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THIS INDENTURE, made December 1, 1986, between CHICAGO
TITLE AND TRUST COMPANY, not personally but as Trustee under
the provisions of a Trust Agreement dated September 25, 1986,
and known as Trust Number 1089074 (herein referred to as
"Mortgagor") and MANUFACTURERS BANK, 1200 North Ashland
Avenue, Chicago, Illincis 60622 (herein referred to as
"Mortgagee").

WITNESSET H:

THAT WHEREAS, the Mcrtgagor has concurrently herewith
executed a Mortgage Installment Note bearing even date
herewitlt in the principal sum of Three Hundred Eighty Five
Thousand and No/Hundredths ($385,000.00) Dellars, payable to
Mortgagee and delivered, in and by which said Note the Maker
promises to pay said principal sum in monthly installments of
principal in thz amount of Three Thousand Two Hundred and
No/Hundredths ($3,200,00) Dollars plus interest payable
monthly in arrears.as billed by the Payee at a rate equal to
one (1%) percent in excess of the Prime Rate, as hereinafter
defined, from time to tiwe in effect, such monthly payments
of principal and interest being payable on the first day of
each month, commencing Januatry 1, 1987, with a final payment
of the entire remaining balance of principal and interest
being due and payable on December 1, 1991,

all such payments on accoiri-of the indebtedness
evidenced by said note to be first applied to interest on the
unpaid principal balance and the remainder to principal.
Interest after maturity, whether by reason, of acceleration or
otherwise, shall bear interest at a rate.egual to three (3%)
percent in excess of the Prime Rate, as hereinafter defined,
and all of said principal and interest being made payable at
the main banking facility of MANUFACTURERS BANK, 1200 North
Ashland Avenue, Chicago, Illinois 60622, Interzst shall be
computed on the basis of a 360-day year for the actual number
of days elapsed unless otherwise specified herein. @

NOW, THEREFORE, Mortgagor to secure the payment'of-the QZ
said principal sum of money and said interest in accordance W
with the terms, provisions and limitations of this Mortgage, z;
and also in consideration of the sum of One Dollar in hand s
paid, the receipt whereof is hereby acknowledged, does by P
these presents, grant, remise, release, and convey unto the )
Mortgagee, his successors and assigns, the following
described Real Estate situate, lying and being in the County
of Cook, and the State of Illinois, to wit:

Legal Description - See Exhibit "A" attached hereto
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which, with the property hereinafter described, is referred to
herein as the "premises".

)

I

This Mortgage shall also secure any and all renewals or
extensions of the whole or any part of the indebtedness hereby
secured however evidenced, with interest at such lawful rate as may
be agreed upon, and any such renewals or extensions or any changs
in the terms or rate of interest shall not impair in any manner the
validity or priority of this Mortgage, nor release the Mortgagor
from personal liability for the indebtedness hereby secured,

TOGETHER with all improvements thereon situate and which may
hereafter be erected or placed thereon, and all and singular the
tenemsnts, hereditaments and appurtenances and easements thereunto
belonging and the rents, issues and profits thereof, which are
hereby expressly conveyed and assigned to the Mortgagee as
additiona’ security and as an equal and primary fund with the
property heiein conveyed for the repayment of the moneys secured by
this Mortgage, and any and all appurtenances, fixtures and
eguipment in c¢r that may at any time be placed in any building now
or hereafter standing on said premises.

It is mutuallv ¢ovenanted and agreed, by and between the
parties hereto that, in-addition to all other things which at law
or by convention are regesded as fixtures, and specifically but not
by way of limitation all shades and awnings, screens and carpets,
shrubbery, gas and electric fixtures, radiators, heaters, engines
and machinery, boilers, range¢s, elevators and motors, bathtubs,
sinks, water-closets, basins, pires, faucets and other plumbing and
heating fixtures, mirrors, mantels; refrigerating plants, iceboxes,
electric refrigerators, air conditicning apparatus, cooking
apparatus and appurtenances, and sucn other goods and chattels as
may ever be furnished by a landlord “in leotting and operating an
unfurnished building, similar to any bullding now or hereafter
standing on said premises, whether or not/the same are or shall be
attached to said building by nails, screws, bolts, pipe
connections, masonry, or in any other manner ‘vhatsoever, which are
now or hereafter to be used upon said described ‘tremises shall be
conclusively deemed to be the "fixtures" and an accession to the
freehold and a part of the realty, whether affixed. srcannexed or
not, and conveyed by this Mortgage; and all the estatae; right,
title or interest on the said Mortgagor in and te said(premises,
property, improvements, furniture, apparatus, furnishings./and
fixtures are hereby expressly conveyed, assigned and pledged; and
as to any of the property aforesaid, which does not so form a part
and parcel of the Real Estate or does not constitute a "fixture" @
as such term is defined in the Uniform Commercial Code. This lop

Mortgage is hereby deemed to be as well a Security Agreement op!
under the Uniform Commercial Code for the purpose of creating P
hereby a security interest in such property, which Mortgagor ®D
hereby grants to the Mortgagee as Secured party (as such term is r
defined in the Uniform Commercial Code}. ;;
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_ TO HAVE AND TO HOLD the above described premises with the
appurtenances and fixtures thereto appertaining or belonging unto
the Mortgagee, its sucessors and assigns, forever, for the
purposes herein set forth and for the security of the said
principal note hereinbefore described, and interest thereon and
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

In addition, the Mortgagor covenants with the ﬁortgagee as
follows:

1. Mortgagor shall (1) promptly repair, restore or
rebuild any buildings or improvements now or hereafter on the
premis«zs which may become damaged or be destroyed; (2) keep said
premises.a good condition and repair, without waste, and free
from mechan‘a's or other liens or claims for lien not expressly
subordinated %o the lien hereof; (3) pay when due any
indebtedness wnich may be secured by a lien or charge on the
premises superior to the lien hereof, and upon request exhibit
satisfactory eviderce of the discharge of such prior lien to
Mortgagee; (4) complete within a reasonable time any building or
buildings now or at any time in process of erection upon said
premises; (5) comply with all requirements of law or municipal
ordinances with respect Lo the premises and the use thereof; (6)
make no material alterations in said premises except as reguired
by law or municipal ordinance.

2. Mortgagor shall pay bectore any penalty attaches all
general taxes, and shall pay specizl taxes, special assessments,
water charges, sewer service charges, 'and other charges against
the premises when due, and shall, upon written reguest furnish to
Mortgagee duplicate receipts therefor. (To prevent default
hereunder Mortgagor shall pay in full undzr protest, in the
manner provided by statute, any tax or assessment which Mortgagor
may desire to contest,

3. Mortgagor shall keep all buildings and 4auprovements
now or hereafter situated on said premises insurea.ssainst loss
or damage by Eire, lightning and such other risks and razards as
are insurable under the present and future forms of all-risk
insurance policies providing for payment by the insurance
companies of moneys sufficient either to pay the cost of
replacing or repairing the same or to pay in full the
indebtedness secured hereby, all in companies satisfactory to
the Mortgagee, under insurance policies payable, in case of loss
or damage, to Mortgagee, such rights to be evidenced by the
standard mortgage clause to be attached to each policy, and shall
deliver all policies, including additional and renewal policies,
to Mortgagee, and in case of insurance about to expire, shall
deliver renewal policies not less than ten days prior to the
respective dates of expiration.

21181998
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, 4. In case of default therein, Mortgagee may, but need
not, make any payment or perform any act hereinbefore required of
Mortgagor in any form and manner deemed expedient, and may, but
nead not, make full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or
claim therecf, or redeem from any tax sale or forfeiture
affecting said premises or contest any tax or assessment. All
moneys paid for any of the purposes herein authorized and all
expenses paid or incurred in connection therewith, including
attorneys' fees, and any other moneys advanced by Mortgagee to
protect the mortgaged premises and the lien hereof, plus
reasonable compensation to Mortgagee for each matter concerning
which- action herein authorized may be taken, shall be so much
addicional indebtedness secured hereby and shall become
immediately due and payable without notice and with interest
thereon ak-the rate stated above. Inaction of Mortgagee shall
never be conzidered as a walver of any right accruing to them on
account of any . default hereunder on the part of Mortgagor.

5. The Mortgagee making any payment hereby authorized
relating to taxes or-assessments, may do so according to any
bill, statement or ‘estimate procured from the appropriate public
office without inquiry into the accuracy of such bill, statement
or estimate or into the validity of any tax, assessment, sale,
Forfeiture, tax lien or ticle or claim thereof.

6. The Maker shall pzy each item of indebtedness herein
mentioned, both principal and literest, when due according to the
terms hereof, At the option of wWortgagee, without prior notice
to Mortgagor, all unpaid indebteducss secured by this Mortgage
shall, notwithstanding anything in the note or in this Mortgage
to the contrary, become due and payabie ta) immediately in the
case of default or the failure to pay ary amount when due under
the terms of the Note; (b) immediately in.the event Mortgagor
shall, without the prior consent of Mortgagee, sell, transfer,
convey, encumber, or assign the title to all our any portion of the
premises, or the rents, issues, or profits thersfrom, whether by
operation of law, voluntarily or otherwise, or snall contract to
do any of the foregoing, or in the event the owner, or-if there be
more than one, any of the owners, of the beneficial ipcerest in
the trust of which Mortgagor is title holder (any such owner being
herein referrred to as a "Beneficial Owner") shall, withoul the
prior written consent of Mortgagee, transfer or assign all or any
portion of such beneficial interest, or the rents, issues, or
profits Erom the premises (including, withoul being limited to, a
collateral assignment), whether by operation of law, voluntarily
or otherwise, or shall contract to do any of the foregoing,
Mortgagee, at its option, shall then have the unqualified right to
accelerate the maturity of the Note, causing the full principal
balance, accrued interest, and prepayment premium, if any, to be
immediately due and payable without notice to Mortgagor, or {(c)
when default shall occur and continue for
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2

three days in the performance of any other agreement of the
Mortgagor herein contained.

7. When the indebtedness hereby secured shall become due
whether by acceleration or otherwise, Mortgagee shall have the
right to foreclose the lien hereof., In any suit to foreclose the
lien hereof, there shall be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses
which may be paid or incurred by or on behalf of Mortgagee for
attorneys' fees, special process server fees, Mortgagee's fees,
appraiser's fees, outlays for documentary and expert evidence,
stenographers' charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decree)
of pracuring all such abstracts of title, title searches and
examwintations, guarantee policies, Torrens certificates, and
simila+s data and assurances with respect to title as Mortgagee
may deeirheo be reasonably necessary either to prosecute such suit
or to evidence to bidders at any sale which may be had pursuant
to such decree the true condition of the title to or the value of
the premises.¢ All expenditures and expenses of the nature in
this paragrapii mentioned shall become so much additional
indebtedness securzd hereby and immediately due and payable, with
interest thereon ac tle rate stated above, when paid or incurred
by Mortgagee in connection with (a) any proceeding, including
probate and bankruptcy(pinceedings, to which either of them shall
be a party, either as plaiptiff, claimant or defendant, by reason
of this Mortgage or any incebtedness hereby secured; (b)
preparations for the commencement of any suit for the foreclosure
hereof after accruval of such right to foreclose whether or not
actually commenced; or (¢) preparations for the defense of any
threatened suit or proceeding whicli might affect the premises or
the security hereof, whether or not astually commenced.

8. The proceeds of any foreclosire sale of the premises
shall be distributed and applied in the rft’owing order of
priority: First, on account of all costs ani. expenses incident
to the foreclosure proceedings, including all such items as are
mentioned in the preceding paragraph hereof; secend, all other
items which under the terms hereof, constitute secured
indebtedness additional to that evidenced by the Uote, with
interest thereon as herein provided; third, all prirncipal and
interest, remaining unpaid on the Note; [ourth, any ovzrplus to
Mortgagor, its successors or assigns, as thelr rights mzy
appear.

9. Upon, or at any time after the filing of a Complaint to
foreclose this Mortgage, the court in which such Complaint is
filed may appoint a receiver of said premises. Such appointment
may be made either before or after sale, without notice, without @
regard to the solvency or insolvency of Mortgagor at the time of !
application for such receiver and without regard to the then value C
of the premises or whether the same shall be then occupied as a
homestead or not during the pendency of such foreclosure suit and,
in case of a sale and a deficiency, during the full statutory
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there be rents, issues, and proflts, and all other powers which
may be necessary or are usual in such cases for the protectxon,
possession, control, management and operation of the premlses
during the whole of said period. The Court from time to time may
authorize the receiver to apply the net income in his hands in
payment in whecle or in part of: (1) The indebtedness secured
hereby, or any decree foreclosing this Mortgage, or any tax,
special assessment or other lien which may be or become superior
to the lien hereof or of such decree, provided such application
made prior to foreclosure sale; (2} the deficiency in case of a
sale and deficiency.

10. In the event of a judicial proceeding to foreclose this
Mortoage, Mortgagor does hereby expressly waive any and all rights
of redemption from sale under any decree or judgment of
forecXosure of this mortgage on its own behalf, and on behalf of
its successors and assigns and each and every persen acquiring any
interest Yrn-or title to the premises subordinate or subsequent
hereto, and &u. behalf of all other persons to the extent permitted
by the applicahble provisions of the statutes and laws of the State
of Illinois, excent decree or judgment creditors acquiring an
interest in the prenises subseguent to the date hereof, and agrees
that when sale is had-under any decree or judgment of foreclosure
of this mortgage, upon ronfirmation of such sale, the Sheriff or
other officer making sircp sale, shall be and is authorized
immediately to execute and deliver to the purchaser at such sale a
deed conveying the premises.

11. No action for the eiuforcement of the lien or of any

provision hereof shall be subject to any defense which would not
be good and available to the party jnterposing same in an actien
at law upon the note hereby secured

12, Mortgagee shall have the right to inspect the premises
at all reasonable times and access theretu-shall be permitted for

that purpose.

13, Mortgagee has no duty to examine the title, location,
existence, or condition of the premises, nor shall Martgagee be
obllgated to record this Mortgage or to exercise any power herein
given unless expressly obllgated by the terms hereof, nor be
liable for any acts or omissions hereunder, except in‘case of its
oWl gross negllqence or misconduct or that of the agents cor
employees of Mortgagee, and it may regquire indemnities
satisfactory to it before exercising any power herein given.

14. If all or any part of the premises or any interest
therein is sold or transferred by Mortgagor without Mortgagee's
prior written consent, Mortgagee may, at its option, declare all
sums secured by this Mortgage to be immediately due and pavyable,
and may therecafter exercise any remedy provided by this Mortgage
or any Note or evidence of indebtedness secured hereby.
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15. Mortgagee shall releaqe this Mortgage and the lien
thereof by proper instrument upon presentation of satisfactory
evidence that all indebtedness secured by this Mortgage has been
satisfied.

16. As used herein, the term "Prime Rate” shall mean the
rate publicly announced and published by Continental Illinois
National Bank and Trust Company of Chicage ("Continental Bank")
from time to time as the Prime Rate of Continental Bank, which
Prime Rate shall be the Prime Rate as used herein. Any change in
the Prime Rate will be applicable on and after the date of such
change. Mortgagee makes no representation or warranty that the
Prime Rate is the lowest rate offered to corporate, commercial or
other borrowers by the Mortgagee or by Continental Bank.

17, This Mortgage is executed by CHICAGO TITLE AND TRUST
COMPANY, ot perscnally but as Trustee as aforesaid in the
exercise cf the power and authority conferred upon and vested in
it as such Truztee (and gsaid CHICAGO TITLE AND TRUST COMPANY
hereby warrants that it possesses full power and authority to
gxecute this luStereﬂt), and it is expressly understood and
agreed that nothing therein or in said Note contained shall be
construed as creating-any liability on said Mortgagor or on said
CHICAGQ TITLE AND TRUST COMPANY personally to pay the said Note
or any interest that mey accrue thereon, or any indebtedness
accruing hereunder, or to pzrform any covenant either express or
implied herein contained, all such liability, if any, being
eXpreSSTy waived by Trustee and by every person now or hereafter
claiming any right or security hYereunder.

IN WITNESS WHEREOF, CHICAGO [ITLE AND TRUST COMPANY, not
personally but as Tgéﬁﬁae as aforesaid, has caused these presents
to be signed by itst’ice-President and its corporate seal to be
hereunto affixed and attested by its Aswistantﬂ$;uet_o££ieer9um¢k~7ff/
day and year first above written.

CHIGﬁdé TITLE AND TRPZT ZOMPANY, as
d

fustee as aforesaiﬁ ang@ not‘ﬁg;seﬂa%lz

Its J&5) Wice President
22,000 - @MMOL 7
W&ZM .

Assist Xt -Prust—oOfficer
ﬁ S0 0re ‘7 T
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Richard C. Jones, Jr. - b
Dardick & Denlow

737 North Michigan Avenue

Suite 1250

Chicago, Illineis 60611

(312) 944-7900
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STATE OF TLLINOIS ) | SRR T
COUNTY OF COOK ;

I, (ﬁjffﬁjlfn~ ECLQ#L—] a Notary Public in and for said
County, in the state aforesaid, DO HEREBY CERTIFY that 4AREIF/C.
afs  fjes] vice-Presidgu{\{i;rgL}a-t Officer) ang o
OF AT Assistant-Prust DIt lest of CHICAGO TITLE AND TRUST /
COMPANY, who are personally known to me to be the same personally
whose names are subscribed to the foregoing instrument as such #4557
Vice-President (Frust-Offiger) and Assistant~@¢ust~@££éeef,QQCWjﬁV:9
respectively, appeared before me this day in person and acknowledge
that they signed and delivered the said instruments as their own
free'ard voluntary act and as the free and voluntary act of said
Trustez as aforesaid, for thg, :gog%d purposes therein set forth;
and the said Assistagt;%ggs%&. Eieer- then there acknowledged that
said Assistant- , as custodian of the corporate seal of
said Trustee,~did affix t .seal of said Trustee to said instrument
as said Assistaant- s own free and voluntary act and as
the free and vuluntary ack”of said Trustee as aforesaid, for the
uses and purposes thergin set forth.

7 hand and Notarial Seal this ¥ day of (172€é-

. 936,

M |
.\grﬁiﬂﬁfbhﬂ Q;Qgh C:i;ff£3-w

s Notary Public
/

(-

My Commission Lxpires:

/-5
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‘ _PARCEL 1: ‘ N e T

PAGE 2 -SCHEDULE A CONTINUED- 70 79 336

LOT 1 IN BLOCK 1 IN WILSON AND GOULD'S SUBDIVISION OF THE WEST 1/2 OF
LOT 5 IN SUPERIGR COURT PARTITION QF THE EAST 172 OF SECTION 2,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINGIPAL MERIDIAN, IN
COOK COUNTY, ILLINDIS -0~ HAK~ opT-0000

ATSO 7 P20

PARCEL 2:
THAT PART OF LOT 1 IN CHRISTIANA BEING A SUBDIVISION OF THE EAST 1/2 OF
LOT 5 IN SUPERIOR GOURT PARTITION OF THE EAST 1/2 OF SECTION 2,
TOWNSHIP 39 NORTH, RANGE 13 DESCRIEED AS FOLLOWS:
COMMENCING AT THE NORTHWESTERLY CORNER OF SAID LOT !; THENCE
SOUTHEASTERLY ALONG ‘CHE NORTHERLY LINE OF SAID LOT 1 AND THE SOUTHERLY
LINE OF GRAND AVENUE, 100 FERET: THENCE SOUTHH ON A LINE PARALLEL WITH
THL, WEST LINE OF SATID LOT 1 TO THE SOUTHERLY LINE OF SAID LOT; THENCE
NORTHWESTERLY ALONG THE SOUTHERLY LINE OF SAID LOT TO THE SOUTHWESTERLY
CORNER THEREOF; THENCE NORTHERLY ALONG THE WEST LINE OF SAID LOT 72.5
FEET MORE OR LESS TO THE POINT OF BEGINNING (EXGEPT FROM ABOVE
DESCRIZED PREMISES THAT PART THEREOF IT ANY TAKEN FOR OPENING OR
WIDEN LML AUGUSTA STREETY TN COOK COUNTY. ILLINOIS i
[ o= O = H)§-007-0600 '
ALSO JADSEN
PARCEL 3: ok C
LOT 1 IN MORLIMER STEECES AUGUSTA GRAND SUBDIVISION IN THE SGQUTH EAST
1/4 QF SECTION ., TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO TIHE PLAT THEREOF RECORDED AS DOCUMENT
NUMBER 10654439, ALL SITUATED IN THE COUNTY OF COOK IN THE STATE OF
ILLINOIS, IN COOK CODUNTY, ILLINDIS

Llon B0 -4 28 offood
- s el Q) '
- PARCEL 4. ‘

LOTS 19 AND 20 IN CHRISTINA BROUUSE'S RESUBDIVISION OF LOTS 29 TO 47 AND
84 TO 92 TN E. WALTER HERRICKS SUBDIVISIDN OF LOT 6 OF SUPERIOR COURT
PARTITION OF THE EAST 1/2 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13
EAST GF THE THIRD PRINCIPAL MERIDIAN, . TN CDOK COUNTY, ILLINOIS
(o~ O ~ Yep i 0SC — 1§
ALSD ) 57 - A0 s
/- SR A

e i b s n o

[ ——

ALSO

PARCEL 5:
THAT PART OF LOT 1 LYING SOUTH OF AUGUSTA BALULEVARD TO CHRISTIANA, A
SUBDIVISION OF THE EAST 1/2 OF LOT 5 IN SUPKRIOK COURT PARTITION OF THE
EAST 1/2 OF SECTION 2, TOWNSHIP 3% NORTH, RANGECL3 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CODK CQUNTY, ILLINDIS
=02~ HIF 000000

ALSO A O
PARCEY, 6:

31181998
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CHICAGO TITLE INSURANCE COMPANY i

PAGE 3 -SCHEDULE A CONTINUED- 7G 79 336

LOTS 40, 41, &2, 43, 44, 45 AND 46 IN 8. E. GROSS 4

> s B3, ) . B. S8 4TH HUMBOLDT PA
ADDITION TO C,HTCAGO BEING A SUBDIVISION OF LOT 7 IN SUPERIOR CDUR?‘K
PAR’TITIDN DF”I‘HE EAST 1/2 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MER) DIAN, IN COOK COUNTY, ILL‘;’NOIS

L P I R Q. vyl e B 2l N T W
ALSO oy ozll ) oK 7 AN P
Col-nl /50 RGEH18113
PARCEL 7: Y S fid

LOT & IN CHRISTIANA BEING A SUBDIVISION OF THE E > OF :
SUPERIOR COURT PARTITION OF THE EAST 1/2 QF SECT?EE i/thanégypssgh
NORTH, RANGE 13 (EXCEPT THAT PART DESCRIBED AS FOLIOWS:

COMMENCING AT THE NORTINESTERLY CORNER OF SAID LOT 1: THENCE
SOUTHEASTERLY ALONG THE NORTHERLY LINE OF SAID LOT ) AND TE SOUTHERLY
LINE OF GRAND AVENUE, 100 FEET: THENCE SOUTH ON A LINE PARALLEL b1
THE WEST LINE OF SAID LOT 1 70 THE SOUTHERLY LINE OF SAID LOT. THENGE
NORTUWESTERLY' ALONG THE SOUTHERLY LINE OF 5AID LOT TO THE SOUMINESTELLyES
CORNER THEREOF: THENCE NORTHERLY ATONG THE WEST LINE OF SAID LOT 79 o
ig.jj:'l . HE;??\'((?R%(I).E':-?: TG THE POINT OF BEGINNINGY AND [EXCEPT TIHAT JPARTH‘SF
OT NG SOUTH OF TVHE NORTH LINE OF AUGUST VAN :
;‘COUNTY rriNoLE { P )Nl\!\(/' l“; ]_,\fn,‘._“(;[ i\U( U'."a I'A !mULLV(\E\D) s IN COOK
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