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Loan 4 566139-1
MORTGAGE

Q‘ THIS MORTGAGE ("Sccurity Instrument™)is given on Decenber 19th '
N9 86 The MOTIRD 015
V\_, JAMES P. (UINM ~nd DEBRA QUINN, HIS WIFE

“Borrower™). This Seculity Fastrument is given (0
B

COLDOME;, RREAITY CRELIT CORP. '
which is orgunized and existing 7awer the laws of  THE STATE OF MARYLAND ; and whose address is

1 FOUNTAIN PLAZA, BUPFR(C, NEW YORK 14203

("*Lender').
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Dollurs (U.S. * 57,500.00 1. This debt iy evidenced by Barrower's note

dated the same date o5 this Security Instrument (U Note'™), which provides for monthly payments, with the ful] debt, if not
paicdd carlier, due and payabie on I uary 1lat., 2002 This Sceeurrty Instrunient
secnres 1o Lendder: (a) the repayment 0} the tebt e zavienced by the Note, with interest, and all renewals, exiensions nind

modilications; (b) the puyment of all other sums, with (nicesst, advanced wnder paragraph 7 to protect the security of this
Sccurity lnsteument; and (¢) the performance of Borrowe:! T covenunts and agreements under 1his Security Instrunent and
the Note. For this purpose, Borrower does hereby mortgage, grand and convey to Lender the foblowing deseribed property
locuted in QLENVIEW , COOK Couny, HHinois:
LOT 88 TN CENTRAL PARK UNIT 3 BEING A SUBDIV(S.ON OF PART OF THE SOUTH 120,12

FEFT OF THF, SOUTH WEST 1/4 OF SECTION 35, TOWNGHTP 42 NORTH, RANGE 12 EAST OF

THE, THIRD PRINCIPAL MFRIDIAN, AND PART OF THFE NOF.M) WEST 1/4 OF THE NORIH WEST

1/4 OF FRACTIONAL SRCTION 7, TOWNSBIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .

. LEPT-01 ' 13,00
« TR0 TRAM 0432 12/24/88 14208200
_ . A D W—B6—& 19423
SRS, fA - . CJOK COUNTY RECORDER
L)
0 o]
=2
&
b=
C®o P # 10-07-108-004 2} o
‘wiich has the uddress of 1735 GEORGE CCURT . GLENVIEW . W
|Stevet} {Cily}
Hlinois 60025 (*Property Address™);
|1 Codde)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenanees, reids, coyalties, mineral, oil and gas rights and probts, waler rights and stock and all fixtures now ar
hereafter a purt of the praperty. All replacements und additons shall plso be covered by this Seeurity Instrument. All of the
foregomg is referred tain this Sceurity Instrument as the “Property.”

RORROWLKR COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and huas the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of recerd,
Borrawer wurrants und will defend generally the title o the Property against all claims and demands, subject 1o any
encumbrances ot record,

THIs SECURNTY INSETRUMENT combices uniform covemwts for national tse angd pon-uniform covenamis with
fimited varistions hy jurisdiction to constitute s uniforns seeurity instriment covering real property.

ILLINOIS - singie  £iamily--FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@- 8 (i VP MOATGAGE FORMS » (3131 7D2-4700 « (BOO) 621-220)
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IC Lender required mortgage insurance as i condition of making the loan secured by this Security [nsirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requircment for the
insurance terminates inaccordance with Borrower's and Lender™s written agreement or applicable law.

8, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o aninspection specifying reasonable cause for the inspection.

%, Condemantion, The procecds of any awird or clnim Tor damages, direct or consequential, in connection with
any condemnation or other taking of any past of the Property, or for conveyanee 1n licu of condemnation, are hereby
assighed and shall be puid 1o Leader.

It the event of u total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess piid 1o Borrower. In the event of a partiad taking of the Property,
vnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procegds multiplied by the following Traction. (a) the totnl amount of the sums secured immedintely
efore the taking, divided by (b) the fair market value ol the Propenty immedintely before the taking. Any bafance shall be
poil1o Borrower.

If the Property is abandoned by Borrower, or if, aficr nitice by Lender to Borrower that the condemnor offers 10
muke an award or settlea claim for damages, Borrower fails to respond 1o Lender within 30 days after the dinte the notice is
given, Lender is nuthedcizod 1o collect and apply the proceeds, of its option, either to restoration or repuir of the Property or
to the sums secured by fniz Security Instrument, whethier or not then due.

Unless Lender atid Borrower otherwise agree in writing, any application of proceeds 1o principal shiull not extend or
posipone the due date of thenonthly payments refesred o in puragraphs 1 and 2 or change the amaunt of such payments.

10. Borrower Not Feleased;: Forbeurnnce By Lender Mot a Waiver.  Extension of the time for payment or
modification of amortization Grane sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not operazs to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be reguired to comaence proceedings against any successor in interest or vefuse to extend time for
payment or otherwise modify minortiza/don of the swms secured by this Security lnstrument by reason of any demand made
by the originnt Borrower or Borrowed's successors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be o waiver of or preclude the execeis: ol nay right or remedy.

11. Successors and Assigns Dounda; Jant and Severad Linbility: Co-signers.  The covenants and agrecments of
this Security Instrument shall bind and benelit thisstecessors and assigns of Lender and Borroyser, subject 1o the provisions
of parsgraph 17. Borrower's covenants and agredmenis shall be joint and several, Any Borrower who co-signs this Security
tnstiwiment but does nat excowte the Note: (a) is ea-zigning this Security Insiriment only 1o morigage, grant and convey
that Berrower's interest in the Property under the teeeisaf this Security Instrument; (b) is not personaily obligated 10 pay
the sums secured by this Security Instrument; and (c) ag ers that Lender and any other Borrawer may agree to extend,
nuxtity, forbear or make any accommodutions with regardso the ternm of this Security Instrument or the Note withowt
that Borrower's consent.

12, Loan Charges. I the lonn secured by this Sccurity Fosteumend s subject to o fuw which sets maximum loan
charges, amb that Jaw s finally interpreted so that the anlerest oo other loan charges collected or ta be collected in
connection with the loan ¢xeeed the peemied limits, then: (a) any such loan charge shall be reduced by the mnounl
necessary 1o reduce the churge to the permatted it and (h) any suisalready collected from Borrower which exceceded
permitted limits will be refunded to Borrower. Lender may choose vf gaake thas refund by reducing the principal owed
under the Note or by muking n direet puyment to Borrower. [Fa refund redaies principal, the reduction will be treated as a
partinl prepayinent without uny prepayment charge under the Note

13, Legisintion Affecting Vender's Rights, I ensctment or extiation of applicable aws has the effect of
rendering any provision of the Note or this Security Instrument unenlorccable acvoraing toits Lerms, Lender, at v option,
may require immediate payment i Full of all suties secured by this Secunity Drstrapient and may invoke any remeshies
permitied by pauragraph 19, I Lender exercises this option, Lender shall take the stepsgpecified in the second puragraph of
paragraph 17,

14, Notices,  Any notice 1o Borrower procaded foem this Security Instrument shal?de given by delivering it or by
madting it by Hirst class mail paless uppheable law reguires use of another method. The notice shalk be directed to the
Property Address or any other address Horqower designates by notice to Lender. Any notice toibender shall be given by
first elass mail 1o Lender™s address stiated herein or any other address Lender designates by noties to Borrower, Any notice
provided for in this Security lustrament shil) be decmed 1o have been given oo Horroswer of Lender whep given as provided
in this paragraph.

15, Governing Luw; Severnbllity,  This Sceunts Instrurnent shall be governed by federal Jaw/awa she faw of the
Jarisdiction in which the Property is located. I the esent that any provision or clisuse of thes Securitydpatriment or the
Nate conflicts with applicable Law, sugh conflict shall not affect othier provisions of this Securdty fnstruméntor the Note
which can be given effeet without the conihicting provision. To this end the provisions of this Security Tostrariert and the
Note are declared to be severable

16. Borrower's Copy,  Harrower shall be given ane conformed copy of the Note and of thes Secarity Insirument.

§7. ‘Teansfer of the Property or o Bepeficial Interest in Borrower,  F atl or any part ol the Property or any
perest it is sold or transferred (or iFa Benelicinl interest in Borrower 1s sold or transferred and Borrower is not a mural
person} withomt Lenders’s pror weitten consent, Leader may, al its opuon, require smmwediate payment in Maff of all sums
secured by this Security Instrument. However, this option shall net be exervised by Lender i exervise is prohibited by
federal ksw a~ of the date of this Security Instrument.

IF 1 ender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of nut less than 30 days from the date the notice is delivered or mnaled within which Borrower must pay all sums secured by
this Sceurity Instrument. [ Borrower [ails 1o pay these sums priog to the expiration of this period, Lender may invoke any
remedies permitted by this Secority Tnstrwnent without further notice or demand on Borrower,

18, Rorrower's Right to Relostate, 1T Borrower meets certinn conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al wny Gime prioe to the carlier of: (i) § days (or such other period as
applicable faw mny spedity for reinstatement) before sule of the Property pursiant to any pouwer of sade contained in this
Secunily Instruments or (b) entry of ¢ judgment enforeing this Security Tostrumen. Those condidions are that Borrower:
G pays Lender all siens which then would be doe under thiv Sceurily Jastrument and the Note hicd na aceeleration
oecurred; () cures any default of uny other covenunts or sgreements; () pays all expenses incurred i enforcing this
Security Tnstrument, meluding, but not limited 10, reasonable nttarieys” fees; and () takes such action as Lender may
rensottbly require to assure Ui ihe lien of this Seeanty Instrument, Lender's nghis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawee, this Security Instrumuent and the abligations secured hereby stidl remuin fully effective as i no aceeleration had
oceurred. However, this right 1o reinstate shall nor apply in the cose of accelerntion under paragraphs 1l or 17,

£2b61998
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