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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM N
1985 SERIES » 236451-4
MORTGAGE

This instrument was prepared by:
RITA FODOR

86616999 (Name)
ARLINGTON HEIGHTS, IL 60005

{Address)

THIS MORTGAGE is made this__23 RD davwot__ DECEMBER 1986 petween the
TIMOTHY A. BECKERS, DIV. NOT REMARR. AND KYLE ANN PETERSON, DIV. NOT

% »

Morigagor,

{herain "Borrower"”), and the Mortgagee,
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATICN COF ILLINOIS

an asspoialion organized and existing under the laws of THE UNITED STATES OF AMERICA

whose address ‘:s___.é".ﬁz NORTH HARLEM

®. NORRIDGE, ILZ.IVNOIS 60634

{herein “Lender”).

WHEREAS, Barrower 1s indeitad to Lender in the principal sum of
SEVENTY NINE THOUSANI‘__F_‘_QUR HUNDRED AND NO/100

DECEMBER 23, 1986

Dollars,

which indebtedness is evidenced by Borrorwos's note dated (herein "Note™),
providing for monthly installments of principatasd inlerest, with the balance of the Indebledness. if not sconer paid, due and

payable on JANUARY 1, 2017 ) :

TO SECURE 1o Lender {a) the repayment of the 'idebtedness evidenced by the Nole. with inlerest thereon, the
payment of all ather sums. with interest thereon, advanced i af:cordanée harewith to protect the security of this Mortgage.
and the performance of the covenants and agreement!s of Borcowsr hérem conlained, and (b) the repayment of any future
advances, with interest thereoi. made to Borrower by Lender pursuznt'to paragraph 2 1 hereot (herein “Future Advances”),

Horrower doas hereby mortgage, warrant, grant and convey la Lender Yie tollowing described property located in the

County of COOK . State of lllinois:

NV
B
B
D
K
<
=
~

UNIT 38-2A IN CARRIAGE HOMES OF SUMMIT PL2.CFf CONDOMINIUM AS DELINEATED
ON A SURVEY OF CERTAIN LOTS IN SUMMIT PLACE UNIT I IN THE SOUTHEAST
1/4 OF SECTION 27, AND CERTAIN LOTS IN SUMMIT PLACE UNIT II IN PART OF
THE WEST 1/2 OF THE SOQUTHWEST 1/4 OF SECTION 26, 2LL_TN TOWNSHIP 41
NCRTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIA!{, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT “C" TC-%He DECLARATION
OF CONDOMINIUM RECORDED JUNE 28, 1984 AS DOCUMENT 271530A46; TOGETHER
WITH ITS UNDIVIDED FPERCENTAGE INTEREST IN THE COMMON ELI:ENTS.

07-26-308-015 £ £ ¢

which has the address of 435 DRAKE CIRCLE - UNIT 2A SCHAUMBURG

{Strant} (Gt
ILLINOIS 60193 (herain “Property Addrass"),

{Si1are and 2:p Code)

TOGETHER with 81l the improvements now of herealter erected on the property, and all easements, rights, appurten-
ances, renis, royalties, mineral, oil and gas rights and prolits, water, water rights, and water stock, and all fixtures now or
reraafter attached to the property, all of which, including replacaments and additions thareto, shall be deemed to be and
ramain a part of the property covered by this Morigage; and all of the foregoing. together with said property (or the leaseheld
estute if this Mortgage ia on a leasehold) are herein reterred o as the "Property”.
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8. Inspection. Lander may @ to pe @ I ble entidfes id | tigns of the Property, provided
that Lender shall give Borrowgr dtidg Aoy th ang sugh lf r = se-fherglor related 10 Lender's
Interest in the Properly.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, in connection with any con-
dgemnation or other taking of the Properly, or part thereol, or for conveyancae in tieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Morigage, with
the excess, it any, paid to Borrower. in the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied lo the sums secured by this Mortgage such proportion of the proceeds as is equal 10
that proportion which the amount of the sums secured by this Mortgage immedialely prior 10 the dale of tak.ng bears to the
fair market value of the Property immediately prior to the date ol laking, with 1he balance ol ihe proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim tor damages, Borrower fails o respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, eilher 10 restoration or repair of the Properiy or 10
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
?oslc:fne the due date of the monthly installments referred to in paragraphs 1 and 2 hereot or change the amounl of such

nataliments.

10. Borrower Not Released. Extension of the time for payment or modification ot amortization of the sums secured by this
Mortgags granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabilily
of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse (0 extend time lor payment gr otherwise modify amortization of the sums secured by this Morigage
by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance hy Lender Not a Waiver. Any lorbearance by Lender in exercising any right or remedy hereunder, or other-
wise alforded by ar,\Hc able law, shall not be a waiver of or prectude the exercise of any such right or remedy. The procurement
of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelarate
the maturity of the inser:iadness secured by this Morigage.

12. Remedies Cumils ive. All remedies provided in this Mosigage are distinct and cumulaltive {0 any other right or remedy
under this Mortgage or afforced by taw or equity, and may be exercised concurrently, indegendently or successively.

13. Successors and A48.l¢ s Bound; Joint and Several Liabllity; Captions. The covenants and agreements herein contained
shail bind, and the rights heraui'ar shall inura to, Ihe respective successors and assigns of Lender and Borrower, and any
entily designated by Lender, its sv_cessors or assigns o service this Maortgage, subject (o the provisions of paragraph 17
hersof. All covenants and agreemsn'’s of Borraower shatll be joint and several. The captions and headings of the paragraphs al
this Morigage are for convenience Zniy and are not to be used to interpret or define the provisions hereof.

14. Notice. Except 1or any notice rejuired under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be givar by mailing such notice by certified mail addressed to Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lendear shall be given by certitied mail, return recenpt requested, to Lender's address stated herein or to such other address as
Lender may designate by nolice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when givan 'n the manner designated terein.

15. Uniform Mortgage; Qoveming Law; Severaolity. This form of mostgage combinegs uniform covenants for national use
and non-uniform covenants with limited variations oy jurisdiction to constilute a uniform security instrument covering real
property. This Mortgage shall be governed by tha law ¢t he jurisdiclion in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts witit applicable law, 3uch conflict shall not affect other provisions of
this Mortgage or the Note which can be given effect withcut the conflicting provision, and to this end the provisions of the
Mortgage and the Nole are declared to be saeverable.

16. Borrower’s Copy. Borrower shall be furnished a conlorrnel opy of the Note and of this Mortgage at the time of execu-
tion or after recordation heruof.

17. Transfer of the Property. If all or any part of the Property o/ an interest therein is sold or transferred by Borrower
without Lender’'s prior written consent, excluding (a) the creation of a.ir.. or encumbrance subordinate to this Mortgage, (b)
the creation ot a purchase money securily interes! for household appliences. {c} a transfer by devise, dascent or by operation
of law upon the death of a joint tenant or (d) the grant of any leasehold i~’arest of three years of less not conlaining an oplion
to purchase, Lender may, at Lender’'s option, deciare all sums secured by thi, Mcrtgage to be immeadiately due and payable.

If Lender exercises such oplion to accelerate, Lender shall mail Borrower notics ot acceleration in accordance with para-
graph 14 hereol. Such nolice shall provide a period of not less than 30 days from tha Zate the notice is mailed within which Bor-
rower may pay the sums declared due. If Borrower fails to pay such sums prior lo the axpiration of such period, Lender may,
without further notice or demand on Borrowaer, invoke any remedies permitted by pe.ap aph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as folluws

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrowet's breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured ';y this Mortgage, Lender prior
to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof apecitying. (1) .h= breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from tha date the notice is maileo tr B-arowaer, by which such
breach must be cured; and {4) that failure to cure such breach on or before the date specified in the nuti.e may result in accel.
aration of the sums gecured by this Morigage, toraciosure by judicial proceeding and sale of the Propurty. The notice shall fur-
ther inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreciosui= proceeding the non.
existence of a default or any other detense ol Borrower to acceieralion and foreclosurs. H the breach is nct cured on or before
the date specified in the notice, Lender at Lender's option may declare all ot the sums secured by this Mortgage to be immedi-
ately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shail be enti.
tled to collact in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees, and
cosis of documentary evidence, absiracts and title reparts.

19. Borrower’'s Right to Reinsiats. Notwithstanding Lender's acceleration ol the sums secured by this Mortgage, Bor-
rower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any tima prior to
antry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mort-
gage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in 1his Morigage; (c) Borrower pays all reasonable expenses incur-
red by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in enforcing Lender's
remeadies as provided in paragraph 18 hereoct, including, but not jimited to, reasonable attorney’s lees; and () Borrower takes
such attion as Lender may reasonably require {o assure lhat the llen ot this Mortgage, Lender’s Interest in the Property and
Baorrower's obligation to pay the sums secured by this Mortgage shal! continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hareby shaHl remain in full torce and effect as if no accaleration had occurred.

20. Assignment of Rents; Appolntment of Receiver; Lender in Possession. As additional security hereunder, Borrower
haroby assigns 1o Lender the renls of the Property, pravided that Borrower shall, prior Lo acceleration under paragraph 18
hereo! or abandenmaent of the Property, have the right to collect and ratain such renis as {hey become due and payable.

Upon accelaration under paragraph 18 herect or abandonment of the Property, and at any time prior to the axpiration of
any period of redemption following judicial sale, Lender, in person, by ageni or by judicially appointed receiver, shall be entl.
tiad 10 enter upon, take possession of and manage the Property and to collect the rants of tha Property including those past
due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including but not limited to receiver’s fees, premiums on recelver’'s bonds and reasonable attorney’s
fees, and then 1o the suma secured by this Morigage. Lendor and the receiver shall be ilabls to account only for those rents

66691998
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ILLINOIS HOUSING DEVEL
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
1986 SERIES A_
CONDOMINIUM RIDER 236451-4

23RD DECEMBER 86
THIS CONDOMINIUM RIDER is madae this day of 19 and is
incorporated into and shall be deemed to amend and supplement a Maortgage ("Security Instrument”) dated of aven date
herewith, given by the undersigned {"Borrower”) to secure Barrower's Note to
THE TALMAN HCME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINCIS

{“Lender"} and covering the Properly dascribed in the Securily Instrument and located at
435 DRAKE CIRCLE - UNIT 2A, SCHAUMBURG, ILLINCIS 60193

The Property comprises a unit in, together with an undivided interest in the common slements of, a condominium project
known as __ CARRIAGE HOMES OF SUMMIT PLACE {*Condominium Project”).
in addition to the covenants and agreements made in the Security Instirument, Borrower and Lender further covenant
and agree as follows:
A. Aggesamenis. Borrower shall promptly pay, when due, all assessments imposed by the Owners Aasociation or
other governing body of the Condominium Project (“Owners Asaociation”) pursuvant to the provisions of ihe declaration, by-
laws, code of regu’ations or other constituent document ot the Condominium Project.

6. Hazard Insurenca. Solong as the Ownars Association maintains a “master” or “blanket” policy on the Condominium
Project which provides insurance coverage against fire, hazards included within the term “extendsad roverage,” and such
other hazards as L.ende may require, and in such amounl!s and lor such periods es Lender may require, then:

)] Lender wuivosne pravision in Uniform Covenant 2 for the monthly paymenti Lo Lendear of one-twelfth of the
pramium installments for hava.¢insurance on property covered by the Owners Associalion master policy. {This walver does
not apply to hazard insurance covaring property which is not subject to coverage under the Ownaers Association master
policy.)

{i) the provisions in Uniform Ccvenant 5 regarding application of hazard insurance proceeda shall be superseded
by any provisions of the declaration, by-lavs, code of regulations or other consiltuent document of the Candominium Project
or of applicable law to the extent necessary 1 aoid a conflict between such provisions and the provisions of Uinitorm Cove-
nant & For any period of time during which juch hazard insurance coverage is nol maintained, the immediately preceding
sentence shali be deemed 1o have no lorce or et/ac). Borrower shall give Lender prompt notice of any japse in such hazard in-
surance covarage.

In the evant of a distribution ot hazard insurance j-roceeds in lieu of rastoration or rapair lollowing a loss to the Propaerty,
whether to the unit or to common elements, any such p oceeds payable to Borrowar are hereby assigned and shall be paid to
Lendar for application to the sums secv.ﬁa;ed by the Secirity 'nstrument, with the excess, il any, paid to Borrower.

C. Lenders Prior Conaent. Borrower shatl not, without prior writlen notice to Lender and Lender's pricr written consent,
partition or subdivide the Property or consent 10:

{i} the abandonment or tarminatlon of the Condominiuin -rojsct, axcept for abandonment or termination provided
by law in the case of substantial destruction by fire or other casually o/ 1n the case ol a taking by condemnation or sminemt
domain;

(il any material amendment to the declaration, by-laws or code-c! regulations of the Owners Association, or
equivalent constituent document of the Condominium Project including, [t not limited to, any amendment which would
change the percentage Interests of the unit owners in the Condominium ticie~t; or

{il) the elfectuation of any decision by the Owners Association to terilpate professional management and
assume seif-management of the Condominium Project.

D. Remadias. !f Borrower breaches any of Borrower's covenants and agreements unaur the terms of this Condominium
Rider. including the covenant to pay when due condominium assessments, then Lender ~.ay invoke any remedies provided
undar the Security Instrument, including, but not limited to, those provided under Unitorn: Corenant 7.

IN WITNESS WHEREQF, Borrower has axecuted this Condominium Rider.

L i Lﬂ%} &
E rrower

TIMOTHY BECKE

Borrower
KYLE ANN PETERSON/DIV. NOT REMARR.
STATE OF ILLINOIS )

) 88
COUNTY OF

+)
| | M(‘J’\ a Notary Public in and lor sald county and stats, do hareby certity
that 'I‘IHD'THT§. BE&(ERS AND_KYLE ANN PETERSON ,

personally known to me to be the same person(s) whose name{s) subscribed 10 the toregoing Inatrument,

appearad before me this day ip person, and acknowledged that __C he signed and delivered
the aaid instrument as E\,u./\ free and voluntary act, for the uses and purposes tharain ssat forth.

66691998

Given undar my hand and official seal this . day of ,Av L - , 19%6

"UFFICIAI% SEQL"

YAty Tase

DPS 72 No:aj Public e th e of llinois
. ¢« res 14730

My commission expires: .
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