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WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS,

This Indeniure, Made this day of
MARK C. DE BAUCHE , A BACHELOR AND CLARENCE J. DE BAUCHE

13TH

MARRIEDR TO JOAN M. DE BAUCHE

DRAPER AND KRAMER,
ILLINOIS '

a corporation organized and existing under the faws of
Morigagee.

DECEMBER , 1986 beiween

, Mortgagor, and
INCORPORATED

Wiinesseth: That whereas the Morigagor is justly indebied to the Morigagee, as is evidenced by a certain promissory note bearing even

date herewlih, in the princloal sum of SEVENTY ONE THOUSAND NINE HUNDRED AND 00/100

payable with interest at the riteaf

per centuim ( 9,750
CHICAGCO, (LLINOIS

office in

Dollars (§ 71,900,000 )

NINE AND THREF=~QUARTERS
s pee annum on the unpaid balanee il paid, and made pnyuhh to the order of the Mortgngee at s

, Of

b such other phice os the holder may desigrraty in writing, and delivered; the swid prineipal and inteeest being payable in monthly jnstalments of

*4DEFERRED INTEREST SHALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY,%*

on FEBRUARY . 19 87

Dollars {$ PER SCHEDULE "A™)

and o like sum_on the Tiest day of cich and every month thereafter until the note s fully paid,

except that the final payment of princtpal wnd intere(t, ifnot soonee paid, shall be due and pavable on the firsl duy of JANUARY

w17

Now, (Berefore, tho said Mortgagor, for the better securing of 'he payment of the said principal sum of money and interest and the perfor-

mance of the cavenanats and agreements hereln contained, does ¥y iese presents Morigage and Warrant unio the Morigagee, its successors

or assigns, the (ollowing described Real Estate sliuate, Iving, and biing in the county of

and the State of (llinoly, ta wit:
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5 MAIL | 3

**THE MAXIMUM AGGREGATE AMOUNT TQ WHICH SALD DEFERRED THTEREST SHALL

INCREASE THE PRINCIPAL 18 5,668.56

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rentyissues, and profits
thereof; and all apparatus and (ixtures of every kind for the purpose of supplying or distribuling heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,

and interest of the saitd Mortgagor in and 10 sald premises.

TFo have and to hold the above-described premises, with 1he ap-
purtenances and fixtures, unie the sald Mortgagee, s successors
and assigns, forever, for the purposes nnd uses herein set forth,
free from ali rights and benefits under and by virtue of the
Homestead Exemption Laws ol the State of Hiinols, which said
rights and benefits the said Mortgagor does hereby expressly
relcase and waive,

And sald Mortgagor covenants and agrees:
To keep sald premises in good repalr, and not to do, oy permiy

to be done, upon said premiives, anything thal may hinpair the
value thereof, or of the securily intended to be effecied by virtue

of this instrument; not to sulfer any lien of mechanics men or
material men to attach 1o said premises; to pay (o the Morlgagee,
as hereinalter provided, until said note is Tully paid, (1) & sum
sufficient to pay all taxes ond assessmenty on sald premises, or
any (ax or assessiment that may be levied by authority of the
State of Ilinois, or of the counly, town, village, or city In which
the said land is sltuate, upon the Mortgagor on accaunt of the
awaership thereof; (2) a sum sulficient to keep all buildings tha
may At any time be on said premites, during the continuance of
said Indebtedness, insured for the benefit of the Mortgagee in
such forms of Insurance, ond in such amounts, as may be -
yuired by the Morigagee.

This form is used in connsction with mortgages Insured under the one- lo four.iamlly programs of the Nallonal Housing Aol which provide

for perlodio Morigage Insurance Premium payments.
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AR insurance shull be carried in companies approved by the
Mortgagee und the policles and renewals thereok shall be held by
the Morigagee and have attnched thereto {oss paynable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who muy mahke proof of loss if not made prompily by
Merigugor, and each insurance company concerned is hereby
authorized and directed 10 make pavment lor such loss dicectly to
the Mortgagee instead of to the Morigagor and the Mortgugee
jointy, and the insurunce proceeds, or any part thercof, may be
upplied by the Morigagee wt its option either 10 the reduction of
the indebtedness hereby secured of 1o the restoration or repuir of
the property damaged. In event of foreclosure of this morigage
or other transler of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in.
terest of the Mortgagor inand to any insurange polivies then in
farce shall pass 1o the pusckaser or grintee,

That if the premises, ar any part thereof, be condemned under
any power of eminent domain, < vequired for a public use, the
dumages, proceeds, and the consiuesation for such acquisition, to
the exient of the Mull amount of ingebtodnssy upon this Mort-
gage, and the Note seeured hereby rempiniig unpaid, arc hereby
assigned by the Mongagor to the Mortgagze and shatl be paid
forthwith 1o the Mostgngee 1o be applied by i on account of the
indebtedness secured hereby, whether due or noi,

The Mortgagor further agrees that should this morgagcand
the note secured hereby not be eligible for insurance upder 1he
Nutionnl Housing Act within iﬁo duys from the Lare
hereol) written statement of any of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urhan Development daled subsequent
to the J ¢ O days' time from the date of this mortgage,
declining 1 ihsirfe said note and this mortguge, being deemed
conclusive proofl of such ineligibility), the Morigagee or the
holder of the note may, at its optien, declute all sums secured
hereby immedately due and payable.

o the event of defonlt In making any monthly pavment pro-
¥itled for herein and in the note secured herehy Tor it period v
thirty (30) days after the due date thereof, or in cose of w breach
of any other covenant or agreement hevatn stipulated, then the
whole of said principal sum remiining unpaid together with ac-
crued interest thereon, shall, at the election of the Mongngee,
without potice, become immediately due and payable,

And in the event that the whole of said debt is declared to be
due, the Mortgagee shull have she right immediately 10 Joreclose
this morlgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sule, and without notice to the said Mon-
gagor, or any party ¢laiming under said Mortgagor, and without
regard 10 the selvency or insolvency of the person or persons
linble for the puyment of the indebtedness secured hereby, at the
rime of such applications for appoiniment of a receiver, or for
an order to place Mortgugee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as 4 homestead, enter an order placing the Mortgagze in posses-
slon of the premises, ur appoint a receiver for the benefit of the
Mertgagee with power to collect the rents, (ssues, and protils of
the said premises during the pendency of such forcelosure suit
und, in cuse of sale and a deficiency, during the full stutwtory
period of redemption, and such rents, issues, und profits when
collecied may be applicd toward the payment of the indercdness,
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costy, tuxes, insurance, and other items necessiny fin the protee-
tiom and preservation of the property,

Whenever the said Mortgugee shall be pluiced i possession of
the above deseribed premises under mu order of 8 courl in which
un action is pending 1o foreclose this monigage or it subwyuent
mottgage, the said Morigagee, tnits discrstion, may: keop the
safd premises in good repair; pay such current or back tuxes nnd
assesstuients as may be due on the siid premises; pay (or nnd
maintiie sach insuranee mosuch amounts as shall have been re.
quired by the Mortgagee; leise the said premises to the Maort-
gagor or wthers upon such tenms and conditions, ¢ither within o
beyond any petiod of redemption, as are approved by the court;
coltlect aml receive the reaty, issues, and profits for the use of
prentises hereinubove deseribed; and employ orler persons und
expend itsell such amounts as are reasonably necessiny 1o caney
out the pravisions of this paragrpls

And tn cuse of foreclosure of this mortguge by saild Morigngee
i oany court of law or equiry, & reasonuble sum shall be allowed
For the solicitor's tees, and stenogruphers’ Tees af the compluin-
ant i such proveeding, and abve for all eutlays foe docamentary
evidenge and the cost of i vomplete absirinel of thle for the pur-
pase of sitch Toreclosure; nnd in cose o aoy other suit, o legad
proceeding, wherein the Morgagee shall be made o puty thereto
by reimson of this mortgage, ity costs and expenses, and the
reasonable lees wimd chinzges of the ateormeys or sollcitors of thy
Moitgagee, soomaude paroies, for services in such suit o1 pro-
ceedings, shali be i turther liea and charge spon the said
premises under this monlgage, and all such expemses shull become
sopuch additional indebtedness secured hereby ind be allowed
inany decree Toreclosing this morigage.

And there shult be included i uny decree (oreclosing this mon-
g and be paid out of the proceeds of any sale made in pur-
staneroany such decree: (1) AR the costs of such wait or suits,
arvertising, swle, angd conveyane, including attorseys’, solicitors',
aml stenvgrachers' fees, outlays Jor documentary evidence and ci

-

-

cont of saddabstrp2Cand examinution of tithe; (2) all the nioneys g
advanced by the Morgagee, if any, for the purpose authorized in ok
the moertgigee with-iparest on such advances wt the rigte set losth ‘
in the note secured hieel s from the tme such advances gre g
mide; (3 all the acerued inzerest semadning unpuid on 1he iy
debtedness heveby secured; () sl the said prinelpal money re- }
mainmg unpanl. The overplusiof the procecds of sale, il any, N
shald then be paid to the Mangagor:

U Morgagor stidl pay said note st e Saee and in the manne
wforesaid and shall abide by, comply wivh sl duly perform all
the covenants and agreements herein, then Whissonvevanee shall
be null and voud and Mortgagee will, within gy (H) days abtg
written deniund therelfor by Montgagor, exectte a 1olease o
satisfuction ot this morigage, and Morigagor hereby wiives Hhe
Benefits ol all statutes ar divws which require the carlier execition
or delivery of such release or satistfuction by Mongagee.

[0 by expressly ageeed that o extension of the time Tor payment
of the debt bereby seented given by the Mortgagee to any sues
cessor i interest of the Mortgagor shall operate (0 release, in
any nranner, the original lability of the Motgugor,

The covenants herein contained shall bind, and the benefits
and advantages shall inure, 1o the respective Leirs, executors, v
minastrators, successors, and assigns of the partdes hereto,
Wierever wsed, the singular pumber shall include the plural, the
pharal the simgudne, aad the pusealine geader shall Inchade the
[eminine.
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o AR PIE L Lot 97, TOGETHER WITH LTS UNDIVIDED
FECEVTAGE INTEREST IN rHE COMMON FLEMUNTS N CHERRY CREEK
Fal LT CONDOMINTUM AS DELINEATED AND DEFINED IN THE
COLARATION RECORDED AS DOCUMENT NUMBER 85179907 AS AMENDED
LONCTIEE CTO CPIME, IN CTHE EAST 1/2 OF THE NORTHEAST 1/4 OF
FUUHN To, TOWNSHIP 96 NORTH, RANGE 12, LAST OF TUE THIRD
PLOTISL MERINDIAN, TN COOK COUNTY, ILLINOIS,

LUACORCALSO NEREBY GRANTS TO MORTGAGEL, 1S SUCCESSORS AND
SN NS RLGHTS AND DASEMENTS APPURTENANT 10O THE ABDVE

e LEED REGLUESTATE, THE RIGHTS AND FASEMENTS FOR THE
CLOF SAMPTPROTERTY SET FORTH IN THE AFOREMENTIONED

= H
i

VEAIRATION OF (COMDOMINTUM,
CORTGAGE . L SURIVCT TDOALL RTGHTS, FASEMENTS, RESTRICTIONS,

T, COVENANTS A0 REYERVATIONS CONTAINED IN SALL DECLARATION

AS THOUGH THE PESVISIONS OF SAID DECLARATION WERE RBECITED

L

Coges
b
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$468.82
$503.99
$541.79
$582.42

$626.10

$673.05

SCHEDULE "A"“
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FIRST NOT2 YEAR. .
SECONI) NOTE YEAR.
THIKD NOTE YEAR.
FOCURTH NOTE YEAR.
FIFTH zoam‘«mwm.

SIXTH NOTE YEAR AND THEREAFTER.




