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;[; THis INDENTURE, made this  18th duy of DECEMBER 19 86, betwoeen
NEAL &. LEVIN AND SHIRLEY LEVIN, HIS WIFE--acaaoo- [ . e i e e A e e e

) ------------------------------------ et ittt iehebelt bl bk ebathated » Mortgngor, und
Y DMR FINANCIAL SEHVICES, INC.e—maccommmmmmm o e e e e e e e e
“ a corporation organized and existing under’the lnws of  THE STATE OF MICHIGAN '
~ Mortgngee,
\ . . . - -

WITNESSETI: Thet whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by acertnin
n promissory note executéayand delivered by the Mortgagoer, in favor of the Movtager, nntd bearing even date

herewith, in the principatsam of SI13TY SIX THOUSAND TIGHT HUNDRED AND NO/100mcccm o e
Dollurs ($ 66,800, 00~-=Jd /payable with interest at the rate of NIRFw-mmcccnm e per ¢centum (9.0%%)
per annum en the unpaid biiaage untit paid, and made payable to the vrder of the Mortgzagee ot its office in
SOUTHFIELD JMICHTGARN , or at such other pluce as the holder may designate in writing, and
delivered or mailed te Lthe Mortgagor; the said principal and interest Lring piuyable in monthly installments of
FIVE HUNDRED THIRTY SEVEN"AND 4G/100-—- -— Dollurs ($ 537 .4Y~-vmmm ) beginning on the fivst day of
FEBRUARY , 1987, and continuing on the first doy of cach month thereafter until the note is fully
paid, except that the final payment of priaeipnl and interest, if not sooner pmd, shall be due and payable on the

first day of JANUARY » POV

Now, THEREFORE, the snid Mortgngor, for/the better sceuring of Lthe payment of said principal sum of
money and interest and the performunce of thecovenants and agreementa hereit contained, does by these pres-
ents MORTCAGE nnel WARRANT unto the Mortguages, ids successors of assigns, the following deseribed real estate
situate, Iving, and being in the county of  COOK and the

Stote of Lilinvis, to wit: o
UNTT 6 TOGETHER WITH AN UNDIVIDED 1,6666 PEECENT INTEREST IN THE COMMON ELEMENTS IN &5
CHESTERFIELD ON TOUHY CONDOMINTUM AS DELINEATEDS AND DEFINED 1N THE DECLARATION RECORDEDES
AS DOCUMENT NO. 21576482, IN SOQUTHWEST QUARTER OF/SECTION 26, TOWRSHIE 41 HORTH, e
RANGE 12, EAST OF THE THIRD PHRINCIPAL MERIDIAN, 1} COOK COUNTY, ILLINOIS, (p
TAX I.D. 4 ronaieSQid@is, VOLUME 502, el
“l 1o 25 23R 060g = /08C )0 =
THIS DOCUMENT WAS PREPARED BY: DONNA M. WEILAND
ODMR FINANCIAL SERVICES, LHC,
3219 N, FROXTACE RD., SUITE 22049
ARLINGTON HEIGHTS, 1L 60004
COMMONLY KNOWN AS: 2858B W. TOUNY, CHICAQO, TLLIMNOIN GO6L4D
DEPT 01 RECORYTNG L %13.8%
THMG4a  TRAN 1908 1 tesziid 10:51:00
#1455 B O M -oR gl e o ISEEIE S
CONK COUNTY FEasut iy -

b areeme e ey
7 Q 00 MAIL

: .....\4.-{;“‘

ToGeTHER with all and singular the tenements, hereditnments and appurtenances thercunto belonging, and
the rents, issucs, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises hercin deseribed and in addition thereto the following described houschold applisnces, which are,
and shadl be deemed to be, fixtures and o part of the rvenlty, nndaren portion of the aecerity furthe indebtedness

herein mantioned: . o

~-86-618440
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To HAVE AND 70 HoLD the above-deseribed premises, with the appurtenances and fixtures, unto the said
Morlgagee, its succossors nnd nssigns, forever, for the purposes nnd uses hercin aet forth, free fram all rights
and benelits undsr and by virtue of the Homestead Exemption Lawsa of the State of Hlinois, which said rights

and benefits theé said Morlgagor doea hereby expressly release and waive,

AND SAID MOR7UAGOR covenants and agrees:

To keep said prer(scs in good repair, and not to da, or permit to be dane, upon said premises, anything that
may impair the value thececf, or of the security intended to be elfected by virtue of Lhis instrumoent ; not to suffer
any lien of mechanics men ~r mnterinl men to attach lo said premisces; to pay to the Mortgugee, as hereinafier
provided, unti! said note is Dl paid, (1) o sum suflicient to pay oll taxea and assessmonts on said premises, or

ve levied by nutharity of thie Stude of Hlineis, or of the county, town, villuge, or

uny tax or nssesament that ma-ue
city in which the snid land is situede, upon the Mortgugor on necount of the ownership thereof; (2) asum sulli-

cient to keep all buildings that muy-wtany time be on said premises, during the continunnce of said indebtedness,
inaured for the benefit of the Morigages—in such type or types of hazard insurance, and in auch amounts, as

muy be required by the Morigagee,

In case of the refusal or neglect of tho lfartgngor to make such payments, or Lo satisfy any prior fien or
incumbrance uther than that for taxes or psatsp, rints on sanid premiges, or to keep said premises in good repair,
the Morigagee may pay such tnxes, nssessments;i nd insurance premiuma, when due, and may make such repairs
to the property herein mortgaged as may reasonably o deemed necessnry for the proper preservition thereof,
and sny monceya 80 paid or expended shall becomu 30 much additional indebludness, secured by this movtguge,
shall benr interest at the rate provided for in the principal indebtedness, shatl be payable thivty 1) dayva nfter
demuend and shall be paid out of proceeds of the snle of“die mortgaged premised, if not utherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Morlgagor shalletesnte and deliver a supplementind note or notes
for the sum o sums advanced Ly the Mortgrgee for the alteratived modernization, improvemend, maintenance,
or repair of suid premides, for taxed or assessmenls pgainsl the seoncoand for any other purpose aunthorized

Said note or notes shall be secured hereby on n parity with and as fully as it the pdvance evidenead

hereunder,
Said supplomesdad pele vr notes shadl boar interest at

thereby were ineluded in the note first deseribed abave,
the rate provided for in the prioeipal indebtedness and shnll be payable iy spproximately cqual wonthiy pay-
ments for such period as may be ngreed upon by the ereditor and debtor, Fuiang to aree on the maturily, the
whaole of the sum oy sums so advanced shall be due and payable thivty (30) days after demand by the ereditor,

In no event shall the maturity extend beyond the ultimate maturity of the note dicst deseribed above.

It iz expressly provided, however (all other provisions of this mortgage to thecon rary notwithstanding),
that the Mortgagee shall not be required nor shatl it have the right to pay, discharge e femove any tax, BENCss-
ment, or lax lien upan or againat the premises deaeribed herein or any part thereaf/or the improvements
situated thereon, se long as the Mortgagor shall, in good faith, contest the same or tlevalidity thereof by
appropriste legnl proceedings brought in a court of competent jurisdivtion, which shail oparate to preveit L
eolloction of the tax, assessiment, or lien so contedted and the snle or forfeiture of the snid prondises or any pu%

thereof to antiafy the same,
AND tho said Mortgagor further covenunta nnd agrees ns follows: @
s

Privilege is reserved Lo prepay at any time, without preminm or fee, the entire indebtedness or nny e
thereol not less thon the amount of one installment, or ane hundred dollnes ($100.00), whichevoer is Yo
Prepayment in full shall be credited on the dote received, Partial prepayment, other than on an installment due
dote, necd not be credited untit the next following installment due dite ar thirty days after such prepayment,

whithever is earlier.

Together with, and in additlion to, the monthly payments of principal and inferest puyable undec the terms
of the note secured hereby, the Mortgagor will pay to the Mortgupee as Trustee under the terms of this frust
as hereinafter stated, on the first day of ench month until the sad sote is Tully paid, the following swins:

(u) A sum cqual to the ground rents, if any, next due, plug the premiams that will next beeome due and
payable on policies of fire and other hazard insurance covering the morggaged property, plus tuxes
and asgessments next due on the mortgaged property (afl an estimated by the Mortguges, and of
which the Mortgagor is notified) Jess sl wums glready pnid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiumas, taxes and

nsgessments will become delinguent, such sums to be held by Mortgagee in trust to pay said ground

rents, premiums, taxes and assessmentas.




UNOFFICIAL COPY




UNOFFICIAL CORY 4 o

(b) The agmegate of the amounts payable pursuant to subparagraph (a) and these payable on the note
securad hernby, shall be paid in a single payment ench month, to be applied to the following items in

the ordar atated:
1. ground rents, {f any, taxcs, assesaments, fire, and other hazard insurance premiums;

11. interest on the note secured hereby; and

11i. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, conatitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “Iate charge' not exceceding four per centum (49} of any
installment when paid more than Afteen (15) days after the due date thereof to cover the exira
expense involved in handling delinquent payments, bat such ""late charge' shall not be payable cut of
the proceeds of nny sale made to satiafy the indebtednesy secured hereby. uunless such proceeds are
sufMeient to discharge the entive indebtedness and all proper custs and expenses secured hereby,

1T the total of the payments made by the Mortgagor under subpuragraph () ol the preceding puragraph
shall excecd the amount of payments uctually made by the Mortpagee s Trustee for ground rents, tuxes, and
assessments, of insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mads< by the Mortgagar for sech items or, at the Mertgageo’s option as Trustee, shatl be refunded
to the Mortgagor. [f, however, such moenthly payments shall not be suflicient 1o pay such items when the
same shall become’dyeand payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the deficiency, Such payments shall be made within thirty (30) doys ofter written notice
from the Mortgagee stating the amount of the deficiency, which notice moay be given by mail, If at any time
the Morigagor shall tender’ o the Mortgogee, in accordance with the provisions ol the note secured hereby,
fult payment of the entire”iddedbtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness, credit to the acecount of the Mortgagor any credit balance 1emaining under
the provisions of subparagrapt<u) of the preceding paragraph. If there shall be o defonl) under uny of the
provisions of this mortgage, resulfing in o public sale of the premises covered hereby, or il the Mortgoagee
acquires the property otherwise uftes dofuult, the Mortguyve as Trustee shall apply, at the time of the con-
mencement of such proceedings or at the=time the propeely is otherwise nequired, the amount then remaining
to credit of Mortgagor under said subparograph (a) os @ credit on e interest acerued and unpaid nad the
bafance to the principal then remaining wipai! under suid note,

AY ADDITIONAL SECURITY for the paymer? 22 the indebtedness aforesaid the Mortgagor does hereby asaign
to the Mortgngeo all the ronts, issues, and profitepow due or which may hereafter become due for the usc of Lthe
premises hereinabove deseribed. Tho Mortgager anall be entitled to collect und retain all of said rents, isaucy
and profits until default hereunder, EXCEPT rents, bonyaes and yoyaltics resulting from oil, gas or olther min-
eral lenses or conveyances thereof now or herenfter [ offect.  The tessere, assignee or sublessee of such oil, yas
or mineral lense is directed Lo pRy any profits, bonuses, cents, revenues or royalties to the owner of the indebt-

cdness secured hereby,

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuranie, of such type or lypes and nmounta ns Mort-
gagee may fram time to Lime require, on the improvements now/oy hereafter on said premises, and exeept when
puyment for ntl such premiums has theretofore been mude, he/sheswill pay prom plly when due uny premiums
therefor, All insurance shadl be corried in compunies approved by the Rlortgugee and the policies and renewals
thereof shall be held by the Mortgagee and have atlached thereto loss payable cluoses in fuvor of and in form
aceeptable to the Mortgagee. In event of loss Mortgugor will give immediag: vatice by mad! to the Mortgngee, who
may muke proof of loss if not made promptly by Mortgagor, and cach insurunce company concerned is hereby
authorized and directed to make puyment for such loss dircetly to the Medgagee instend of to the Mortgager
und the Mortgagee jointly, and the insurnnee proceeds, or any part thercof, may by applied by e Morlgngeent
its option cither Lo the reduction of the indeblednoss hereby sccured or o the restoration or repair of G
property damuged. In event of foreclosure of this mortgage, or other Lennster of Litle tothe mortgaged prope
in extinguishment of the indebtedness secured hereby . all right, title and interest of th e Mortgagor in and \g
any insurance policies then in force shall pass to the purchaser cr gruntee. s

IN THE EVENT of default in making any monthly payment provided for herein and iathe note pecur®
hereby, or in case of 4 breach of any other covenant or agreement hergin stipulated, then the whole of said prin-
cipnl sum remaining unpaid together with accrued interest thereon, shall, at the election ofvhe Mortgagee,
without notice, become immediately due and payable. ’

IN THE EVENT that the whele of said debt is declared to be due, the Mortgagee shall have the vight immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sule, and without notice to the said Mortgagor, or nny
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a veceiver, of the person or persons liable for the payment of the indebtedness secured hercby,
and witlhout regnrd to the value of said premiscs or whether the same shall then be occupred by the owner of
the equity of redemption, aa n homestead, appoint a receiver for the benefit of the Mortgager, with power to
collect the rents, issues, and profits of the aaid premises during the pendency of such foreclusure suit and, in
cnse of aale and a defleiency, during the full statutory period of redemption, and such rents, isaues, and profita
when colleeted mny be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necesanry for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, n rensonnable
aum shall be allowed for the solicitor's feas of the complainant nnd for stenographers’ feen of the complainant
in such proceeding, and alao for all outlays for documentnry evidence and the coat of & complete abstract of Utle
for the purpose of such foreclosure; and In ease of any other suit, or legal procecding, wherein the Mortgageo
shall be made n party thereto by renson of this mortgoge, its costs and expenses, and the rensonable fees and

charges of the nttorneys or solicitors of the Mortgagee, so made parties, for pervices in such sult or proceod.
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become so much wdditional indebledness secured hereby and be allowed in any decree foveclosing this mortgrge,

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decree: (1) All the ¢osts of such suit or suity, advertising, sale, and con-
veyanee, including reasonable atlorneys’, solicitors’, and stenographers' fees, outlays for documentary evidence
and cost of suid abstract and examinntion of title; (2) all the moneys advanced by the Mortgagee, if any, for
uny purposs muthorized in the mortgage, with interest on auch advances at the rate provided for in the principal
indebtednesy, Crom the time such advances are made; (3) all the acerued interest remaining unpaid on the
indebledness hereby socured; {4) ali the said principal money remaining unpaid; (5) all sums paid by the
Veterans Administration on nccount of the guaranty or insurance of the indebtedness secured hereby, The
overplus of the proceeds of sale, if any, shall then be paid to the Movtgagor.

1f Mortgagor shall pay snid note at the time nnd in the manney aforesaid and shall abide by, comply with
and duly perform all the covenants and ngreements herein, then thiy convevance shall be nul) and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, execute g release oy aatisfac-
tion of Lthis mortgage, and Mortgagor hiereby waives the benefits of all statutes or Jaws which requive the eavliey
executinn or delivery of such release or satisfaction by Mortgagee. :

The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of paymert of the indebtedness or any part thercof hercby secured; and no extension of the time of
payment of the dcht hereby secured given by the Mort gagee to any successor in intevest of the Mortgagor shall
cperate to release, (n7any manner, the oviginal linbility of the Mortgagor.

If the indebtednesy seeured hereby be guaranteed or insured under Title 88, United States Code, such
Title and Regulations ixsurd thereunder and in offeet on the date hercofl shall govern the rights, duties and
linbilities of the parties horelo, and any provigions of (his or other instruments executed in connection with
aaid indebtedness whieh areirvonusistent with snid Title or Regulations arve herelby amended to conform thereto.

THE CovENANTS HEREIN TonTAINeDd ahall bind, and the benehta and advantagea shall inure, to the reapee-
tive heirs, executors, ndminiatentors, succesaors, and assigns of the parties hereto.  Wherever used, the
singular number shall inchude the plucals the plural the singular, snd Lthe term “*Mortgagee” shall include any

payee of the indebtedness hereby secureed or any transferee thereof whether by operation of luw or otherwise,

hang nnd senl of the Mortgigor, the day and year firat written.

4
/
AT I OX A X et [BEAL]
SHIRLEY LI » HIS WIFE
e e [8EALY e e e e e e na b neae teiieraeiaernaan [sEAL)
STATE OF ILLINOIS a2
COUNTY OF
I, a2 w,..,Q;- -4 notary public, in and {07 the county and State aforesaid, Do Hereby
Certify That Uw , ' and
WIosnleny FERAOCn _{&/ lis/her spouse, personally known to me to be the same person whose
namess- aAaubscribed4o the foregoing’ inatrument appeared before ne t!? day in person and acknowledyed

signed, sonled, and delivered the anid instrument as  =F#% s free and voluntary act for the
oaes therein set forth, including the release and waiver of the ¢izht of homestead.

GIVEN under my hand 1.nd Notarial Sea! this /5’

that
raes and pu

This instrument was prepared by:
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