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THIS MORTGAGQE (''Security Instrument’’) is slven on DGecember 12th,

The mortgagor is
MICHAEL A WALLER, AND KATHLEEN M WALLER, HIS WIFE

1986

>~ (**Borrower’’}. This Security Instrument is given to MARGARETTEN &
< COMPANY, INC., a corror.tion which is organized and cxisting under the laws of the state of New Jersey, and whose
Q\ address is 2B0 Maplc Strect, reoth Amboy, New Jersey 0BB62 (**L.ender’’).

Borrower owes Lender the princip«i'sum of

dred Thirty Thousand, and 00/100
ore Rundre D:liars (U.S. § 130,000.00 ). This debt is evidenced by

Borrower's note dated the same date as this Security Instrument (“ch"). which provides for monthly payments, with the full
o~ debt, If not paid earller, due and payatie on . January 18t, 2017 This Security Instrument
) secures 1o Lender: (u) the repayment of ihe fcbt evidenced by the Note, with interest, and all renewals, extensions and

>~ modifications; (b) the payment of all other stms, with imercst. advanced under paragraph 7 1o protect the security of this

Security Instrument; and (c) the performance ot doriower’s covenants and agreements under this Security Instrument and the

ch For this purpose, Borrower does hereby motizege, grant and convey to Lender the following described property located
COLK County, Illinois:
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25 E LEXINGTON RD SOUTH BARRINGTON, IL 640010 broperty Addvon

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘'Property.”’

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT] ] 3 0 MAIL f
i 3014 12/83

1.-700 (Rev. 7/B4) Replaces 11.-705 I
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in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipliad by the following fraction:
(a) the toinl amount of the sums secured immediately before the taking, divided by (b} the lair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

11 the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thal the condemnor offers 1o make an award or set-
tle a cinim for damuages, Borrower fails to respond to Lender within 30 days afier 1he date 1he notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the moathly payments referrsd 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 4 Walver. Extension of the time for payment or modification uf amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 10 commence proceedings against apy sie-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound: Joiat and Several Liability; Co-signers. The covenaats and agreements of this Security Instrument
shall bind and benefit 2he successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17. Borrower's covenants
and agreements shal’ be joint and several. Any Borrower wha co-signs this Security Instriment but does not execute the Note: (a) is co-
signing this Security Instienment only to morigage, grant and convey that Borrower’s interest in the Properiy under the termns of this Security
[nstrument; (b) is not peisonully obligated to pay the sums secured by this Security Instrument; and (c¢) agrees that Lender and any other Bor-
rower may ugree to extend, nodify, forbear or make any decammadations with regard to the terms of this Security Instrument or the Note
withowt that Rorrower's eonsim,

12, Losn Chuarges. If ' )oen secured by this Security fnstrument is subject to a law which sets maximum loan charges, and that law is
finally interpreied so that the intires. or other loan charges coltected or to be collected in connection with the loan exceed the permitied limits,
then: {a) nny such loan charge shail e rrduced by the amount necessary to reduce the chirge to the permitted limit; and (b) any sums already
coliected from Borrower which exceeced permitted limits will be refunded to Borrower. Lender may choose to muke this refund by reducing
the principal owed under the Note or by eraking a direct payment 10 Borrower. [ a refund reduces principal, the reduction will be treated aya
partinl prepayment without any prepayment.charge under the Note.

13, Legislation Affecting Lender's Rigits. Yonactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforceants dccording to its terms, Lender, at ity option, may require immediate payment in Tull of all
sums secured by this Security Instrumient and may Jovoke any remedies permitied by paragraph 19. 11 Lender exercises this option, Lender
shull take the steps specified in the second paragraph of paragraph 7. S

14. Notices. Any notice to Borrower provided Toriu this Security Instrument shall be given by delivering it or by mailing it by first class
mai} unless applicable Jaw reguires use of another medhed The notice shall be direcied to the Property Address or any other address Bos-
rower designutes by notice to Lender. Any notice to Lenddr st alv be given by first class mail to Lender’s address stated herein or any other ad-
dress lender designates by notice 1o Borrower. Any notice plovided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrapli.

15. Governing Law; Severabllity. This Security Insteument shall be governed by federal law and the law of the jurisdiction in which the
Property is located. in the event that any provision or clause of this Security Insirument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or tns Note which can be given effect without the confRicting provision. To
this end the provisions of this Securiry Instrument and the NMote are decizired to be saverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Fransfer of the Properly or & Beneficinl interest in Borrower. (. 4ll or any part ol the Property or any interest in it is sold or
trunsferred (or if a beneficial interest in Borrower is sold or transferred and Boedrover is not a niural person) without Lemder's prior written
consent, Lender may, at its option, reguire immediate payment in full of all suias secured by this Securily Instrumeni. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of (2Odate of this Security Instrument,

tf Lender exercises this option, Lender shall give Borrower nolice of aceeleration Thr notice shall provide a period of not less than 30
days from the date the notice is delivered or maifed within which Borrower must pay all sums cecured by this Security Instrument. If Borrower
fails to puy Lhese sums prior to the expitation of this period, Lender may invoke any remesiconermitied by this Security Instrument without
further notice or demand on Borrower, .

18, Borrower's Right to Reinstate. IF Borrower meels certain conditions, Borrower snp!i hrve the right to have enforcement of this
Security Instrument discantinued at any time prior to the corlier of: {a) § days (or such othel p<riod as applicable 1aw may specify l‘om
reinstatemient) betore sale of the Property pursusnt to any power of sale conisined in this Security inst-ument; or (b} eniry of & judgment en’
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due undef this Sceuth
Enstrument and the Note had no acceleration oceurred; (b) cures any default of any other covenants or agricments; {¢) pays all expenses in:
curred in enforving this Security Instrument, including, but not limited to, reasonable attorneys® fees; ad (J) takes such action as Lcndep
may reasonably cequire to assure that the lien of this Security Instrument, Lender’s rights in the Property o~u Torrower’s obligation 1o paym
the sums secured by this Security Instrument shall vontinue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no aceeleration had oceurred. However, this right (o Jeinstaie shall not apply in(QJD
the case of acceleration under paragraphs 13 or (7,

. , e,

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Follows:

19. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covensnt or
agreement in (his Security {nstrument (but not prior to scceleration under paragraphs 13 and 17 uniess applicabie law provides otherwise).
‘The natice shall specify: (a) the defaule; (b) the action required to cure the defaalt; (c) u date, not less thap 30 days from the date the notice is
given to Borrower, by which the default must he cured; snd {(d) that fallure to cuve the defanit on or before the date specified In the notice
may resull in accelerntion of the sums secured by this Security Insirument, Yoreclosure by judicial proceeding nnd sale of the Property, The
nolice shall further inform Borrower of the right (o reinstate after accelerntion and the right to assert in the foreclosure proceeding ihe non-
existence of % defanlt or any other defense of Burrower to acceleration and foreciosure. If the defaudt is not cured on or before ihe date
specified in the notice, Lender at lis optlon may require immedisie payment in Tull of sl sums secured by this Security Instrument without
further demand and muy foreclose this Security Ensirumenc by judicial procecding. Lender shall be enthiied 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, Including, but not limiied fo, reasonable attorneys’ fees and costs of tiile evidence.

26. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lendet (in person, by agent or by judicially appoinied receiver) shalf) be entitled 1o
enter upon, take possession of and manage the Property andd o collect the rents of the Property including those past due. Any rents collected
by Lender ur the receiver shall be applied First to payment of the costs of management of the Property and collection of rents, including, but
not imiled to, receiver’s fees, premiums on receiver’s bonds and reasonuble attorneys® Fees, and then 1o thie sums secured by this Security in.
strument.

21. Helease. Upon payment of all sums secured by this Security Insirument, Lender shail release this Security Instrument without
charge 10 Borrower. Borrower shall pay any recordation costs.
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