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AGdressy

MORTGAGE |

X2B IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

.19

divorced and_ Susan L., Potenza, spinster

22nd dav of __December

Potenza,
{herein “Borrowerm.

THIS MORTGAGE is made this
between the Morigagor, Ixene V,

Household Finance
. 2 corporation organized =nd

znd the Morigages.

Corporation IIX
existing under the laws of Delaware whase address is 5611 W, Belmont: Chicago, IL
60634 fherein “Lender™

The following parzzsaph preceded by a cheched box is anplicable:

0 WHEREAS, Borlover is indebted to Lender in the principal sum of US. 5 XXX
which indebtedness is eviierced by Borrower's Loan Repayment and Security Agreemeni dated 25X
and extensicns and renewaks theonof, including those pursuant io any Renegotiabie Rate Agreement, (herein “Noie"), providing
for monthiy installments of priacipel and interest at the rate specified in the Note fherein “contract rate”) (including any
adjustments to the amount of payine't or the contract rale if that rate is variable) and other charzes %vable at Lender’s
address staied above, with the balano: of the indebtedness, if not sconer paid, due and payable on :

X WHEREAS, Borrower is indebtes t Lender in ihe principal sum of $ _8, 700.00 or 50 much
thereof as may be advanced pursuant to 2or.ower's Revolving Loan Agreement da[eq 2/22/86 and
extensions and renewals thereof (heretn “Now™ ,;ond ng for a credix imit of S g, o and an
initial advance of S oo -

TO SECURE to Lender the repayment of the indshiedness. including any future advances, evidenced by the Note

with interest thereon at the applicable contract raie (ir ch*di.g any adjusuments 1o the amount of paymenit or the contract
<+all other sums. with interss: thereon, advanced in accordance

rate il that rate is variablej and other charges; the paymen:

herewith to protect the security of this Morigage; and the prfor=ance of the covenants and agreementis of Borrower herein

contained, Borrower doss hereby morigage, wrant and conver 10 Lender the following described property located in the
— . State cf Ilinois:

‘County of Caok

0T 32 IN BLOCK 22 Iti 5. 5. nat1ES KEwedin ZR3-2 ALDITISN IC ORICARD
IN TEEZ S0UTH ES31 1s4 OF SECTION 7. I3un3rIr &0 KCRIF. Zhhkae
13 EAST OF THE THIRG prINCIFAL sSeiGIap, IN COCD: Lloenloe ALLINTIS.
1 »
c
<
1=
. 5-0 Lo
PERNAGNENT PARCEL MUXEER: 13-17-313-03:1.% ¢
a9
p—
e
which has the address of _ 4406 W, Montana Chicago .
Strecth Wity
Hlinois 60639 {harein ~“Property Address™ and is the Borrower's address.
Zir Codel

TOGETHER with all the improvements now or herealier erected on the property. and all easements., rights,
and rents, all of which shall be deemed to be and remain a part of the properly covered by this Mortgape: and ali of the
foregoing, together with said property ¢or the leasehold estate if this Morigage is on 2 leaschold) are hereinafter referred

to as the “Property.”
Barrower covenants that Borrower is lawfully szised of the estaie hereby conveved and has the right 10 mortgage. graml

and convey the Property, and that the Property is unencumbered. except for encumbrances of reosrd. Borrower covenants
that Borrower warrants and will defend generally the titke to the Property against all daims and demands. subjec” o

encumbrances of record.

FORM 11 IL (tev. 335
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UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Pavment of Principal and Interest at Variable Rates. This morigage secures all peyments of princpal and interest
due on a variable rate lcan. The coniract rate of interest and pavment amounts may be subject to change as providad in
the Note. Borrowers shall promptiv pav when due 2il amounts raguirad by the Note.

2. Funds for Taxes and Insurance. Subject io applicabls law or waiver by Lender. Borrowzr shali pay 1o Lender on
the day monthly pavmenis of panapai and interest are pavabie tnder the Note. untidl the Noig is paid in full. 2 sum therein
“Funds™) equal (0 one-twelfth of the vearly taxes and asscssmienis unciuding condominium and planned unit developmeni
assessments, if anyy which may attain pronity over this Morigage and ground rents on the Propenty. if any. plus one-iwelith
of yearly premium instaliments for hazard isurance. pius one-tweifth of vearly premivm insiailments for morigage insurance.
it anv, all as reasonably esumated initiaily and from tme 10 e by Lendsr on the bass of assessmenis and bills and reasonabie
estimates therecf. Borrowzr shall not bz obligated 1o make such peymenis of Funds to Lender to the exient that Borrower
makes such pavments to the holder of 2 prior morigzge or deed of trust if sach holder is an mmstitutional lender.

if Borrower pays Funds to Lender. the Funds shall be held in an instiiution the Geposits or 2coounts of which ane insured
or guaranteed by a Federal or siais agency tincinding Lender if Lender is such an institutiont. Lender shall apply the Funds
to pav said taxes, assessments, insurance premiums and ground renss. Lender may not charge for so helding 2nd a2pplving
the Funds. analyzing said account or veriiving and compiling said assessmenis and bills. unkess Lender pays Borrower interest

on the Funds and applicable law permits Lander io mzke such 2 charge. Borrower and Lender may agree in writing 2t the -

tine of execution of this Monigage that interest on the Funds shall be paid 10 Borrower, and unkess such zgzreement is made
or applicable law (enuires such interest 1o be paid. Lender shall not be required 1o pay Berrower any interest or earnings
on the Funds. Lend=r shall give to Borrower. without charge. 2n annual accounting of the Funds showing credits and debiis
to the Funds and the purpose for which cach &ebit 10 the Funds was made. The Funds are pledged as additional securiiy
for the sums securcd by this Morigage.

if the amoun of Gwe/'runds held by Lender, together with thxe fuinre monthly insizilments of Funds payable prior o
the duc dates of taxes/asecstmenis. insurance premiums and ground rents. shall excead the amount reguired to pay said
taxes. assessmenis. insurance premioms 2nd ground rents as they fall dee. such excess shall be. at Borrower's option, cither
promptly repaid to Borrower 45 c/3dited 10 Borrower on monihly inst2llments of Funds. If the amount of the Funds beld
by Lender shall not be sufficient 10 pay taxes, assessments. insurance premiums and ground reais as they fall due, Borrower
shall pay to Lender any amount ecessary (o fiake up the deficicncy in one or more payinents as Loader mayv require.

Upon payment in full of all sums secured by this Morigage. Lender shall promptly refund to Borrower any funds held
by Lender. 1f under paragraph 17 hereel 752 Froperty is s0id or the Properiy is otherwise acquired by Lender, Lender shall
apply. no later than immediately prior (0 the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit again t the sums secured by this Mortgage.

3. Application of Payments. A)] pavmeaissoseived by Lender under the Mote and paragraphs 1 and 2 hereof shall
be appiied by Lender {irst in pavment of amounis nzvsble 1o Lender by Borrower under paragraph 2 hereoi. then to interest,
and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges i.iens. Borrower shall perform ali of Borrower’s obligations under
any mortgage, deed of trust or other securiiy agreement vith ~-ti=n which has prionity over this Morigage, including Bormower's
covenanits (o make pavments when due. Borrower shall pav o cause to be paid all taxes, assessments and other charges.
fines and impositions stributable 10 the Propeniv which niay 2tzin 2 proniy over this Morigage. and leasehold paymenis
or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements pow existing or hereafier erected on the Property insured
against loss by fire. hazards included within the term “exiended ooviraze™. and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chiosen by’ Furrower subject to approval by Lender; provided,
that such approvai shail not be unreasonably withheld. Al insurance policies 2nd repewals thereof shall be in a form acoepiabic
10 Lender and shall include a standard mortgage clause in favos of andin a foru acceptable 10 Lender. Lender shall have
the right 1o hold the policies and rencwals thereof. subject o the ierms of iny norigage. deed of trust or other security
agreement with a lien which has priority over this Morigags.

In the event of loss, Borrower shall give prompt notice 10 the insvrance cairar and Lender. Lender may make proof
of loss if not made promptly by Borrower.

{f the Property is abandoned by Borrower. or if Borrower fails (0 respond to Lenuer ithin 30 days Irom the date notice
is mailed by Lender to Borrower that the insurance carnier oifers to setik: a claim for insu anc= beneiits, Lender is authonized
to collect and apply the insurance proceeds at Leadsr's option cither 10 restoraiion or repair of ibe Property or 10 the sums
secured by this Mortgage.

6. Preservation and Maiatenance of Property; Leaseholds; Condominiums; Planned Unit L evel ;pments. Borrower shali
keep the Property in good repair and shall noi commit wasie or permit impairment or deterioiaw. ~f the Property and
shall comply with the provisicns of any lease if this Mortgage is on a lzasehold. If this Morigage is on'a upii in 2 condominium
or a planned unit develogment, Borrower shall perform all of Borrower’s obligations under the declasaticn or covenants
creating or governing the condeminium or plannad unit development. the by-laws and regulations of thz ~uondominium or
planned unit development, and constituent documenis.

7. Protection of Lender’s Security. If Borrower {ails i0 perform the covenants and agreements conizined i this Morigage,
or if any action or proceeding is commenced which maierially 2ffects Lender’s interest in the Property, then Lender, at
Lender” option, upon notice to Borrower. may make such appearances. disburse such sums, including reasonable attomeys’
fees, and take such action as is necessary 1o proiect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the contract rate, shall become
additona) indebiedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 10 other terms of payment,
such amounts shall be payable upon notice from Lender 10 Borrower requesting pavment thereof. WNothing contained in
this paragraph 7 shall require Lender to incur any expense or take any acuion hereunder.

8. Inspection. Lender may make or cause to be made reasonable catries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifving reasonable causs therefor relaied to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. Jdirect or consequentizal. in connection with any
condemnation or other taking of the Property. or part thereol. of for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender. subject 1o the terms of any morigage. deed of irust or other securnity agieement with 2 lien
which has prority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for gayvment or modification
of amortization of the sums secured by this Morigage granted by Leader to any successor in interest of Borrower shall not
eperate to release, in any manner. the Liability of the original Borrower and Borrower’s successors in interest. Lender shall
not be required to commence proceedings against such successor or refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder. or otherwise afforded by
applicable {aw, shall not be a waiver of or preclude the exercise of any such right or remedy.

O C6eTI98
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