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MORTGAGE

THIS MORTGAGE ("Security Instrument’) is given on ..... DECEMBER...LO......cccccocviimmmmminiiinnnineonnn ,

1986...... The morigigar iDANIEL. GALARZA .. mmumm,...-his WiIEQ - AG -~ JOINT - PEBNANTS e

............................................................................ (**Borrower™'). This Sccurity I mrlfmcnl 15 BIVED 1O e

THE . LOHAS . AND. NFI'D..F&(N QOMBANY ..ottt e st st a e s rne e , which is organized und existing
under the luws of ... CONECLICUE. - . covneer.e, LHNG WHOSe RAUresS I8 oo e e s

i rerare “Lender™).

g,o, BOX - 2256!]04 %ﬁlu{s “EAS. 7.]!5%5.....: ................................................ trereea TSRO Voreens
oreower owes Lender the r'n cival sum o

............. ollars 3§ 3 .83, 29(}, E hﬂ'acgi’m cwdu:ccd by Borrower's nole
died the sumc dntc us this SLcu ;tv .nslrumcnl (""Note™), wh:ch provides for monthly payments, with the full debi, if not
paid earlier, duc and paynble On gy prsar . Fo ARG Prrrearas s eee s egs e nrans This Sceurity Imlrumem
secures 1o Lender: (n) the repaymeit orthc dﬁﬁ evidenced by the Note, with interest, and all renmewals, extensions and
modifications, (b) the payment of afl other rums, with interest, ndvanced under paragraph 7 to protect the security of this

Secnrity Instrument; and (¢) the performanre of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herely mortgage, grant and convey 10 Lender the following described property
FOCIEEU 110 QEERG +orve1eveerevsininnresss e it eserss et bsbaan s s nrras s ss e st canaee e e e r T e e s e prra e s s n e ra e b e e . County, Minois: %
op)
LOT 18 AND THE WEST 5 FEET OF LOT 17 (i ZUBDIVISION OF SOUTH 1l/4 OF SOUTH EAST i
1/4 OF SOUTH EAST 1/4 OF NORTH EAST 1/& fF SECTION 12, TOWNSBHIP 40 NORTH, RANGE @
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (00K COUNTY, ILLINOIS, g_?
@
Ll X SRUTNS) . 413,25
BCCLY83 " ouo: \Tnau 0425 s:musé 10545100
- IM & — B & — HB88E
- CDOH ﬁDUNTY REMER* -

PERMANENT TAX NUMBER 13-12-2_33-0129 9,4,( Bﬁo

- ---—-..-.....—.1 .u"r”qlm
# SV A T
I:l b 00 MATL. |
................................. e G CAR e g e

which has the address of 9449w, POSTER ot
Hlinois ...... U ¥4V A YOO rereena e {"*Property Address");
{2 Cudn}
TOSETHER WITH ull the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rends, royalties, mineral, ail and gues rights and profits, water rights and stock and all fixtures now or
hercalter o part ol the property. All replacements and ndditicns shall nlso be covered by this Security Instrument. Al of the

.

foregeing is referred w in this Security Instrument as the *Property.
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Property is unencumbered, excep for encumbrances of record
Horrower warrants and will defend generally the title to the Property agninst all cluims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniforim covenanis for mtional use and pon-uniform covenants with
limited variations by jurisdiction to constitute a uniform seeurity instroment covering ceal properly

Form 3014 12/83

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

2085612 87)

09-58-25165
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If Leader required morigage insurance as o condition of making the loan secured by this Security Inatrument,
Borrower shall pay the preminms reguired to maintain the insurauce ia effect until such time as the requirement for the
insurnnce termuinates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection.  Lender or its ngent may muke reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any contdemnation or other taking of any part of the Property, or for conveyance in fien of condemaation, are hercby
assigned angd shall be paid to Lender.

tn the event of o wotsl taking of the Property, the proceeds shald be applicd to the sums secured by this Sceurity
fnstrument, whether or not then due, with uny excess paid to Borrower. 1a the event of a partial taking of the Property,
unfess Barrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shall be reduced by
the amount af the proceeds multiplied by the following froction: {a) the teinl amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid 10 Borrower.

{f the Property is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to
make un awird orastrle n cluim for damoges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isand orized to collecet and apply the proceeds, at its option, cither (0 restocation or repair of the Property or
ta the sumy secured B2 this Security Instrument, whether or not then due.

Unless Lenderand Borrower atherwise agree in writing, any upplication ol proceeds to principal shall ot extend or
postpone he due dateol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such ppyments.

10. Borrower ot Releused; Forbearance By Lender Not a Waiver,  Exiension of the time for payment or
madifiention of umortizantin of the sums secured by this Security Instrument granted by Lender fo nay successor in
interest of Borrower shull not gparate 1o relense the linbility of the origing) Borrowet or Borrowet's suceessors i interest,
Lender shall not be required to/commence proceedings against any snceessor in interest or refuse 10 extend time for
paymerit or atherwise modily jinocication of the sums seeured by 1his Seenrity Instrument by renson of any demund made
by the original Barrower or Borrower's successors in interest. Any forbenrance by Lender in exercising any right or remedy
shalf not be n waiver of or preelade the exersise of any right or remedy.

11, Successory and Assigns Bovad: Joint and Several Linbifity; Co-signers.  The covenants nnd agreements of
this Security [nstrument shad! bind and benefv e suceessors and assigos of Lender and Borrower, snbject to the pravisions
of puragraph 17, Borrower's covenants aimd greements shull be joint and several. Aty Horrower who co-signs this Security
Instrument but does not execute the Note: @) is cosigning this Sceurity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tid *érms of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Sceurity Instrument; une () agrees tha Lender and any other Borrower may sgree to extend,
aiadify, torbear or make any nccommaodations with (egurd to the terms of 1his Sceurity Insirumient or the Note withou!
thist Barrower's consent.

12, Loan Charges. 1T the Joan secured by this SCourivy lustrument is subject to o Inw whiclh sets maximum {oust
churges, amd thed lnw is Sinnlly interpreted so that the biwerast or other Joan charges collected or 10 be colfected in
connection with the toun exceed the permitted Jimits, then: &) any such fonn charge shall be reduced by the amoumt
necessury Lo reduee thie charge (o the permitted Lmit and (h) wny sams siready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender miy choose 1o make this refund by reducing the principal owed
under the Wote or by muking o direct payient to Bosrawer, 1 a refund seduces principal, the reducrion will be treated as a
partial prepayment without any prepayment charge snder the Note,

13, Fegislntion AfTecting Lender's Righty, I ennctment Ge eapization of spplicable lews has the offect of
rendenng uny provision of the Note or this Seoarity Dnstrument unenforceabl: neconding (o its (ernms, Lender, adils option,
truey fecpiire immedinle puymient in full of sl sums secured by this Security-lusirumemt and iy invoke any remeties
permittect by parngraph 1917 Lender exercises this option, Lender shall lnke (e sien) specified in the second parugraph of
paragraph 17,

(4. Notices, Any notice {0 Borrower provided for in this Sectrity Instrumenyshal) be given by delivering it or by
miniding 1L by first cluss maad ypless applicable law requires use of another method. Tre potice shall be directed w the
Propenty Address or any other address Borrowuer designates by notice to Lender. Any natice to Lender shall be given by
fiest class madl to Lender’s sddress stared herein or any other address Eender designates by notics i Borrower. Any notice
provided for i this Securily Insizuiment shall be decmed 10 have been given 1o Borrower or Lealer yvihen given as provided
i ths paragraph.

15, Governing Luw; SevernbiHty.  This Security Instrument shall be governed by federal lnw and the lnw of the
jurisdiction in which the Praperty is focated. In the event that any provision or clause of this Securizy Znstrument or the
Nate conthiels with applicubie luw, such conflict shall not affect other provisions of this Security instramsat or the Note
which can be given effect without the conflicung provision. Fo this end 1ie provisions of this Securily losirainent and the
Note are decliired o be severable.

16. Borrower's Cepy,  Borrower shall be given one conformied copy of the Note nid of this Sceurity Instrument.

17. Transfer of the Property or n Denelicial Interest i Borrower. 1 all or any part of the Propeny or uny
interest in it is sold or trunsferred (or if p benefivind interest in Borrower s sold or transferred snd Borrower is not n nutural
person) without Lender’s prior written consend, Lender may, at its option, require immediate payment bt full of all sums
secured by this Seeurity Instrument. However, this option shall not be exereised by Lender if exereise is prohibited by
federn] Taw as of the date of this Security Instrumeny. '

1T Lender exercises this option, Lender shall give Borrower notice of necelerstion. The nutice shall provide a period
et bess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Sceurity Instroment. H Borrower fails to pay these sums prior 1o the expirstion of this period, Lender may invoke any
remedics permiticd by 1his Sceeurity lnstrument without further notice o demand on Borrower,

14, Borrower's Right to Reinstate, 1T Botrower meets cerfuia conditions, Borrower shall have the right w huve
enforcement of this Security Frstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable luw nwy specily for refastatement) before sale of the Property pursuant (o any power of sile contained in this
Security bustrument; or (b) entey of @ judgment enforcing this Sceurity Instrument. Those conditions nre thal Borrower:
() poys Lender all sums which then would be due wnder this Seeurity Instrument sad the Note ludd no sceelerntion
avenrred; (h) cures any defuult of any other cavenanls or agreements; (©} pays nll gxpenses incurred in enforeing this
Security Yistrunreat, including, but not fimited 10, reasonable shtorneys' Tees; mmd () tnkes stuch aetion ws Lender may
reasonably reguire 10 nssure that the ien of this Sectrity Fnstrumient, Lender's rights in the Property and HBorrower’s
obligation 1o pay the sums secured by this Security lostrament sholl continue unchinged, Upon reinstatement by
Borrower, this Security tnstrument and the obligations secured hereby shall remain wily etfective us if no avceleration had
oecurred. However, this right to seinstste shall not apply in the ense af jecelerstion under puragraphs 12 or 7.
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