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866 1""'1 This instrument was prepared by:

RICHARD J. JAHRNS
{Name)
5200 W FULLERTON AVE

CHICABD, ILL 40639

MORTGAGE

NOVEMBER

THIS MORTGAGE is made this

8&  petween the Mongagor CHRISTOFHER
(herein "Borrower™), and the Mortgagee, . . ... P
, @ corpoeration organized and

uu-;tm , whose address is....
, 5200 (herein "Lender™),
in the principal sum of FIFTY ONE THOUSAND

Torrower is indebted to Lender
NDW}E’E Dollars, which indebtedness is evidenced by Borrowars

‘Note' iding f thly installments of principal and
otc™”), providing for monthly 'IEI EMc ERD 1r|' ci oy

note dated (herein *
interest, with the balan ¢ of the indebtedness, if not sooner paid, due and payable on

To SecuRE to Lendes 173 the repayment of the indebledness evidenced by the Note, with interest thereon, the
payment of all other sums, ‘witnjinterest therean, advanced in accardance herewith to protect the security of this
Mortgage, and the performance Af<ie covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest.i «.ro.on. made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower doe: ber b} martgage, gran! and convey 1o Lender the following described property

located in the County of . State of Ilinois:

THE SOUTH 20 FEET OF LDT 3 _AND THE NORTH 10 FEET OF LOT 4 IN
S.A., SMALLEY'S SURDIVISION OF THE WEST HALF OF LOT 1& IN
KIMBELL'S SUELBIVISION OF THE =ABST HALF OF THE SBUTHWEST
QUARTER AND THE WEST HALF OF THE-SOUTHEAST QUARTER OF SECTION
2646, TOWNSHIF 40 NORTH, RANGE 13 EA3ST 0OF THE THIRD PRINCIFAL

MERIDIAN, IN COOK COUNTY., ILLINDIE.

69103 1agy

6’.”/7?/ 0 yrea

PROPERTY INDEX NUMBERS

w—w&w—mmﬂ@

1

BLS UNIT

.__.1 —_—

12450 N. DRAKE . CHICABD

[Strecl)
ILLINOIS 60647 (hercin “Property ‘Address™);
{Siate and Zip Code]

ToGETHER with all the improvements now or herealter erecied on the property, and ali casements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
decmed to be and remain a part of the property covered by this Martgage: and all of the foregoing, together with said
property (or the leasehold estate if this Morigage is on a leaschold) are herein referred to as the “Property™.

which has the address of

Borrower covennnts that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and ccnvey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against ali claims and demands, subject to any declarations, casements or resirictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnNIrFoRM COVENANTS. Borrower and Lender covenant and agree as follows:
. 1. Payment of Principal and Intervst. Borrower shalt promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest

on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o u written waiver by Lender, Borrower shall pay
to Lender on the duy monthly instatlments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds') cqual to one-twellth of the yearly taxes and assessments which may attain priority over this
Mertgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for haznrd insurance,
plus one-(welfth of yearly premium instaliments tor mortgage insurance, if any, all as reasonably estimated initially nnd from
time to time by Lender on the busis of assessments and bills md reasonable estimntes thereof.

The Funds shall be hetd in an institution the deposits or accounts of which are insured or guarnniced by n Federal or
stale agency (including Lender if Lender is such an institution). Lender shal! apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may nat charge tor so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law
requires such interest te be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each dcbit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amouit of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates £ 'ayes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurgrice premiums and ground rents as they fall due, such excess shall be, at Borrower's oplion, cither
promptly repaid {0 Zorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall rot be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay (o Yender any amouni necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrawer wcoienting payment thereof,

Upon payment in fui' ¢ all sums seccured by this Morignge. Lender shall promptly refund te Borrower any Funds
held by Lender. If under paragizph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immidiately prior to the sale of the Properly or ils acquisition by Iender, any Funds held by
Lender at the time of applicatiaras a credit against the sums secured by this Morigage.

3. Applivation of Puyments. Unless applicable taw provides otherwise, all payments reccived by Lender under the
Note and paragraphs [ and 2 hereof shad oe applied by Lender first in paynient of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intercst parable on the Note, then to the principal of the Note, and then te interest and
principal on any Futurc Advances.

4. Charges; Liens, Borrower shall pay.all taxes, nssessments and other charges, fines and impositions attributable to
the Property which may attain a priority over tlis ’dortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid 74 sich manner, by Borrower making payment, when due, directly to the
payee thercof. Borrower shall promptly furnish to iz<oder all notices of amounts duc under this paragraph, and in the event
Borrowet shall make payment directly, Borrower sha']l promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has prigrne over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower skall agree in writing 1o the payment of the obligation secured by
such lien in a manner acceptable 16 Lender, or shall in good (Gt Gontest such lien by, or defend enforeement of such lien in,
legal proecedings which operite to prevent the enforcement of s fien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvemenis ndv: existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “exteaded coverape”, and such other hazards ns Lender may require
and in such amounts and for such periods as Lender may require; provideoa, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sum: s:crred by this Morigage.

The insurance carricr providing the insurance shail be chosen by 2urrower subject to npproval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on infurarce policies shall be paid in the mauner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrowcer ma¥ing payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form scceplabie to Lencerund shall include a standard morlgage
clause in favor of and in form acceptable 1o Lender. Lender shall have the right to hoid <ne policies and renewals thercof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pai premivms. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make pros! of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurnnce proseeds shull be applied 2o cestoration or repair of
the Properiy damaged, provided such restoration or repair is economically fensible und the sccurity of this Morigage is
not thereby impaired. If such restoration or repair is not cconomically feasibie or if the security-of (his Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the ezcess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withia 21 days from the
date nolice is mailed by Lender to Borrower thal the insurance carrier offers to settle # claim for insuranie benefits, Lender
is authorized 1o collect and apply the insurance proceeds at Lender's eption cither 1o restoration or repair ol ‘he Property
or to the sums sccured by this Morlgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principai shail not extend
or postpone the duc date of the monthly instailments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments. If uader paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercol resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender (o the exteat of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Treservation and Mnintenance of Property; Leascholds; Condomininms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on u leaschold. 1f this Morigage is on a unit in a
condominium or a planned unit development, Borrower shatl perform all of Bosrower's obligations under the declaration
or covenanis creating or governing the condominium or planned unit developmet, the by-laws and regulations of the
condominium or planned unit development, and constituent docunments. 17 # condominium or planned unit development
rider is executed by Borrower und recorded together with this Morigage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as il the rider
were a part hercof.

7. Protection of Lender's Security. 1T Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materialty affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency. code enforcement, or arrangements or procecdings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice 1o Borrower, may make such appearances, disburse such
sums and take such action as is necessary to profect Lender's interest, including, but not fimited to, disbursement of
reasonabie attorney's fces and entry upoan the Property to make repairs. If Lender required mortgage insurance as »

condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in cfect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IMN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 5T, day of NOVEMRER , , and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Sceure Debt (the **Security Instru-
ment’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to
CRAGIN FEDERAL SAVIHGS AND LOAN ASSOCIATION | . . . i i it

the **Lendeg”’) of the sa ate (the **‘Note’") and_covering the properly described in the Security Inst 1
(the “Lender' . of (NP SO RRARE " En PAeb "L ING Y 46 Aty Instrument and

Properiy Address

Modificat’ons In addition to the covenants and agreements made in the Security Instrument, Berrower and

Lender further covinant and agree as follows:

A. INTEREST RAYE AND MONTHLY PAYME:N‘_:_I' CHANGES
The Note has an~Yuitial Interest Rate™ of 7+ 7 %93 . The Note interest rate may be increased or decreased on the

. 18T day of the montiy Leginning on . ~UN and on that day of the month every

. L2 . months thereafter
Changes in the interest rate are governed by changes in an interest raie index called the *“Index’’. The Index is the:

{Check one box to indicate Index.)
(1) [J* *Contract Interest Rate, Purchase of Previously Occupied Homes, National Average lor all Major

Types of Lenders'’ published by th: Federal Home Loan Bank Board. _
KM SEVENTH UISTRICT GOST OF FUNDS. FEDERAL HOME LOAN BANK EDARI

ngt reduce the interest

7.7/307Z floor rate nor exceed 13.500%4 ceiling role.

[Check one box (o indicate whether thore is any maxivm 2inmit on changes in the interest rate on cach Change Date; f o hox is checked there will
be no maximum limit on changes.| :

(1) [ There is no maximum limit on chinges in the interest _rate at any Change Date.

2) ¥X¥ The interest rate cannot be changea “y-more than ., .%. . percentage points at any Change Date,

If the interest rate changes, the amount of Borrower’s-monthly payments will change as provided in the Note, In-
creases in the interest rate will resull in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instruméns is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or Lo be collected in connection with the
loan would exceed permitted Hmits. If this is the case, then: {A)«ny such toan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {B) any suins/already collected from Borrower which exceed- (O
ed permitted limits will be refunded to Borrower. Lender may chonsc'to make this refund by reducing the principal &%

’

owed under the Note or by making a direct payment to Borrower,
C. PRIOR LIENS o

IT Lender determines that alt or any part of the sums secured by this Gedusity Instrument are subject to a lien ™3
which has priority over this Security Instrumeni, Lender may send Borrower a-neiicr identifying that tien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Seciiiity Instrument or shall promplly &S
secure an agreement in a form satisfactory to Lender subordinating that lien to this Sceurity Instrument. ~
D. TRANSFER OF THE PROPERTY

17 there is a transfer of the Property subject 1o paragraph 17 of the Sceurity Instrumeit, Lender may require (1}
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit onithe'zniount of any one in-
terest rate change (if there is a limit), or {3) a change in the Base Index ligure, or all of these, as 2 cundition of Lender's
waiving the option to accelerale provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

the lender will

however,

of the stated index,

rate below
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CHRISTOPHER LOUTRIS

~—Buorrower

* {f more than one box Is checked or | no box is checked, and Lender and Borrower do not ortherwise agree In writing, the first Index named will epply.
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