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E‘: THIS INDENTURE, made this t8ch day of December 1985 , between
\’Q GREGORY P MURRELL, DIVORCED AND NOT SINCE REMARRIED
>
: Qﬁ Mortgagor, and \3

F . MARBARETTEN & COMPANY, 1INC.
[ a corporation organized and existing under the laws of The State of New Jersey and authorized 10 do
}"- business in the state of lincis, Mortgagee,

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum

of
Sixty- Si» Thousand, One Hundred Fifty and 00/1C0
Dollurs($ . €6,150,00 } payable with interest at the rate of
Eight AND 2ne-Half Per Centum ) _
per centum ( 8 /7AND 1/2 %0} per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its v{¢lc at
2808 Maple St., Ferth Amboy. NJ 08862

or at such place as the holder muy disignate in writing, and delivered or mailed 1o the Mortgagor; the said principal and inter-

est being pavable in monthly installraents of
Five MHundred Edghc and 88/100

Dollars (3 50B.6¢ yreginning on the first day of February . 1887 - ,and continu-
ing on the first day of each month thereaftel until the note is fully paid, except that the final payment of prmclpal and mterest
if not sooner paid, shall be due and payable n tie first day of January 2017 VT

Now, THEREFCRE, the said Mortgugor, for he better securing of the payment of said principal sura of moncaf and
interest and the performance of the covenants and agreements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successars or assisos, the following-described real estate situate, lying, and being in the

county of COOK ~ad the State of Illinois, to wit:
LOT 7 IN BLOCK 2 IN DUNHURST SUBDIVISION UNIT NUMBER 4 PART OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF F,F.C'fION 1Q, TDWNSHiP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND ALSO
PART _OF THE SOUTHWEST 1/4 OF SECTION 2. TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED APRIL 24, 1956, AS DOCUARINT NUMBER 16,589,719,
IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 188 W. Norman Lane, Wheeling, Illinods 60090
PIN #30~10=109-007
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereo!l; and all fixtures now or hereafier attached to or used in connection with the premises herein de-
scribed and in addition thereto the following-described household appliances, which are, and shall be deemed to be, fixtures
and a part of the realty, and arc a portiont of the security for the indebtedness herein mentioned;

Should the Veterans Administration for any reason fail or refuse 1o issue the guarantee (in the maximum amount permitted) .
of the loan secured by this Mortgage under the provisions of the “‘Servicemen's Readjustment Act of [944°" as amended, within
sixty days of the dnte hereof, the Mortgagee herein may at its option declare all sums secured by this Morigage immediately
due and payabte, The Mortgagors covenant and agree that so long as this Mortgage and the said note secured hereby are insured
under the provisions of the Servicemen’s Readjustment Act, they will not execute or file for record any instrument which im-
poses a restriction upou the sale or occupancy of the mortgaged property on the basis of race, color, or creed, upon any viola-
tion of this undertaking, the Mortgagee may at its option declare the unpaid balance of the debt secured hereby due and

payable.

IELINGIS YA MORTGAGE .
MAR-1203 (8/86)
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TO HAVE AND TO HOUI)NQEJEJHQ l,& Lr achQ}l an}dY‘ﬂzreﬂunto the said Mortgagee,

its successors and assigns, forever, for the purposes and uses herein sct forth, free from ail rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of linais, which said rights and benefits the said Mortgagor does hereby
expressly release and waive,

AND saAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair
the value thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics
men or material men to attach to said premises; 1o pay to the Mortgagee, as hereinalter provided, until said note is fully paid,
(1) a sum sufficient 1o pay all taxes and assessments on said premises, or any tax or assessment that may be levied by authority
of the State of Illinais, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor on account
of the ownership thereof; (2) a sum sufficicnt to keep all buildings that may be at any time be on said premises, durmg the con-
tinuance of said indebtedness, insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such
amounts, as may be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep said premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make such repairs to the property herein morigaged as may
reasonably be deemrd necessary for the proper preservation thereofl, and any monies so paid or expended shall become so
much additional indettcdness, secured by this Morigage, shall bear interest at the rate previded for in the principal indebted-
ness, shall be payablé thirty (30) days after demand and shall be paid out of proceeds of the sale of the mortgaged premiscs, if
not otherwise paid by the Mortgagor,

- S t .

Upon the request of the ¥lo igagce the Mortgagor shall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Mortgagze 7or the alteration, modernization, improvement, maintenance, or repair of said premises, for
taxes of assessments agmnsl the spin, and for any other purpose authorized hereunder. Said note or notes shall be secured
hereby on a parity with' and as fully/231f the advance evidenced thereby were included in the note first described above, Said
supplemental note or notes shall bear inferust at the rate provided for in the principal indebtedness and shall be payable in ap-°
proximately equal monthiy payments foreuc period as may be agreed upor by the creditor and debtor. Failing to agree on the,

maturity, the whole of the sum or sums so advaneed shall be due and payable thirty (30) days alter demand by the creditor, In".

neo event shall the maturity extend beyond thi ultimate maturity of the notefirst describéd above.

It is expressly provided, however (all other psovisions of this Morigage to the contrary notwithstanding), that the Mort-
gagee shall not be required nor shall it have the rignt.lo/pay, discharge, or remove any tax, assessment, or tax lien upon or
against the premises described herein or any part theres: >r the improvements situated thereon, so long as the Mortgagor shall,
in good faith, contest the same or the validity thercof by appropriate legal proceedings brought in a court of competent
jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien so contested and thé sale or forfeiture
of the said premises or'any part thereof to satisfy the same.

AND the suid Mortgagor further covenants and agrees as foitovis:

Privilege is reserved teo prepay 8t any time, without premium or ez, (he entire mdcbu.dncss or any part thereof not less
than the amount of one Installment, or onc hundred dollars ($100.00}, wiicheverds legs. Prepayment in full shall be credited on
the date received. Partial prepayment, cther than on an installment due date, neec net be credited until the next following in-
stallment due date or thirty days after such prepayment, whichever is earlier.

Together with,.and in addition to, the monthly payments of principal and intercsi ',Jr'a&nb!e under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of viais/irust as hereinafter stated, on the
first dey of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next be:omp due and payable on poli-
cies of fire and other hazard insurance covering the mortgaged property, plus taxes and ss¥ssments next due on the
mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is ncdfied) less all sums'already
paid therefor divided by the number of rnonths to elapse before one month prior 10 the date m¢kca such ground rents,
premiums, taxes and assessments will become delinquent, such sums to be held by Mortgag=2 in.trust to pay said
ground renls, premiums, taxes, and assessments.

(&) The aggregate of the amounts payable pursuant to subparagraph (a) and thosc payable on the note secured hereby,
shal} be paid in a single payment each month, to be applied te the following items in the order stated:

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
11. interest on the note secured hereby; and
1. amortization of the principal of the said note.

Any def‘c:ency in the amount of any such aggregale monthly payment shall, unless made good prior to the due
date of the next payment, constitute an event of default under this Mortgage. At Morigagee's option, Mortgagor will
pay a ‘‘late charge'' not exceeding four per centum (4%) of any installment when paid more than fifteen (15) days
after the due date thereof to cover the extra expense involved in handling delinquent payments -but such '‘late charge™*

shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secur,cd hereby, unless such pro-
ceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses "secured hereby.

96’191998
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