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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on SEPTEMBER. 17 ... ,
19....86. The mortpigoris oo SAM. Voo . . LANONTGQ.. AND.. ANHA.. M.... LAMONTO....BIS. . WIFE..
rrower'"). This Security Enstrument is givento ...

irvesmsessesnsrtrsanatassraeensiiang daseesintiesesesssanensssesnisesess {0 BOLT e e
BELL FEDERAL SAYIN ND LOAN ASSOGCIATION e , which is organized and existing
‘ﬁﬁ‘gﬁ‘}é‘é‘ gx\ésig{l?g? J)%%ﬁ\?S‘f)?ﬁFSO%;;&E?&ICA‘ and whose address is

Monroe & Glarg siregrs - hicage, iR 3 g

Borrower owes Lender the priviciral sum of glﬁgﬁ%THOUSWDANDUU/IUU
e i vvviiiar e Drsrenees, Dollars (3.8, 5.6 0.0.0.0.0,..0.0......). This debt is evidenced by Borrower's note
dated the same date as this Secur’s;“instrument (“Note'), which ~envidec formonthly payments, with the full debt, il not
paid earlier, due and payableon ..., . FEBRUARY 1, 2017 This Security Instrument
secures to Lender: (a) the repaymen: o' #lic debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otbér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performante ot Borrower’s covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does l.erebv mortgage, grant and convey to Lender the following described property
located in . K o eoeeeeeteeeeee s s eirreebos s bemsttas sensvnrrssrannren e enennnenss ooUNEY, THinois:

Parcel 1: Unit Baron - 2 in Lot 3B vtozether with its undivided percentage dinterest
in the common elements in Mill Creek Condeminium II, as delineated and defined

in the Declaration recorded as Document umber 86-089960, as amended from time

to time, of the South Half of the North E=si Quarter of Section 33, Township

37 NWorth, Range 12, East of the Third Princijisl Meridian, in Cook County, Illinois.

Parcel 2: Easement for ingress and egress for fne henefit of Parcel 1 as containag
in the Plat of Mill Creek Condominium subdivisicr recorded June 14, 1979 as

Document Number 25003904,
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PERMANENT TAX I.D. NUMBER L4 o5 500 0oo onop)<

which has the address of o817 . M ILLDR'W‘UTBARON2811DG38PALOSPARK
[Street]) [City]

Ilinois ......... (“Property Address™);
[2ip Code)

TOGETHER WrTH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafier a parl of the propesty. All replacements nnd additions shall also be covered by this Security Instrument, Allof the
foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeérty against all claims and demands, subject to any

encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secuzity instrument covering real property.

ILLINGIS-—Single Family—FNMA /FHLMC UNIFORM [NSTRUMENT Form 3014 12/83
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oA AL CL AL, CEIPY

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or 1o a wrilten waiver by Lender, Borrower shall pry
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equz! to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federai or
state agency (including Lender ¥ Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to make such s charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrawer any interest or earnings an the Funds, Lender
shall give 10 Borrower, without charge, an annust acecunting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shali exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Jsunds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessasy to make up the deficiency in one or more payments as required by Lender.

Upon pavinent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piics 1o the sale of the Property or its acquisition by Lender, nny Funds held by Lender at the time of
application us a credit agoiast the sums secured by this Security Insirument.

3. Application ol Puvments, Unless npplicable law pravides otherwise, all payments received by Lender under
paragraphs 1 nnd 2 shall beapplied: first, 1o late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts paystie ‘inder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. R<itower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority vver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i *..c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly o the person owsZ.vayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrotver raakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge an lisn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation/securzd by the lien in a manner acceptable to Lender; (b) contests in goed
faith the lien by, or defends againsi enforcement Gi 2= lien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of a'ty part of the Property; or (¢) secures from the holder of the fien an
agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may atlain prioriiv over this Security Instrument, Lender may give Borrower a
notice identifying the licn, Borrower shall satisfy the lien or (nk: one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvemints now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extend~d “overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount’ and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowesubject 1o Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be accepilable to Lender snd spall include » stondard morigage clause.
Lender shall have the right to hold the policies and renewals. 1If Lender requires, Sarrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shull give prompt notice to the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrowsr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be'applied to restoration or repair
of the Property damaged, if the restoration or repuir is economically feasible and Lender’{ security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be fessened, fae insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any 2xcess paid to Borrower. 11
Borrower abandons the Property, or does not apswer within 30 days a natice from Lender that Picinsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proczed s to repair or restore
the Property or Lo pay sums secured by this Security Instrument, whether or not then due. The 3€-dav period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siu'l nat extend or
postpone the due date of the monihly payments referred to in paragraphs | and 2 or change the amount of ihe payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
cavenants and agreements contiained in this Security Insirument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property {such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

1998
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Loan Ne.___go10R427

DEMAND PAYMENT MORTGAGE RIDER

THIS DEMAND PAYMENT MORTGAGE RIDER 1s made this 17TH day of SEPTEMBER ,
19 86 and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument’) of the same date
given by the undersigned (the "Borrower') to secure Borrower's Note and Demand
Payment Note Rider (the "Note") to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION {the
"Lender") of the same date and covering the property described 1in the Security

Ingtrument and located at:

- 9817 MILL D

BARQ
{(Property Address)

YOUR MORTGAGF LOAN WILL HAVE A TERM OF THIRTY YEARS. HOWEVER, THE LOAN CONTRACT
GIVES THE LEJDER THE RIGHT TO MODIFY THE INTEREST RATE EVERY FIVE YEARS,

ADDITIONAL NOW-LNIFORM COVENANTS., In addition to the covenants and agreements made
in the Security (Trstrument, Borrower and Lender Ffurther covenant and agree as

follows:

24. DEMAND FEATUZE AND REFINANCING TERMS. The Note provides for an
initial interest rate ofg._gqp %. Upon demand of the Lender this lean
is payable in fuli” 40 __ FEBRUARY 1, 1992 and on the tenth,
fifeeenth, twentileth and Cwancy~fifth anniversary date of this loan. The
Lender 1is obliged unconiitionally to rtefinance this loan for the then
remaining term subject to the then remaining demand maturity dates. Such
refinance shall be evidencouw by & written modification at an interest
rate determined by the Lendex ‘he interest change will be the Lender's
estimate of market yleld for che type of loan offered but in no event
will it be more than two percentags pulnts over the monthly average yield
on actively traded issues of Unitoed States Treasury securiries adjusted
to a constant maturity of five years as made available by the Federal
Reserve most recently prior to the mailiing of the notice. The interest
rate on this loan will never exceed 13054 per annum. There will be no
additional pointas, fees, or discounts pald. at cthe time of refinancing,
however, the Interest rate may be equal to the. yield to the Lender on new
loans with similar demand features. Yierd to Lender 4is iIin part a
function of interest rates and points or othe: f2ers charged te make a
loan. The fees, points, ovr discounts normally charged for that type of
loan will be apread over the five years to the next maturity date as
intereast. All c¢hanges 1n the interest rate _wi”l result in a
corresponding change in the monthly payment. If yoi do not execute
modification papers prior to the demand maturity date you must repay the
loan in full, in which event a large payment will oz dve at that

time.

25. NOTICE. At least 90 but not more than 120 days prior to €a~n. demand
maturity date, the Lender must send the BRorrower a notice whirh) will
state, among other things, the new interest rate, the effective daots for
the new interest rate, the new payment, the first date the new payment is
due, and the next date on which the lean may be modified. The notice
will glso state the amount required to be pald, and when 1t must be paid,’
i1f the modificstion is not executed as required. There will be no
prepayment charge 1if the loan is repaid in full on any demand maturity

date,

26. - ADDITIONAL INSURANCE. In the event that any, either or all of the
undersigned Borrowers shall elect to secure life or disability insurance
or both, or insurance of similar nature, in an amount, form and company
acceptable to the Lender as additional security for the indebtedness
herehby secured, the Borrowers agree to pay or provide fer the payment of
all premiume on such insurance policles; and further agree that the
Lender may advance any premiums due and payable on such dinsurance
policies, and add the amount so advanced 1in payment of premiums as
additional debt secured hereby, with interest at the Note rate.

4321-3 (Demand Payment Mortgage Rider 10/85)




“UNOFFICIAL COPY

OLNOWYT "W YNNY
asmoxaiog

NN P

“LNOWVT SA WYS

~319p g ©8e¥310y Jusudiwg purmeq STyl U -PSUTEIUOCD
Jd8molrog “MOTSE SNINSIS Ag

TR i

auo:staoad pua,_éﬁiéi eYy3. o3 savade pur | s3davoE
“29FJO puw edI0F Oou ;o pue p;ca

puu Itnu aq‘tteqs Japxa atq: ‘uo;qeraossw ?3*3;10n TEUCTEAEN | JUIWUIRAOL) | X0.
uo;:u;odxoo aSqu;on UROT SWOH TBIIPIF 2Y3J (UIEIRIDOSSY 23vE3lo TRUOLIEBN
Ts;apaﬂ 543 03 f3aEd ul 10, 3TOYA UT ‘UL iIsuT £ITANDSS. STYI: SuUBTEER
49,‘STI99 ‘81?§9P313 :apuat 2Y3 Jusaa  ayuz  uj NOIIVNINHH& HHUIE “09

oo G - ' ' —“;;B;B B:JT

uo B&auzonga ;o saa:n:as aqn ;o; dapue] ayax £q quJ4q B99J 21qeucHrel
9P“I°“T Itaqa T p8Aeuiolje,, waey Byl "IRI .SfunJOIEV (asvls '62‘

JQ:; .},-u;ﬁ‘»«} e ‘uvor STYI. FO =a1nrsq Tadr:u;;d
Burpuwieane wsyl oyz go (¥ 1 ) 3usocaad ~  BNU | a0 000048
30 asjweald 9yl 3o @93 uotidunssw uw afawyd 03 IYBTI Byl Sawy . T7Te%S aepust
&ua f83usaa TTe, puB. 4UuB UL . (g).. "spiepueas JurITIamispun (UBOY S IepuaTy-
aq; 1apun.1931315d X0 Kjzed. Su;mnsse 943 30 . SUeTIBDTITIEND. g~ aoRT.
F1:] Bresq aya uo . uo;:dmnsse Auap 03 puw sarjawd 1o Lijavd Bujunsss; Lrw:go
aaau;qn;aa;;paza 2yl aa0addesTp o 9acadde o3 IyFra ayy wABy: TIBRYS L9y uer:
auL (z) JATNBJOP: LR, ISTMASYI0 30U 2aB 3uamn139u1 A3ranceg 8yl pue. 30N
ayy. 3o Bm;a; ayr ., (T) Ivy2 popraocad uwol sEyl Burandes Layzedoad oyzi Jo-
:assqa;nd anr:nadsoxd 2 .4q uotadunsse mOTTE TIBYS Ispua oYl ‘Juswniysuy-
A37anoeg, aya. o £Y 3ueusacd BufpuslsyITmMION’ *ADIT0d NOTLAWNSSY 'sz:

‘@Dz I98BaTRa oT(BRUUSEel ST jo jusmded syz puw ;oa:aq
sw2al:. 33 ; 07 . juensgind ‘Aqeloy peindPF SSIUPAIQIPUT BI . JO IAPPUIT Y] O
zuemiud uodn*pasnatqz @g TTRYS  Juswnijsuy A3Fandes STyl SLiedjuoco. syl dy-
:uamn:;su; £3F3anoag . aq; ;o IZ JUBUDAOD ﬁumpuansqa;n:cu -gz; gsvgqgg '£z=




UNQEEIGIAL GaP a7

THIs CONDOMINIUM RIDER is made this ... 7 TH duy of ...SEPTEMBER ,19....86
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“'Security Instrument™) of the same date given by the undersigned (the “Barrower™) to secure Borrower's Note to

L FEDERAL SAVINGS AND LOAN ASSOCIATION. ..o v (the “Lender™)

of the same date and covering the Property described in the Security Instrument and loeated at:
"o ;

........ 9817 .. MILL DR. W, ........!%&R.QN...ﬁ).'..BLDG...B..?.;....PAL.OS...PA.RK;....IL...6.0.45.4

operty Address

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
knownas: par,05 PARK CONDOMINIUM

(the “Condominium Project™™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharchelders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In acddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenaat and agree as follows:

A, Con?om’nium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituen: Documents. The “Constituent Documenls” are the: (i) Declaration or any other document which
creates the Condonairium Project; (ii) by-laws; (iii) code of regulations; and (iv} other equivalent documents. Borrower shall
promptly pay, when JvZ, 2! dues and assessments imposed pursuant to the Constituent Documents.,

B. Hazard Insarsree. So long as the Owners Associntion maintains, with a generally accepted insurance carrier, a
“master” or “blanket” pollcy/on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for/theperiods, and against the hazurds Lender requires, including fire and hazards included
within the term *“‘extended covelage,” then:

(i) Lender waives-tae provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hiza 'd insursnce on the Property; and

(ii) Borrower's obligation vinder Uniform Covenant 5 tc maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiced coverage is provided by the Owners Assoctation policy.

Borrower shall give Lender prompt notice of any lapse in required hanzard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commeon elements, pny proceeds puyable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by theSecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shal! take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy rozeptible in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cizimder damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any.port of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hirey assigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums sceured by the Security Instreiment as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftér/ndtice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Prejecy, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in/the case of a taking by condemnation or

eminent domain; =
(i) any amendment to any provision of the Constituent Documents (£1a- nrovision is for the express benefit of’v.‘_j

>

Lender;
(iii) termination of professional management and assumption of seif-man: gement of the Owners Association; 3

or

(iv) any action which would have the effect of rendering the public liability insureiice coverange maintained by @

the Owners Association unacceptable to Lender. Hh
F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther! Linder may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersezured by the Security

Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear intdrest from the date of

disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower recus ting paymenl.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.

// corneren(Seal)

-Barrower

SaM V. LAMONTO

M%%W .............. (Seal)

-Borrower
ANNA M. LAMONTO

MULTISTATE CONDOMINIUM RIDER—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
BFSL 2071
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