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MORTGAGE BOB549
DECEMBER 17 . .

THIS MORTGAGE (“Security [nstrument™)is given on . e ihtreeseercee s s ssrstana Rt enrrenais
19...86. The mo tgogor i .. JAMES. Jun.. JORNSON. AND.. SHARON. . JOHNSQN...
HUSBAND., AND . JAIEL . s {“Borrower™). This Security Instrument is gwcn to
CAMERQN.BR.W YOMPANY. 4/b(n CAMERQN BROWN MORTGAGE. COMPANY......., which is organized and existing
under the laws of . _Nortt Curalina....... e i a e et e eee e re e et e enrr s , und whmc ACLUTESS I8 1oeriiereeie s ireeerre e erreeetserenssaeeseessines
{""Lender).

..4300 Six Forks Roag, F.. 0. Box 18109, Rauleigh, Nozth . Coroling 27630
Borrower owes Lender L prcipal sum of ...,.0 NE...H.U.HQRIZR...THIRTX JFWQ. THOUSAND. SEVEN. HUNDRED FIFTY
.......... ANDLNOLLIO0.... . iereennn. Dollars (U.S. §..... 132 ,7.50...00), This debt is evidenced by Borrower's note

dated the same date as this Se-uruy lnstrument&g"Nole“ whu.h provides for monthly pnymenlq with the full debt, if not
ANUAR 017

paid carlier, due and payable on’. . This Security Instrument
secures to Lender: (o) the repayn ‘_m of the debt evidenced by the Notr. w:th mn,rcsl nnd all renewals, extensions and
modifications; (b) the payment of al) ciher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfosniasice of Borrower's covenants and agreements under this Security Instrument and
the Note. For th:s&uﬁpose, Borrower does here 'wy mor!g.lgc gmn: and convey te Lender the f'ollowmg described property
located in ..... T A BT TP OO URUUPPPRRIN .. County, Illinois:

LOT 141 IN CUTTER'S MILL UNILT TWO, BEING A SUBDIVISION OF PART OF

THE SOUTHWEST 1/4 OF SECTION 4%, TOWNSHIF 41 NORTH, RANGE 10, EAST

OF THE THIRD PRINCIPAL MERIDILN, ACCORDING TO THE PLAT THERECOF RECORDED
SEPTEMBER 5, 1984 AS DOCUMENT NUMBER 27,242,104 IN COOK COUNTY,

ILLINOIS.

DEPT~61 RECORDING ‘ 414 .25

TG TRAN 09BT 12/08/64 14:59:09

MapT 4 D WP LTSS
COOK COUNTY RECORDER

07-17-317-015 W@Co)

which has the address of ....... \1715COTTINGTONDRWE ........................ . S CHAUIEURG .......................... \
[Streel) [City]
MHhnois ....8.0X98. . (“Property Address™), |
(Zip Code} m
TOGETHER WITH ol the improvements now or herenfler erccied on the property, and all sasements, rights, ?
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waier rights and stock and all fixtures now or <n
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Altof the [
foregoing is referred to in this Security Instrument as the “Property.” 3
BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey tne Property and that the Property is unencumbered, except for encumbrances of record. E..g
*

Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie  Famity—FNMA/FHLMC UNIFORM INSTRUMENT 1499 MALL ’ form 3014 12/83

CBMG 1681 (Rev. 8185) ‘____J‘—
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UNIFORM CCVENANTS.  Borrower and Lender covenant and agret

1. Payment of Principal and Interest; Prepayment and Late Charges. ~ Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and'late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("'Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold paymenis or ground renls on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premivms, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow iterns. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow items, unless applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and tha purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prier to
the due dates of Lthe escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's optinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary 1o make up the deficiency in ane or more payments as required by Lender.

Upon paym<nt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lindr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior #0 e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguiass the sums secured by this Security Instrument,

3. Application of Fayinents,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable an/der paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens. Bowrower shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may altain priority Over this Security Instrumenl, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations inns manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish ta Lender all notices of amounts
to be paid under this paragraph. If Borrowe ™ maies these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s¢:ur:d 0y the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of theiicn in, legal proceedings which in the Lender’s opinion operate {o
prevent the enforcement of the fien or forfeiture of any part.»€ the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o (his Yecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovesthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talie ¢ n2 or more of the actions set forth above within 10 days
of the giving of notice, -

5. Hazard Insurance. Borrower shall keep the improventiods now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Covernge™ und any other hazards for which Lender
requires insurance. This insurance shull be maintained in the amounds pnd for the periods that Lender requires. The
insurance carricr providing the insturance shall be chosen by Borrowersiisject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender anc shal¥inelude a stundard mortgage clause.
Lender shall have the right to hald the policies and renewals. If Lender requires, Tinssower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaligive prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall te applied te restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s stcurity is noi lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the'insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex:css naid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the/nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall gt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the umount of thepayments, 1f
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o uny insurance policies and proceeds resuking
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shali not destroy, damage or subslantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrumen? is on a leasehold,
Borrower shatl comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the lensehold and
fee title shall not merge unless Lender pprees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may take nction under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

96,1998
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UNOFFICIAL COPY,

With Regard to the following document:

Mortgage Deed of Cameron-Brown Company
in the names of James L, Johnson and Sharon Johnson,
I have hereby witnessed on this thirteenth day of December,

1926, the signature of Sharon Johnson,

[:/ Notary Public
JOAN K, TIERNAN
Notary Fublic, State of Ohio

acorded tn Cuyahoga Cty,
hﬂﬂy Comm. Ex;:!ea 0941 B-g1
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