereol, according 1o its own
discretion, and to bring or defend any nuita in connection with said premisea in its own name or in the name(s) of the undersigned,
as it may consider expedient, and to make auch reprirs to the premises as it may deem proper or advisable, and to do anything
in and about ssid premises that the undersigned migk( Ao, hereby ratifying and confirming anything and everything that the
Mortgagee may do.

It is understood and agreed that the Mortgagee shal! ‘uve the power to use and apply said avails, isaues and profits toward
the payment of any present or fulure indebtedness or liabilily of the undersigned to the Mortgagee. due or to become due, or that
mey hercaflter be contracted, and also toward the payment ol all‘exp=nses for the care and management of said premises, including
taxes, insurance, asscssments, usual and customary commission: to a real estate broker (or leasing said premises and collecting rents
and the expense for such attorneys, agonts and servarta as may =-p-cnably be necessary.

It is further understood and agreed, that in the event of tha.(yircise of this assignment. the undersigned will pay rent for
the premises occupied by the undersigned at the prevailing rate per mosith for each room, and a failure on the part of the under-
signed to prump!lxipay agid rent on the first day of each and every niun’c shall. in and of itself constitute a furcilde entry and
detginer and the Mortgagee may in its own name and without any nelice o> demand. maintain an action of forcibic entry and
detainer and obtain possession of said premiscs. This assignment and wir of attorney shall be binding upon and inure to the
henofit of the heirs, executors, administrators. successors and assigns of the rar’ies hereto and shall be construed as a Covenant
running with the land. and shall continue in full force and effect until all of //ie indebtednena or liahility of the undersigned to the
said Mortgagee shall have been fully paid, at which time this ussignment and powe. oi attorney shall terminate.

It in understood and agreed thnt the Mortgagec will not exercise ita righis unier this Aasignment until after default in
any payment secured by the mortgage or after a breach of any ol ita covenants.

The failure of the Mortgagee to exerciae any right which it might exercise hercunds= shall not be deemed a waiver by the
Mortgagee of ils right of exercise therealter. o

IN WITNESS WHEREQF, this assignment of renta is cxecuted, aenled and delivered this 25TH

day of NOVEMBER (ﬁ A. D, 19 86
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STATE oF ILLINOIS
counTy of DV PAGE } s,

1, the undersigned, a Notary. Publie in
and for said County, in the State aforeaaid, DO HEREBY CERTIFY THAT
personitly known to me to be the same person  whose name ARE aubsacribed to the foregoing instrument,

appeared before me this day in person. and acknowledged that THEY  aigned. nealed and delivered the said instryment

Y ?ﬁtm xﬂh Yoluntary act. Tor the ':1 » and purposes therein set forth.
1 WOFFINIAL TEALY purpo

oo ard Bl i, 5

My Commission Lapires 11/2/87

./

gt

92897998

DAVID A. DYE & SHARON C. DYE,RISWIFE
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