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This instrument wus prepured by:

MULTIFAMILY MORTGAGE, “5
ASEIGNMENT OF RENTS AND SECURITY AGREEMENT
{Security for Construelion Loan Agreement)

THIS MORTGAGE ( hezin “Instrument’) is made this ... lZE. ... day of L DECEMBER s .
19..86. ., between the Moripagor/wntor, ... IVAN. KOSTC. AND. KATHY. . XOSIC 4. HUSBAND -AND - WIFE

whose address is 9439..5 .. EASTVI LU L BARK.......CHLCALO .. ILLI-NOIS ------- 606 4

( herein “Borrower”), and the Mortgagze, ... llNTVFI’ﬁI'l' SAVINGS... AND.LOAN. AS‘?OCIATIDN
\\PMQRA'IIQA org.mm:d and existing under the luwys of

, whos.. sadress is 220 1) .‘7. LAKEL PARK.... .

GUIGAGO,  LLLINQIS... . 6UA6.15
WHEREAS, Borrower is indebted to Lcndcr iri the principal sum of |
STHOUSAND. AND. NOZ Q0 et s s e es st see s s e e DDHdrs whu.h mdchu.dncss is -
awdemed by Borrewer's note dated ... DECEMBER.1Z., 1986... ... {herein “Noie™), providing for
maonthly instailments of principal .md interest, with the brlance ol l|IL mdcbu.dncsa. il not svoner paid, due and

payable on ... IANUAY..1,..2002

To SE(‘URE To LENDER () the repayment of the indebleuotss evidenced by the Note, with |nu.rc-z= thereon, and
all renewals, extensions und modifications thereoll (b)) shemmeme o svovekmeynie evaieces ;
made by Lender to Borrower pursuant to paragraph 30 hereol (harcin*Fulure Advanges . e performaace uf
the covenunts and agreemenis ol Borrower -.mu.nnu.l in a Cougs st Agrucmcnl belweer Lender and
Borrower duted Ths prowdc {in :amgmph "5 hu.n.nf (d) the p.lynu.n: ol

all other sums, wiih interest
e covenants and agre¢ements of Borrower hen.in caital 'm-d Bo.rmw::r does herchy morlg.lge

onvey and assign to Lender [the leusehold esiate pursuant 1o u I'usr {herein ‘‘ground lease’™) dated
, between -

......................... L R T TR R L LR P LR R |

crtylm..sledln - CHICAGO . Stute of Hbinois:
* Delrte bracketed maserial if not comp.'em!
PTN 20-11-400-012
THE SOUTH 6% FEET OF LOT 3 AND THE MNORTH 48% FEET OF LOT 4 IN HENDERSON'S
SUBDIVISION OF BLOCK 10 TN KIMBARK'S ADDITION TO HYDE PARK IN SEGTION I,
TOWNSHIP 38 NORTH, RANGE 14 BEAST OF THIL THIRD. PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOILS

SN -1R S \N\\’n"d
L-/{’\‘C@kqo s

ILLINOIS-wMultifamily——1/77—.—FNMA/FHLMC Uniform Instrument Form 4014 {page | of & pages)
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Uitiform Covenants. UN@LP«F col:(nn; IrA;Icc as ffo ; P
1. PAYMENT OF PRIN A ERESTA Bor R p}o paj:‘, dwe?ih p‘i: nei £ or ‘ad interesi un the 1ndebiedness

evidenced by the. Note, any prepayment and late charges provided in the Note and all other sums secured by this Insirument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or ta a written waiver by Lender, Borrower shall
pay to Lender on the day monshly installments of principal or intercst are payable under the Note {of on another day designated in writing by
Lender}, uniil the Note is puid in full, a sum {herein “Funds”) egual o one-twelfth of (1) the yearly water and sewer rates and taxes and
assessments which may be tevied an the Property, (h) the yearly ground rents, ifany, (¢} the yearly premium instaflments for fire and other hazard
insurance, rent loss insurance and such niher insurance covering the Property as Lender may require pursunnt 10 paragraph 5 hereof, (d ) the yearly
premium instaliments for mongage insurance, if uny. and (e} if this Instrument is on 4 Jeaschald, the yeutly fixed rents, if any, under ine ground
lease, alt as reasonubly estimated initially and lrom time 1@ Lime by Lender on the basis of assessmedis and bills and reasunable esumales thereaf,
Any waiver by Lender of a requirement that Borcower pay such Funds may be revoked by Lender, in Lender's sule discretion, at any tme upon
notice in wriling 10 Borrower. Lender may require Borrower 1o pay to Lender, in advance, such other Funds for other waxes, charges, premiums,
assessments and impositions in connection with Borrower or the Propeny wiich Leader shall reasonably deein necessary 1o protect Lender's
inleresis (herein **Other lmpositions™). Unless atherwise provided by applicable law, Leades may require Funds for Other Iimpositions 10 be paid
by Borrower in b lump sum or in penadic inttllnsents, oy Lender’s npzmn.

The Funds shall be held in an instimonis) the deposiny e accounts of which sie insured or guaranteed by a Federal or siate agency
{including Lender if Leader is such un snstitunen ). Lender shaH apply the Funds 1o pay said rates, reats, tixes, gssessments, insurance premiums
and Other Impositions so long as Borrower 14 not in hreich of any covenant or agreemeni of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds. analyzing said dccount or for verifying and compiling said assessments and bills, unless Lender pays
Barrower interesy, earnings or profits an the Funds and applicable baw permils Lender to make such a charge. Borrower and Lender may agree in
writing at the time of exccution of this Instrument that imierest an the Funds shall be paid o Borrawer, and uniess such dgreement is made or
applicable law requites interest, earnings or prafits 10 be paid, Lender shall not be required 1o pay Borrower any interest, earnings or prafis on the
Funds, Lender shall give to Borrower, without charge, an annual accounuing of the Funds in Lender's normal format showing credits and debns to
the Funds and /.= p rpose for which cach debic to the Funds was made, The Funds are pledged as additional security for the sums secured by this

Instrument.

IF the amount of (he “unds held by Lender at the time of the annuval accounting thereof shall exceed the amaunt deemed necessary by Lender
to provide for the payiuers of water and sewer rates, 13xes, assessmenls, insurinve premiums, tealt and Other Impositions, as they fall due, such
excess shall be credited io Borr=wer on the neat monthly installment or installmenis of Funds due. IF a1 any ume the amouat of the Funds held hy
Lender shall be less than the anyy unt deemed necessary hy Lender 10 pity water and sewer rates. taxes, assessments, insurance premiums, feals and
Cther Impositions, as they fali'dyve, Barrower shall pay 1o Lender any amounl necessary 10 make up the deficiency within thirty days alter nouce

from Lender to Borrower requesting Fayment thereof,

Upon Barrower’s breach of any covenunt or agreement of Borrower in this Instrument, Lender may apply. in any amount and in sny order as
Lender shall determine in Lender's sole discretion, any Funds held by Lender ag the time of upplication {i) t0 puy rates, renis, Laxes, asiessments,
insurance premivms and Other Empositions<nich are now or will hereefier heeome due, or (1] 05 a credit agasnst sums secured by this Invrument.
Upon payment in full of alt sums secured by this lisirument, Lender shall prompaly refund 10 Botrawer any Funds held by Lender.

3. APPLICATION OF PAYMENTS, Unless applicabls [aw provides otherwise, alf paymenis received by Lender from Borrawer under the Naote
or this Instrument shal he applied by Lender in the ‘olle ving order of priority: (i} amounts payable 10 Lender by Rorrawer under parigruph 2
hereof: (ii) interest payable on the Note; (iii) principaiofthi Nute; (iv) interest payable on advances made pursuant 10 paragraph B hereal; (v}
principal of sdvances made pursuant to paragraph & hereal v} inlerest payohie on any Fulsre Advance, provided that if more than one Future
Advance is cutsianding, Lender may apply payments reccivid among the amoums of interest payabie on the Futare Advances in such arder as
Lender, in Lender's sole discretion. may determineg: ( vii) prancipabaitany Fulure Advance. provaded that if more than one Fitlure Advance 1s
oulstanding, Lendee may apply payments received among the prin ipal Lalunces of the Future Advances in such arder as Lender. in Lender’s sule
discretion, muay determine: and (viii} any other sums secured by tes dastrument in such arder as Lender, at Lender’s opnon, may determine;
provided, however, thal Lender may. ol Lenader's optiun, apply any suns puyabtle purstant o paragraph § hereof prior ta interest on aod poncipal
of the Note, but such applivation shall not alherwise aifect the arder of pranity of applasstion speeilied sn s pacagraph 3,

4. CHARGES; LIENS. Borrower shall pay all witer and sewer fales, rents, fixes, ssstssaents, preminms, and Ciher Impositions anributablic 10
the Propeny at Lender's option in the manner provided under paragraph 2 hercofor il not paid in such manner, by Barrower making payment,
when due, direculy 1o the payee thercof, ar in such other manner as Lender may desigliidin wating, Barrawer shall provmptly furnish s Lender all
rotices 9f amounis duc under this paragruph 4, and in the event Borrower shall maxe paymowt direaily, Borrower shull promptly Turnish 10 Lender
receipts evidencing such payments. Bartower shall promptly discharge sy lien which hat', or tiay have, priority over ar equulity with, the hea of
this Instrument, and Borrower shall pay, when due. the claims of all persons supplying lahoer o0 materiuls 1o or in connection with the Property.
Without Lender's prior weitten permission, Borrower shall not allow any lien infenor to thisdniaument to be perfecied against the Property.

N
5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erictes on the Property insured by carners at all
times satisfactory 1o Lender against loss by fire, hazards included within the term “eatended voverage’, entanss and such other husurds, casualnes,
liabilities and contingencies as Lender (and, 1l this lnsirument is on a leaschold, 1he ground Tease ) shad reqoite and in such amounts and for such
perieds as Lender shall require. Al peemiums on insurance policics shall be pand, at Lender’s option, in che manner provided under paragraph 2
hereof, or by Bortower making payment, when due, directly to the carrier, or ap such ather manner as Lendive fnay designate in writing.

All insurance poticies and renewals theeenr shall be in a fuem seceprahle o Leadee and shall iachrde o stasbad Dnagage clause 1 fyvoe of
and ip form aceeptable w Lemder. Lender shab) have the rghe i hold the pabeies, and Dorrewer shatl prompilydurisn’ i Lender all renewal
notices and all reccipas of paid premiums. At least thiny days prior to the expiration date of i pohey, Borrawer shull drises tor Lender 2 renewal
policy in form satisfactory to Lender. I this lastrument is an a leaschobd, Borrower shall furmish Lender a dupheate of aliipolicies, renewal noiwes,
renewal policies and receipts of paid premiums if, by virtue of the ground lesse, the vriginals thereof may not be supplied by lo rower 10 Lender.

In the event of lass, Boreower shall give immediste written notice 10 the insurance ¢arner and 1o Lender. Borrower hereby authorizes and
empawers Lender as attorney-in-fact for Borrower 1o make proof of (uss, to adjust and compramise uny claim under insusance policics, 1o appearin
ard prosecute any action arising from such insurance policies, 1o colleet and receive insurance proceeds. and to deduct therefram Lender's expenses
incurezd in the collection of such proceeds; provided however, that nothing contained in this pasagraph 5 shall require Lender 10 theur any expense
ar take ary action hereunder. Borrower further sutharizes Lender, at Lender's option, {a) to hold the balanee of such proceeds i be used 10
reimburse Borrower for the cost of reconstruction or repzir of the Property or (h) to apply the butance of such proceeds 10 the payment of the sums
secured by this Insttumen, whether ar not then due, in the order of spplication set farth in paragraph 1 hercof {subject, however, 10 the nghts of

the Jessor vndes the grovnd Sease if this Instrument is on a leasehold).

If the insurance praceeds are held by Leader o reimburse Borrower for the cost of restoration and repair of the Propeny, the Prapeny shall ke
restored 10 the equivalent of its original condition or such vther condition as Lender may approve in wnung, Lender may, at Lender's upuion,
condinon dinbutsement of said proceeds on Lender's approval of such plans und speaidieations of an architeel sausfactory 1o Lender, conractor’s
cosl estimates, architect's ceruficates, waivers of liens, sworn statements of mechanics and matetiatmen and such other evaidence of costs, percentage
completion of construction. application of payments, and satisfaciion aof liens as Lender may reasonably require. Il the insursnce procecds are
applied 10 the payment of the sums sccured by 1his Instrument, any such application of proceeds to principal shall not extend or pustpone the due
dates of the monthly insiallments referred 10 in paragraphs | and 2 hereol or change the amoums of such instaliments, -1l che Propeny o wold
pursuant to paragraph 27 hereaf or il Lender acquires utle 10 the Property, Leader shall have all of the right, title and interest of Borrower in and 1o
any insurance policies and unearned premiums theseon and in and 10 the proceeds resuliing from any damage o the Propeny prior (v such sale ar
acquisition. .

6. PRESERYATION AND MAINTENANCE OF PROPERTY; LEASENIOLDS, Borrower {a) shall ot cammit waste or permit immipairment or
deterioration of ihe Property, { b) shull not abandon the Propeny, (¢) shull restore or repair pramptly and in a good and workmunlike manner all

Uniform Covenanls—MuItif‘umil)'(‘- 1/77—FNMA/FHLMC Upiform Instrument  Form 4000 {puge 3 of 8 pages}
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The foregoing instrument was acknowledged before me this

{ nume af varporation)
of the corporution,

My Commission Expires:
Noiary Public

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS: woereereesloovcersres e Se¥# . County ss:

| -4 /?_/O/(', s LQ/(/ ., @ Notary Public in and for said county and state, do herehy certify that
e BN G B BHE A AT A B i 5 B BELCTEE oot
personally known 10 me 10 he the same person{s) whose name(s) .2 &S, . subseribed to the foregoing instrement, appeared
before me this day in person, und acknowledped that .7.'.'31(:)(. signed and delivercd the said instrument as . 7A%R&....... lree and
voluntary act, for the vans ind purposes therein set Torth.

Given under my hane and official scal, this J?E day of pa’?‘-;‘?'/ﬁt—"‘” ....... .

My Commission Expires: by %/? 0

INDIVIDSAL LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLiNOus, eeeeeens COUNLY S8

The foregoing instrument was acknowledged bofare me 1his
tdute)

general partner op bhehalf of

{ person acknowledging ) !

ST RRITOINTOFTRUTIRTORIRTIRRRTRI (39 1V SUROUPero , a Jimited partnership.

{ nume of peirinenship)

My Commission Expires:
Nouury Public

CORPORATE LIMITED PARTNERSIIP ACKNOWLEDGMENT

STaTE OF lLLINOIS, County ss!

The foregoing instrument was acknowledged before me this . i
{ditie )

taffice )

{name ol carporation )

poration, general partner on hehull of
fname of partnership)

ship.

My Commission Expires:
Notary Zxniic

]
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