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~ State of lllinois FHA Cata Mo,
— Mortgage 1.31:4543644-203B
. D4 dw
This Indenture, made this ~ 15TH day of DECEMBER  , 19 86 |, between JOSEPH ¥ WILLIAMS,

DIVCRCED AND NOT SINCE REMARRIED AND DEBRA L, GAGLIANO, sAKRIED TO ANTHONY GAGLIANO**
, Morigagor, ond

PRAIRIE STATE MORIGAGE COMPANY, INC,
a corporation organized and existing under the laws of THE STATE OF ILLINOIS
Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, 45 is evidenced by # certain promissory note bearing even
date herewith, in the principal sum of FIFTY SIX THOUSAND EIGHT HUNDRED EIGUTY TWO AND NO/100=—rm e
Dotlars (856, 882 00w mmsememe—m )

payable with interest il the'rate of NINE AND ONE HAI\r==—
r centum 4 D¢ S50=—=="==="w%) per annum ox the unpaid halanee untit pail, and made payable to the ordér of the Mortgagee st its office in
SSTCHESTER, ILLINCLS- 60153 . o

at such other place as the hulder vy Grsignate in wriing, and detivered: the said principal and interest being payable in monthly instllments of
FOUR HUNDRED SEVENIY EiCH”-AND 29/100

— Dolors 3478, 29=———rmmrmee )
on FEBRUARY 18T L 19 874 nad a like sum on the finst duy of cach and every momth thereafter until the note is fully paid,
except that the final payment of principal and iierest.if not sooner paid, shall be due ard payable on the fist dayof  JANUARY .

wl7

Now, ‘Iherefore, the sakl Morigugor, for the better secaring of the payment of the said principal sum of money and interest und the performance
of the covenunts and agreements herein contained, does by these presents Mortgage und Warrant unto the Mortgagee, ity SUCCESSOrs OF assigns,

: the following described Real Estaty situnte, lying, and being isl the sounty of COOK and the State of llinois, to wit
~ v
N LOT 43 (EXCEPT 'THE NORTH 15 FEET THEREOF) AND LOT 42 (EXCEPT THE SOUTH 15 FEET THEREOF)
~ IN BLOCK 18 IN WALTER G. MCINTQSH COMPANY'S ROTR PARK ADRITION IN FRACTIONAL SBCTIONS
\ 27 AND 34, TOWNSIIIP 40 NORIT, RANGE 12, EAST OF 'THT THIRD PRINCIFAL MERIDIAN, IN COOK
R COUNTY, ILLINOLS.
J  COMMONLY KNOWN AS: 2547 WILLOW, FRANKLIN PARK, ILLINOTS/ 60131
_ 12-27-4085065 (a,a. )
) R0 N |
J 06 ®
ARANTHINY GAGLIANO HAS EXECUIED THE MORIGAGE FOR THE SOLE PURPLEE OF PERFECTING ALL g
HOMESTEAD RIGIILS OF HIS SPOUSE, DEBRA L. GMGLIANQ, -
o @
| D
RECORD AND RETURN TO: THIS DOCUMENT PREPARED BY: )
PRAIRIE STATE MORTGAGE QC., INC. PAULA D7 INGELESKT @
1127 S. MANNHEIM RD,, SUITE 314

WES IR, ILLINOIS 60153 WESTCHESTER, ILLINOIS 60153

Together with sll and singufar the tenements, hereditaments and appurienances thereunto belonging, and the rents, lssues, and profils thereef,
and all apparatus and fixtures of every Kind for the pumose of supplying or distributing heat, ight, water, or power, and all plumblog and
other fixtures in, or thut may be placed in, any building now or herealier standing on suid Jand, and also all the estate, righi, tithe, anl interest

of the saidl Mortgagor in snd 10 said premises.

This torm is used In connaclion with mortgages insured undes tho one- 1e four-lamily pragrams of the National Houslng Act which require
a Une-Time Mortgage Insurance Premium paymenl {including sections 203{b) and (i} In accordante with Ihe iagulations for ihose programs.

Page 1 ot 4 HUD-12118M.1 (8-06 Edltion)
24 CFR 203.17%0)

&
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of foss of not amde promptly by Mortgagor, ad each insurnet
company concerned i hereby auihorized and directed to nake pay
ment for such foss dicectly e the Mortgagee instead of to the
Mortgagor and (he Mortgagee joanly, and the insurance proceads,
ar any part thereol, may be applied by the Mortgagee at its option
either 10 the reduction of the indebtediess hereby seeured or 1o the
restoration or repair of the property damaged. ln event of fore
chsure ol this mortgage or othes ransfer of title 1o the mortgisged
property in extnguishment of the indebtedness secured hereby, all
nght, title and interest of the Mogtgagor i and W any insurinee
poticies then w force shall pasy o the purchaser or grantee,

That of the premises, or any part thereol, be condemned under
any power of enmunent domant, or acquired for a public use, the
dinmages, proceeds, wnd the consideration for such acguisition, to
the extent of the Tull amopst of indebtedness upon this Murtgage,
and the Note secured hesdhy remaining unpaid, are hereby wssigned
by the Morigagor e the Morgagee and shall be paid forthwith to
the Murtgagee 10 be apphied b7 on account of the indebtedness
secured herehy, whether due ovaed

The Mortgagor Further Agrees thatshauld tus mortgage and
the note secured hereby not be eligible tor/msirance under the
Nationat Housing Act, within
from the date hereof twritten statement ob any effcer of the
Departmest of Housig andd Urban Developmentapauthonzed
agent of the Secretary of Housing and Urban Development dated
subsequient 1o the diys'
time from the date of this mongage, declining to insure s2d note
angd (his monigage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of twe note may, ateh
option, declare all sums secured herchy unmediately die and
payable. Notwithstanding the foregaing, this option miay not be
exercised by the Mortgagee when the ineligibifity for insurance
under the Nutional Housing Act s due o the Morigagees fnlure
to remit the morlgiage insarance premiug o the Department of
Housing and Urban Develupment.

days

in the Everd of defaulom making any muonthly payment pro
vided for herein and th the note secured hiereby for o penod of
thrty 130) days after the due date thereol, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of saidl principal sum remaining unpaid together with accrued in
terest thereon, shall, at the election of the Mortgagee, without
notice, become inmediately due and payable.

And In The Event that the whole of said debt is declared o be
due, the Mortgagee shall have the right immediately o foreciose
this mogtgage, amd upon the filing of any bill for that purpose, 1he
court in which sueh bl is filed may at any time thereafter, either
hefore or after sale, and withoul notice to the sid Mortgagor, or
any party claiming under said Mortgagor, and without regard o
the solvency or isolvency of the person or persons hable tor the
pavment of the indebteidness sccured hereby, at the tume of such
applications for appontment of a receiver, ar for an order W place
Mortgagee in possession of the premises and without regard Lo the
value of said premises or whether the same shali be then occupied
by thee owner of the equity of redemiption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power o
coltect the rents, issties, and profits of {he said premises during the
pentlency of such foreciosure suit and, in case of sale arl w defi-
ciency, during the Tull statwtory period of redemption, and such
cents, issues, aad profits when cellected may be applied toward the
payment of the indebieduess, costs, txes, insuratee, und other

. P - 4

items necessary for the protection and preseevation of the property.

Whenever the siid Mortgagee shall be placed in possession of
the above deseribed premises under un order of a court in which
an action s pending to foreclose this mortgage of o subsequent
mortgage, the said Morigagee, in Hy discretion, may: keep the
s premises i goosd repair, pay such current or back taxes aml
assessments as may be due on the said premises, pay for and
miuttadn such insurance an sach amounts as shall have been re-
yuired by the Morgagee; lease the said premises 1o the Mort-
gagor of athers upon such lerms aad conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, ssues, and profits for the
use of the premises heremabove deseribed; and employ other
persons and expend iself such amounts as are reasonably
necessary ta garry vul the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort
gigee i any court of law or equity, @ reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complunant in such proceeding, and also for all cutlays for
documentary evidence and the cost of a complete abstract of
title Tor the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shal) be
mande o ity therelo by reason of this morigage, its costs angd
expenses, anmd the reasonable fees and charges of the atlorneys
or solicilops of the Morigagee, so made partics, for services i
such sust or procesdings, shall be o fierther lien and charge upon
the said prenvses under tis morigage, and all such expenses
shall become so much additional indebledness sequred hereby
and be allowed in uny decree foreclosing this mortgoge,

And There Shall be Inchuded in any deeree foreclosing this
mortgage and be pind out of the proceeds of any sale mxle in
peeasnee of any such deeree. (1) Al the costs of such suit or
sers gdvertising, sale, and canveyance, including alioreys',
soficateds'e and stenographers” fees, outlays for dogumentary
evidence 2ostecost of sid abstract and examination of utle; 1)
it the mudeys advinced by the Mortgagee, il any, for the pur-
pase anthesi ad inahe mortgage with interest on such advanees
al the rate set Tolth m the note secured hereby, from the time
such adviances arcspae; (0 al) the acered interest iemaining
anpnd on the indebtedness hereby seenred: and (41 al) the sard
prncipal money remainitg vapmd. The overplus of the proceeds ol
the sale, i any, shall then < pind o the Mortgagor,

I the Mortgagor shalt pay wud 'note at the ume and in the
manaer aforesard aml shal) abidge bycomply with, and duly per-
furm @)l the covenants and agreements Verein, then this con:
veyance shall be null and void wnd Morgssee will, within thiny
(30 iy alter watten demand therefor Yy 2dongagor, execote a
rekease or satisfachion of this morgage, and (Morteagor hereby
witves the benefus of all statutes o laws which soquire the
carher execution or delivery of such release or subsfacton by
Mortgagee.

SCS8T998

It is Expressly Agreed that ne extension of the ime for pay
ment of the debt hereby secured given by the Mortgagee 10 any
suecessor monterest of the Mongagor shall operate o release,
any manner, the onginal liability of the Mongagor,

The Covenants Hereln Contained shabl bind, and the benefits and
advantages shall inure, Lo the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plarat, the plural the
singular, mud the masculing gender shall include the feminine.

Page J ol 4
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This Rider is mada this 15111 day of pECEMBER 19 g6
and {1 Incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed of the same date given by the

uwnderaigned to secure Borrower's Note to
PRAIRIE STATE MORTOAGE COMPANY, INC,

of the same date and covering the Property descrlbed in the Security

jnatrument and located at:
2547 WILLOW, FRANKLIN PARK, ILLINOIS 60131

{Property Address)

The mortgages shall, with the prior approval of the Federal Housing
Commiaaioner, or Nis designee, declure all sums secured by this mortguge
to be immediately dus-und payuble if all or part of the property is sold
or otherwise transferred (other than by devise, descent or operatlon of
law) by the mortgagor, presuant to a contract of sale ezecuted not later
than 24 months after the dace Hf execution of this mortgage or not later
that 24 months after the date ©f a prior transfer of the property subjeet
to this mortgage, to a purchaser whese credle has not been approved in
accordance with the requirements ot the Commissioner. ‘1‘ 25
1 .

v 050002 Tren 047’ 1272678 10s3h0

b
$6223
aon’ Gnr¥ Rlaﬂmf.flasﬁ

f'.) ) 18“!‘

éé%é%%;gﬂgﬂg/ /%/;féaéik%vwndj

Xﬂ( ‘).Up),fz..fl Z\{ ﬁ@%‘;j’céM 0

Borrower ;f\

135 /5

Date

S

Given under my hand and Notarial Seal this 15th day of DECEMBER ,1986 .

s, £ Girse

(Nftary Public)

My Commiggion Expires: /D -2 .,87

W
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