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ASSIGNMENT AND AGREEMENT

ASSIGNMENT AND AGREEMENT (the "Assignment") dated as of
December 1, 1986 between the Village of Bartlett, a municipality
of the State of Illinois organized and existing under the laws of
the State of Illincis (the "Issuer"), and Countryside Bank, an
Illinois banking corporation (the "Bank"),

1. The Issuer hereby assigns and pledges to the Bank
and its successors and assigns, as security for the due and punc-
tual paymenc-uf the principal of and interest on its Industrial
Project Revenue Lond (Bartlett Storage Associates Project) (the
"Bond")} in the princirai amount of $1,200,000 issued by the Issuer
pursuant to a resolutior adopted by its governing body on December
16, 1986 {the "Bond Resolutl!on"), all of its right, title and
interest in, and including withcut limitation its rights to
payment of any and all amounts which may become due under (i) the
Loan Agreement dated as of December 1, 1986 by and among the
Issuer, The Bank and Trust Company of Arlirgtoun Heights, not
personally, but solely as Trustee under Trust Auzeement No., 3698
dated November 12, 1986 (the "Land Trust") and Bartiatt Storage
Associates, an Illinois general partnership and the baneficiary of
the Land Trust (the "Beneficiary") (the Land Trust and the

Beneficiary are hereinafter collectively referred to as the
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"Borrower") (which, together with the accompanying Note, is
hereinafter called the "Agreement") except any payment made
pursuant to Sections 6.4, 6.7 and 7.5 of the Agreement relating to
indemnification of the Issuer by the Borrower, which Agreement
relates to the financing by the Issuer of certain facilities
described in the Agreement (the "Project") and all other rights
and remecies to enforce such payment of any amount due the Issuer
by the Borrover under the Agreement; (ii) the Assignment of Rents
and Leases (tiz "Assignment of Leases and Rents") dated as of

December 1, 1986 by and between the Borrower and the Issuer, and

all other right and rcmedies to enforce such payment of any amount

due the Issuer under the Bezignment of Leases and Rents; and (iii)
the Mortgage and Security Agrzement dated as of December 1, 1986
{the "Mortgage”) l(except as to provisions for payment of costs and
expenses of the Issuer pursuant to Sc<ctions 7 and 8 of the
Mortgage} from the Land Trust to the Isgurr with respect to the
real estate described in Exhibit "A" hereto e Agreement, the
Assignment of Rents and Leases and the Mortgage ziz hereinafter
collectively referred to as the "Assigned Documents.™ The Issuer
hereby directs the Bank to deposit in the Bond Fund (as d=fined in
the Bond Resolution) all amounts paid to it as payments of the
principal of or interest on the Note, to be applied solely and
only to the payment of principal of and interest on the Bond,

2., The Bank acknowledges receipt of an executed
counterpart of each of the Assigned Documents and a certified copy
of the Bond Resolution and agrees to hold and disburse all funds
which it may receive pursuant to the Assignment Documents, or the

Bond Resolution in accordance with the applicable provisions
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therecf. The Bank accepts its responsibilities with respect to
the Acquisition and Construction Fund as specified in Section 5 of
the Bond Resolution and with respect to the Bond Fund as specified
in Section 7 of the Bond Resolution. Disbursements from the Bond
Fund and the Acquisition and Construction Fund shall only be made
in accordance with the applicable provisions of the Rgreement, the
Mortgage ‘and the Bond Resolution. The Bank further agrees to
perform sucii other duties and obligations as are specifically set
forth herein aid in the Agreement, the Mortgage and the Bond
Resolution. In th: performance of such duties and obligations,
the Bank may rely and shall be protected in acting or refraining
from acting on any instrument believed by the Bank to be genuine
and to have been filed or prseznted by the proper party or
parties, The Bank shall not be liable for any action taken or
omitted to be taken by the Bank in cond faith and believed by the
Bank to be authorized hereby or by the Q4ssigned Documents or the
Bond Resolution.

3. The Bank shall promptly apply amounts available
therefor in the Bond Fund to the payment or prepayment of
principal and interest on the Bond in the manner contenpliated by
the Bond Resolution, The Bank is hereby authcrized and directed
to note on the Bond the amounts of principal of and interest on
the Bond so paid, and upon request by the Borrower, the Bond shall
be available for inspection by the Borrower or the Issuer at the

offices of the Bank at 1190 South Elmhurst Road, Mount Prospect,

Illinois.
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4, The Issuer represents and warrants that the rights

of the Issuer under the Assigned Documents are owned by the
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Issuer, free and clear of any lien, charge, mortgage, pledge,
security interest or encumbrances, except Permitted Encumbrances,
as therein defined.

5. Pursuant to the Agreement, the Borrower is to
notify the Bank and the Issuer promptly of all amounts proposed to
be prepaid by the Borrower under the Agreement and the Issuer
hereby authorizes and directs the Bank to note on the Bond the
amounts sc¢ rrepaid,

6. If an Event of Default as defined in the Agreement
or the Mortgage s'izll occur and be continuing, the Bank, without
obligation to resort tur<any other security, at its own expense or
the expense of the Borrower. shall have the right at any time and
from time to time, in its sols discretion, to enforce the rights
and remedies specified in Articl: VII of the Agreement and in the
Mortgage pledged and assigned hereunier, and to take any and all
action which, in the judgment of the Bark, is necessary or appro-
priate to enforce the rights of the Issuer in respect of its
interests in the moneys payable under the Assigred Documents,

Upon any such enforcement of rights under the Assigned Documents,
after deducting all reasonable costs and expenses of &vaerv kind of
the Bank and the Issuer, including attorneys' and paralegal fees,
from the proceeds of any reccvery, the Bank shall apply any
residue to the payment of any liabilities of the Issuer on the

Bond, all as provided in the Bond Resolution. The balance, if

any, remaining after payment in full of all the liabilities of the

Issuer on the Bond shall be paid to the Borrower,
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7. The remedies provided herein shall not be deemed
exclusive, but shall be cumulative and shall be in addition to all
other remedies existing at law or in equity.

8. During the term of this Assignment, unless
compliance shall have been waived in writing by the Bank, the
Issuer agrees:

(a) it will deliver to the Bank coples of any
documents delivered to the Borrower under the Assigned
Documer:s; and

ib} » it will not consent to or agree to any
modifications ol the Agreement or waive any of the terms
thereof without the prior written consent of the Bank.

9. Notwithstanding the foregoing provisions of this
Assignment, the Bank understands-and agrees that the obligations
of the Issuer to make payments of principal of and interest on the
Bond are limited obligations of the Issver payable solely and only
out of the revenue and receipts to be derivea by the Issuer under
the Agreement and that the Bond and the obligaulon to pay interest
thereon do not constitute an indebtedness or a lcan of credit of
the Issuer, the State of Illincis or of any political sibdivision
thereof, or a charge against their genesral credit or taxiog

powersg, within the meaning of any constitutional or statutory

provislon of the State of Illinois.

10. No delay on the part of the Bank in exercising any
of its options, powers or rights, or any partial or single
exercise thereof, shall constitute a waiver thereof.

11. The Issuer agrees that it will from time to time at

the Bank's reasonable request, execute and deliver such
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instruments of further assurance with respect to the assignment,
pledge and security interest provided for in this agreement as the
Bank may specify, provided payment of all expenses of the Issuer
gshall have been guaranteed in a manner satisfactory to the Issuer.
Upon request of the Bank, the Issuer agrees to execute and file or
cause to be filed a financing statement under the Uniform
Commercinl Code of Illinois or any other document the filing of
which, in the judgment of the Bank, is necessary or desirable to
establish and wratect its security interest in such revenues and
receipts and the rights of the Issuer under the Assigned
Documents, Upon the pryment in full of the principal of and
interest on the Bond, the-Bank will cancel the Bond, deliver the
Bond to the Issuer and delivei a copy of the cancelled Bond to the
Borrower. Upon the termination of this Assignment, the Bank will
execute and deliver to the Issuer ali zeleases and other
instruments reasonably requested by the ‘Issuer for the purpose of
evidencing the release and discharge of the liens and security
interests evidenced by this Assignment,

12, Any notice or demand upon the Issuer shall be
deemed to have been sufficiently given or served for all pwrposes

thereof if mailed by registered or certified mail, postage

prepaid, return receipt requested, to the Issuer at Village of

Schaumburg, 228 S, Main Street, Bartlett, Illinois 60103, or by
registered or certified mail, postage prepaid, return receipt
requested, to the Bank at 1190 South Elmhurst Road, Mount
Prospect, Illinois 60056 with a copy to: John E, Helander,

Erickson-Papanek, 1625 Shermer Road, Northbrook, Illincis 60062,
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13, This Assignment, including the rights, duties and

P

obligations of the Bank hereunder, shall be governed by and con-

strued in accordance with the laws of the State of Illinois.
VILLAGE OF TT, ILLINOIS

(SEAL})

Attest: ng
/% gy
Village Clerk

Accepted this _gg*lday o1
Decembar, 198%
COUNTRYSIDE BANK

At 7 [ P e
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STATE OF ILLINOIS )
DurAce ) 88
COUNTY OF (IR )

The foregoing instrument was acknowledged before me this
23v¥ day of December, 1386 by Glen A, Koehler and Linda Harper ¢aurg.
who are, respectively, President and Village Clerk of the Village
of Bartlett, Illinois, an Illinois municipal corporation, on
behalf of said municipal corporation.

GIVEN under my hand and notarial seal this 27“{day of

December, 1986,
ﬂa_t_t Z‘-‘_... /%M_

Notaryﬁlic in and for Ceek
Countyy Illinois Bvpm e,

(SEAL)

My commission expires: ;/“'»3"/ '9)“/
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EXHIBIT A
Description of Land

Lot 2 in Bartlett Industrial Park, being a subdivision of part of
the South East Quarter of Section 35, and Part of the South West
Quarter of Section 36, Township 41 North, Range 9, East of the
Third Principal Meridian, in the Village of Bartlett in Cook
County, Illinois,
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