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martgages insured under the one- lo
Faur-famlly provisions of the National
Houslng Act.

MORTGAGE

'THIS INDENTURE, Madc this 18th duyof Degember, 1986 e
RUTH POWELL JOWNSON, SPINSTER

MARGARETTEN & COMPANY, INC. 4 86616211 + Martgagor, und

corporatlon organized and existing under the laws of the State of Now Jersey and authorlzed to
o business in the state ol Hlinols, Mortgaygee.

WITNESSETH: That wherens the Mortgagor Is justly indebted to the Mortgogee, us is evldenced by a certnin Prmnlséory
N ing even date herewith, ln ¢l incipal sul
ot bcgr - '.En" g"ts\ct: “'T wctt.}s[annc‘e,pr'}nwtgn t:‘sl/"—l-l Or!our' and 00/100
Dollnrs [S <4,024.00 ) payable with Enterest ol the rale of
N+¥ Per Ceintum , )
per ¢entum ( 9

of the Mortgngee ll!u mliro
ir Pmu 'i‘—, R , Now Jaresy 08g62

%) per antun on the unpaid balance until paid, and made payable to the order

or at such other place ns the holder muy designnte in welting, and dellvered; the suid prineipal and interest bélng payable in
momhl lnsmllmc ts of

y gr'ed Sixty— Savan and 09/100
Dollnrs (S 487.09 yon the first day of February 1, 1887 , and a tlke sum on
the first duy of each nnd every month therenftor uwantll the note Is fully pald, cxe-ﬂﬂ that tl}e final Bn%';ruem of principal and inter-
est, If not sooner pald, shall be due and payable on the first day of anuary, 2

NOW, THEREFORE, the snid Mortgugor, torchiv better securing of the payment of the said priﬁclpnl sum of money and
interest and the performance of the covenants ana-yieements herein contained, does by these presents MORTGAQGE and
WARRANT unto ll}\(u Morlgngee, Its successors or assigns, the following deseribed Real Estate situnte, tying, und being in the

sounty of @0 el the Stnte of Winols, 1o wit
oMY Ol TN BLOGK 19 IN FLOSMOOR TEIRACE, a SEabIVTS PENUE 0¥ o

THE SOUTH 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 13 EAST OF
THE THIRD PRINGIPAL MERIDIAN, IN LODn VOUNTY. ILLINDIS.
PERMANENT TAX B28B-34-~411-005 Ua 20
18047 SOLERI DRIVE COUNTRY clOg HILLB T 604897
T
H

1

112519398

) DEPT=01 ‘MECURDING $14.99

. "{::v)g.-‘ TRAN @74% LR/20/04 10134100
v N8t D M g AR S A
LOK CAUNTY REGORDER

~86~-616211

TOOBTHLUR with all and singular the tenements, heredivmments and sppurtonances thereunto belonging, and the rents,
fssues, and profits thereof; and nll apparatus and Tixtures of every kind for the purpose of supplylng or distributing heat, tight,
water, of power, il all plumbing and other fixtures in, or that mny be placed in, any bullding now or hierenfier standing on
sild tand, and also all the estnte, right, title, and Interest of the snid Mortgagor in und to sald premises.

TO HAVE AND 'O HOLD the ubove-deseribed premdses, with the appurtenances aad fixtures, uito the said Mortgngee,
1ts successors and nssigns, forever, for the purposes and uses herein set torth, free from all rights and beneflts under and by vir-
tue of the Homestencd Exemptlon Laws of the State of fllinols, wiich snid rights nnd benefits the scid Morigagor does hereby
expressly relense ancl waive, ".s

ILLINOIS FHA MORTGAGE STATUH O ll.LINOIb
MAR-1101 (8/86) HUD 921 16M (5-80}
Weplaces |1 T0) (Rev, 7/43)
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AND SAID MORTOAGOR covenints and agrees: e

To keep snid premises in good repalr, and not to do, ar permit Lo be done, upon suld premises, snyihing tha soay impair the value
thereol, or af the securlty intended to be effected by virtue of 1bis Inscrament; not to sulTer uny lien of mechunles, men or materlnl men 1o
nttaedy 1o snid premises; to pay to the Morigagee, ns berelnafter provided, wtil sadd Nate s fully puid, (13 8 sum sufficient to pay all tnxes nnd
assessments on said premises, or any tax or assessient tat may be {evied by authority of the State of 1linois, or of the county, town, villuge,
ar ¢lry in which the sald lnnd is situnte, upon the Mortgagor on neeount of the owoership thereol (2 4 sum sufficient to keep nd) bulldings
\hnt may at any 1ime be on sald premises, during the continuanee of sald indebtedness, insured for the beneft of the fMortgagee in such forms
of insurance, und in such amounts, ns may be required by the Mortgagee.

In case ol the refusal or negleet of the Moartgagor to make sueh payments, or 10 satisl'y mny peior len or inewmbirases other thun that Tor
1axes Or pasessments on said premises, or 1o keep suld premises in good repalr, the Mortgngee may pay such taxes, assessments, nnd insurance
premiums, when due, und may mnke such repairs to the property hereln mortgnged s in iis tliseretion it may deem necessary for the proper
preservution thereof and any monies 30 pald or expended shall become so mueh additional indebicdness, secured by this mortgage, to be paid
out of procezds of the sale of the mortgaged premises, (F not otherwise pald by the Mortgagor,

It is expressly provided, however {nll ather provisions of this immortgage to te contrary notwithstanding), that the Morjgogeo shiall wot be
reguired wor shall it have the right to pay, diseharge, or remove any (ax, assessient, ar s len upon or agninsi the prefulses desoribed lierein
or any purt thereol or the improvements sltuated thereon, so long as the Mortgagor shall, In good faith, contest he same or the valldity
thereat by appropriute legul procecdings brought In ncourt of competent jurisdietion, which shall operate 10 prevent the collection of the tux,
ussessment, or Hen so contested and the sale or Torfeiture of the snld premises or upy part thereof (o satisfy the smne,

AND the said Mortpador further covennnts undl ngrees ns follows:

That privitege Is reselver ta puy the debt in whole or In part oo any instalhiment due date, m

=

‘That, together with, and i radltjon to, the monthly payments of the prineipal and interest payable under the terms af the Noto securé
heeeby, the Mortgagor will pay (o oz Mortgagee, on the first day of caeh manth until the said Note Is fully paid, the following sums; e

f) A nmount sufficlent o pravide the holder hereof with funds to puy the next morignge insuranee premium IF this Instrument anghy
the Note secured hereby are incired, or a monthly ehnrge (n Hew of o mortgage insurance premium) if they are held by the Sccrclnrp :
of Houslng und Urban Developmwir, ns follows; ' '

() If and so long ns snid Note ofeeerldate and tais instrument are Insured or are relnsured under the provisions of the Nullonnr
Housing Act, an amount sufflolent ioonccumulnie In the hands of the hoider one (1) month prior-to its due dace the annunl °
mortguge lnsurnnce preminn, in order vy provide such helder with funds to pay such premium to the Secretary of Housing
undl Urban Development pursunnt (o the National Housing Act, s amended, nnd applicable Regulutions therewnder; or

(1) 1€ ancl so long as suid Note of even dute an! this instrument are held by the Secretary of Housing und Urban Development, o
monthly chatge (In lieu of n martgnge inssiriaes premsium} which shadl be In an smount equal to one-twelfth (1/12) of one-half
{1/2) per centwm of the nverage outstunding Hulanee due on the Note comnputed withoul taking into nccount delingiencies or
prepayments:

fb) A sum equnl to the ground reats, U any, next due, plus e proodums that will next become due and payable on policies of fire nnd
other huzard Insurance covering the morigaged property,elustuxes nnd nssessiments next due on the morignged property (ull ns
estimated by the Mortgngee) less nll sums alrendy paid therefir divided by the number of months 10 elapse before ane monih prior
1o the date when such ground rents, premiums, taxes und ussessivents will beconie dellnguent, such sums to be held by Mortgegee in
-trust to pay snld ground rents, premiums, waxes pid spectol assesmecits: and

All poyments mentloned {n the twa preceding subsections of this purrareh and all pnyments 1o be made under the Note secured
hereby shall be added together and the aggregate nmount thereof shall bexad by the Mortgagor each month In o slngle puyment to
be applied by the Morigoagee to the Following Hems (n the order set forghe

(0 premium chargos under the contract of insurnnge with the Seeretuey of Housg and Urban Developnien, or monthly chuarge

(in lieu of mortgage Inssirance premium), as the cuse muy be; : )

{11 ground rems, i any, laxes, speelnl nssessnsents, fire, and other hizard Insu/inre premiums;
{H1) Interest on the Note sceured hereby; and
{1V) amortizatlon af the peincipul of the said Note,

Any deftelency 1 the amount of any sucly uggregute monthly payiment shall, unless meds pood by the Mortgagor prior to the
dug date of the next such payment, constitute an event of defuult uider this mortguge, The pdartgrese may collect w lie charge!!
not Lo exceed four conta (4¢) for ench dollar (§1) forench payment more than fifteen (15) doys In Arrenss, to cover the extrn expense
involved In handling delingquent paymonts,

if the total of the payments mode by the Mortgagor under subsecton 74 of the preceding parngrnnh shelt eaceed the amount of the
payments nciudlly made by the Mortgagee Tor ground rents, tuxes, and assessments, or Insuennce prembums, as the vase may be, such excess,
if the loan is current, at the option of the Mortgagor, shalb-be credited on subsegquent puyments 1o e made by the Mo agor, or sefunded to
thy Morigagor. if, however, the monthly payinent made by the Mortgngor under subseetion (82 of the preceding parageaph shall pot be sul-
ficlent to pay ground rents, tnxes, und assessments, or lnsurnsice premiums, as the cnse muy be, when the some shall became due and pavable,
then the Mosigngor shikl pay 1o the Morigngee nny nmount necessary 4o mnke up the deflcleney, on or before the date when payment of such
groung rents, taxes, nssessments, oz insuranee premlums shadl be due, 1Fat any thime tho Mortgagor shintl tmxder 1o the Morigugee, (it agcars
dance with the provistons of the Mote secured hereby, Tull puyment of the entire indebtedness represented thereby, (he Mortgagee shall, in
conpuiting the amount oF such Indebtedness, credit to the account ol the Mortgagor all puyments made uikder the provisions of subsection
fi} 0l the preceding puragraph which the Morigagee hins not become obligated 10 puy to the Secretnry of Housing and Urban Development,
andt nny bulance remalning In the funds wecumuluted under the provisions of subsection ¢4) of tho preceding paragraph. If there shall be 1
defautt under any of the provistons of thls mottgage resulting In o pubtic sale of the premises covered hereby, or iT the Mortgngeo nequires the
property otherwise after default, the Mortgagee shall apply, ot the time of the conunencement of such proceedings dr nl the Hime the property
is wlherwise nequlred, the balance then remabilag in the funds accumulated under subsecdon ¢4 of the preeeding paragraph ns a credi
against the amoumt of principul then remaining unpaid under snkd Note nnd shall properly ndjust any payments which shall hive been minde
uncler subsection (e} of the preceding paragrapi,
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RIDER TO MORTGAGE/DEED OF TRUST
131 -4657260-703 62863363

THIS RIDER MADE THIS 18th DAY oF  DECEMBER g 86
MODIFIES AND AMENDS THAT CERTALT MORTGAGE/DEEROF T ﬂﬂ??FTT“Tﬁrﬂ“ﬁﬁTr HEﬁEWlﬂl

S e OO TS PO

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL QF THE FEDERAL HOUSING COMMISSIONER
OR HIS URSIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
TMMEDTAYELY) DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE FRANSFERRED (OTHER THAN BY QEVISE, DESCENT OR ORERATION OF LAW) BY

THE MORTGAGUR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER T SATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE'CATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST, TO A PURCHASER WHOSE CREGIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE RICUTREMENTS OF THE COMMISSIONER.

FORTGAGOR

12/86 ASSUMPTION RIDER

11291998
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e, oo UNOREICHALAGOP Yoo

"FHA MORTCACE. RIDTR" b
This Rider to tho Mortgage between RUTH POWELL JOHNSON, SPINSTER

and MARGARETTEN & COMPANY, INC. dated DECEMBER 18th,
19

86 is deemod te amend and supplement the Mortsage of the same date as follows:
AND SALID MORTCAGOR covonants and agroeey:

!, In the fourth un=numbered paragraph, page 2, the sentence which reads as
follows 13 delotod:

That privilege is resarved to pay the dabt in whole, or in an amount nqdnl to
one or mora monyhly payments on the principal that ara noxt dues on the note,
on the Eivst day of any month prior to maturity; provided, however, that

wriiten notice of an intention to exevcise guch privilege is given at least
chirty V30) days prior to prepaymont,

2, The.courth un-numbered paragraph, papge 2, is amended by the addition of
the following!

"Privilege is riscrved to pay the debt, in whole or in part, on any
installment duy dath.

=Borvower

TT291998
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STATE:  ILLINOIS T R A5 §26R-§03 r 562863363
Td RIOBTCASR IRTOFR -
N

This Rider to the Mourtsage between  RUTH POWELL JOH N, SP“‘\]ST R I
and MARGARETTEN & COMPANY, INC, dated _DE( EMBER_18th,

19 {8 deenwd to amend and supplement the Mortcase of same date as {ollows:

To keep suid premises in good repalr, und not to do, or permit to be done, upon said premises, anything
that may impair the value thereaf, ar of the security intended to be effected by virtue of this instrument; not 1o
suffer any lien of mechanics ten or materind men 1o attach w swid premises; (o pay o0 the Mortgagee, as heres
innfier provided, until said note is fullypaid, (1) o sam sulficient 1o pay oll taxes mud nssessments on sald prems
ises, of any (X or assessment that may be levied by awthaority of the State of Hlinois, or of the county, town,
village, or city in which the said laned is situate, upon the Morgngor on account of the ownership thereof (2)
a swies sulfigient 1o keep all buildings that may at any time be on said premises, during the continvance of said
indebtedness, insured for (he beaetic of the Mortgagee in such focms of insuranee, and In such amounts, as may
be required by the Mortgagee,

In case of the refusal or veplect of the NMortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than thid for thxes or assessments on siid premises, or (o keep suid premises in good repair, the
Mortgagee may pny such ices, gssessomesds, and insurancee premiums, when due, and may make such repuirs
to the property herein mortgaged as in its discretion it may deem necessary far the proper preservation thereof,
and any moneys 5o paid or expended shall become so much ndditianal indebtedness, secured by this mortgage, to
be paid out ol proceeds of the sile of the morigaged premises, it noc otherwise paid by the Mortigngor.,

it is expeessly provided, however (all othier provisions of this mortgage 10 the contrary notwithstanding),
that the Mortgages shall not be required nor shall it have the right to pay, diseharge, or remove any 1ax, nssess.
ment, or tax lien upon or against the promises deseribed herein or any part thereol or the improvements situated
thereon, so long asutlie"Mortgapor shall, in good aith, contest the sume ar the validity thereol by approprinte
legal proceedings brodgeh. in a court of competent jurisdiction, which shuli operate 1o prevent the cnﬁcclion of
the ax, assessment, or Ponso comested and the sale or Jorleiture of 1he said premises or any part ihereol o
satisty the same, :

AND the said Morgagor further covenants'and aprees as (ollows:

That privilege is reserved 1o pay e debt in whole, or in un smoum equnl to ope or more monthly puyments
on the principal that are next due ondns noete, on the tirst day of any momth prior o maturity; provided, however,
thi written natice ol an intention 16 exessise sueh privilege is piven wt least thirty (30) days prior 1o prepay-
ment.

That, together with, and in addition to, (he manthly payments of the principal and Interest pnyable under the
terms of the note secured hereby, the Mortgiged will pay to the Mortgagee, on the first duy of each month unul
the said note is fully paid, the Following suams:

{a) A sume equal to the ground rent, @f any, sext due, plus the preminis €apt will next become due and payable on
pobivies of fire wimd other Besard ansuminee covering the  mothgaped poopedy, plas tases and  pssessments neat due
on the anocgaest property al) oas estisied by the Mortgagee) Jess all seass alieady  paid therelor divided by the
number of manths 1o clapse betore one month poot 1o the dale when SUCHLURIOURYG TENts, prenvivuis, aes and 8y
setsitients will become delmguent, such siins te be held by Morgagee 10 Gask waopay said geound rents, premiving,
rves nrvd spectal assessmens; and

Al paymenty mentioned e the 1two preceding snlaections of this paragraph und Ol payments 1o be made under ihe
node secured  herely shall be added toveher amd the aepeepate aimount thereol shall The paid by the Morigagor each
ottt a scaple fravenent e be gppleed by rhe SMospapee 1o the folewing ey o the ofde. AL Torth;

U) pronnd renty, ofany, naey, specid aaessments, bue, did uthier hadaed ansanaee premduingg
H i nerest un the note seeneed hereby; and
) amuetization of the panapat ol the ssad poge,

Any dehwieney fn the amiount  of aay such agresie moathly  paverend shall, tilesy uade good by e Mortgagor  pring
10 the due date of the nest such payment, vomstiuie anoevent o deloult under this muripage, The Bdorieagee wpy cols
leet @ “late charge’ not 1o eveerd four cents (33 (o each dotlie (31 (o1 cach paymemt more than findes (48 days in
arrears, 1o cover the et expense wvebed i hadiing dehiguent payments, ( E\]

If the townd of the payments made by the Mortpagor under subseetion (BXol the preceding paragraph shall exceed
the amoum of the payments actually made by the Mortgapee Tor gronnd rends, thxes, and assessmants, or jnsurance
premiums, as the ense may be, such excess, i the loan is current, it the option of the Morigagor, sholl be credlted on
subsequent payments to be made by the Martgagor, ot refunded 1o the Mortgagor, 1T, however, the monthly payments
made by the NMortgagor undler subsection () of the precedinp paragraph shall not be sufficient to pay ground
rents, Laxes, and assessments, or imsurpice preminms, os the case may be, when the same sholl become due
and payable, then the Morgtagor shall pay to the Morgagee ony smount necessary to mnke up the deficiency, on
or before the dute when puyment of sueh ground rents, taxes, assessments, or insurance premiuns shisll be due,
1T a1 ney time the Margagor shall ender 1o the Mongagee, in aceordance with the provisions of the note secured
hereby, Fall payment of the eidire indebtedness represented thereby, the Morigagee shall, in computing the
amount ol such indebledness, credit 1o the accaunt ol the Martgagor all payments made under the provisions of
subsection (@) of the preceding paragraph which the Mortgagee has not become obligaied 1o pay to the Secreiury
of Housing and Urban Development, and any balance remaining in the funds sccumulated under the provisions
of subsection () of the preceding puragraph, L there shall be o defanll under ony of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or il the Mortgagee acquires the property L
otherwise after default, the Mortgagee shall apply, ot the time of the commencement of such proceedings or ay St
the time the property is otherwise neguired, the balance then remaining in the funds accumulated under sub. &-
section (&) of the preceding puragraph as a credit agiunst the dmount of prineipal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under ?b! ction (a) of the pre- &%
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