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(} ASSIGNMENT OFF RENTS
KNow ALL MeN By THEYE PRESENTY that Alan W. Hoffman and Tammy._.l. Hoffman

Husband and Wife

hereinafter called the ''Assignor”, In consideration of the sum of One Dollar ($1.00) and other
good and valunble considerations, the recelpt of which is hereby acknowledged, does hercby aell,
waaign, transfor and ast over unto GARY-WHEATON BANK

-

f/

..a‘/

hereinafter cnlled the *Assignee”, and their respective auccessors In office and asalgna, all of
the rents, issues and/proafits now due to Assignor and which may horenfter become due to Asafgnor
under or by virtue of ar. 'ensea or sub-lease, whether written ar verba), or any letting or subletting
or agreement for the usze or occupancy of any part of the premilses located upon the property
deacribed on the attached Appandix “A" to which the Assignor {s entitled. 'Thiy rssignment Includes
the rants, issues and profits ~ow or hereafter due by virtue of the aaid lease or sub-lenses, if any,

Thils agreement is made a3 nddliional security for the payment by Assignor of the princlpal

note dated __Decomber 15 19 50, n the sum of ___Dwenty Eight Thousand Elght

—

Hundred and NO/J00==smm oo mo oo ot oo o RTP——
DOLLARS ($ -28.800,00 ),

with Interest as stipulated thereln, executed and deilvered by the sald Asslgnor to the Assignee,
and as additicnal security for the tull and faithfL} performance by the ankd Assignor of all of the
terms and conditions of a certuin mortgnge or a decd >f trust In the nature of & mortgage dated
- December 15 ___, 19_8f, executed and delivered oy the Assignor to the Assignee to secure
the payment of the principal note and covering the prerises described on Appendix “A”,

Assignor agrees that this psslgnment shall cover all fulure leases, whether written or verbal,
or any letting of, or any ngreement for the use ar occupancy/ar nny part of sald premises,

Asglgnor further agrees that it wil nol asslgn the rent or any port of the rent of aald
premises, or cancel or amend any lense now in exislence or leresfter made, or colleet rents
thereunder far a period further in advance than thirly (30} days without the written consent
of the Assignee, or do any other act whereby the lien of the aforesald worluage may in the opinion
of the Asaipnee be impaired in value or quanlity.

Assignor further agrees that thls nssignment shall remain in full forea and effect o long aa
the principn]l note remalna wnpnid and that it may be enforced by the Assignee/ its succensors and

naaigna, or the holder of sald note.

It {a the Intention of the Assignor to create a present assignment of all the reqts, lasues and
profits now due or which may heranfter become due, under or by virtue of any lerss, whether
writton or verbal, or nany latting of, or ngreement for the use or occupancy of any puyt of the
promisea herefnnbaove described, but {nnsmuch as this assignmont ls made ns ndditional security
for the paymont of the principal note hereinnbove set forth, it is agreed that the Ansignee's rights
to enllect said rontal shall be conditioned upon the existence of default In the payment of sald
principnl note according to its-terms or in the performnnce of the terms nnd conditions of the
Mortgage and security ngresment in the nature of chattel mortgage executed and delivered by
the Assignor to sectire the payment of aald princlpal note.

In the event of any auch default referred to in the preceding Paragrnph hereof, Assignor
does hereby authorize and empower the Asgsignee, 1ty succeysory and assigns, or the holder of the

prineipal noto:
(a) To collect nil of tho rents, {usues and profits now due or which may hereafter bocome

due under or by virtue of any lense, whether writton or verbal, or any letting of, or agreement-
for the use - occupancy of any part of sajd premises and to tako such action, legal or equitnble, -

ns may be deemed necessnry to enforce payment of such rents, issues and profits;
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(b} To use and poasess furniture, furnishings, equipment, names, signs, books, records
and files, and all other personn! property used in the operation of Assignor's buainess:

{c) To cperate the proparty and busincss of Assignor and pay all costs of operation,
{ncluding costs not met from income collections obtained from auch operations, and to make
such othor disbursements ns may be reasonably necessary, In the opinien of the Assignee,
to properly operate anid property; and any and all such sums of money advanced for such
purposes, or any of them, shall be deemed na additional principal sums secured by the Mortgnge
above dedgeribed. Nothing hereln contained, however, ghall be conatrued re requiring Asalgnee
to advance or expand money for any of the purposes aforeanid;

(d) To execute new leases or modify existing lenses,

In the event Asalgnee does take ﬁossasalon of the premises In question pursuant to the pro-
visions of this Aasignment, Asalgnes shail not, under nny circumstnnces, be linble for the fallure

to collect renta.

Any amounta recelved or collected by Assignee, it suecessors or assigns by virtus of thia
Agreement shall Le appliad for the following purposes, but not necessarily in the order namead,
priority and appifeation of such funds belng within the sole discretion of the holder of the prin-

cipal note:

(1) To the weyment of all necessary oxpensea for the operation, protection and preaer-
vation of sald pramisns, including the usual and customary fees for manngemont services;

(2) To the payinarid nf taxes and assessments levied and nssessed against the property
describad herein ns snid texes and assessments become due nnil paynble;

{(3) To the paymeni-of pramiumsa due and payable on policies insuring snid premlses;

(4) To tha puyment of iritallments of principrl and intereat on tho principal note
aa and when they become due and uaynblo anid to the paymoent of any other nmounta which
may become due and payable puriwant to the terms of anid Mortgage; and

(6) The balance remaining after vavment of the above shall be paid to the then owner
of yecord of aald premiases,
IN WIiTNESs WHEREOF, this Assignment o! Rzata has been executed and delivered by the
Assignor this __15TH __ day of December = 1086

1Tl lre
JlpseT-01 o
T30 TRaN 0423 42/26/88
b . “lva @ b ‘ _—
STATE OF ILLINOIS ) . 623X COUNTY RECDRDER ¢

COUNTY OF DUPAGE )

The undersigned, & Notary Public in and for said County, in tho Siate
aforesaid, do hereby certify the persons whose names are subscribig
heretc appeared before me this day in person and acknowledged thec
they signed, sealed and delivered the sald instrument as their own
free and voluntary act for the uses and purposes therein set forth.

Given under my hand and Notarial Seal, this __<¢3774 day of _/f¢e .
1986.

Notary Public

This instrument was prepared by
& to be delivered to:

‘\
Sugan G. Ter Bush N((\

Gary-Wheaton Bank ‘o>~.__ \°' &/
120 E. Wesley St. \‘~_~\N_‘ WV‘V *
Wheaton, Illinois T
60187 -
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Cook County, Illinoia as Document Kunber 23537

N

Uit 516 as delineated on survey of part of the South Fas" } of the South

- Wast { of Section 22-41-10 East of the Third Principri Meridian (hereinafter
- referred to as "parcel®),

- Declaration of Condominium made by Michigan Aven'e National Bank of Chicago |

which survey is attached as Zxhibit A to
Trust Number 2528, recorded in the Office of tie Recorder of Deeds of

«82; together with its
undivided .00375 percentage interest in scia parcel (excepting from said

© parcel all the property and 8pace comprising all #.MW:E.E thereof as defined

and set forth in said Declaration and sorvey) all
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