UNOFFICIAL CORY .

MORTGAGE Es'("6.‘1.‘3.5(;(1,

TH!S MORTGASE .is made *his 23rd  cay of Tecember, 1986 . Setwean the
Morfgagor, Karen L. Schoenecker, 2 wifow (heceln =Sorrower ™},
and tho Mortgagee, OFd Stone Credit Corporation of 1llinols, 3 corporation organized xad existiag unler
+ne laws ot 1iilnois whose address Is Suite 303, 2 ZTast 22nd St., Lombaxrd

Illinois 60148 therain TLenler™),

Whereas, Borrower Is indenrted *o Lender in the orincipai sum of .5, % 26,800
which indebtedness is evidanced by Borrowar!s note 2273 _December 23 1986 204 exteastons 2o
renewais thereot (herein "HRote™), o2roviding for monthiy insT2vimenss of priacipal zad iateres?, with ™h

T ]

baiance of Indebredness, if npr sooner za2ig, Zue ans pavanie on  Januarvy 3-. 2002 H

To Secure to Lencer *ho repayment of the infebTalness evidenzed Sy The XNste, with intTerest Theceon;
the paymen? ot ail other sums, with interest theradn, advanced In atoorignce herewlifh D orotect the
security ot his Mortgage; and the performense of The covenants and acreexents of Sorrower hareln con-
tained, Dorrricer does nereby mortgage, srant ang convey 0 Lender, The foilowlng descrides preperty
iocated in The County ot Coock Srata of fiilaosis:

LOT 29
OF THE
36 NORTH,
COUNTY ,

|
U}

NG A SUBDIVISION OF THAT PART
ARTSR OF SECTION 4. TOWNSHIP
PRINCIPAL MERIDIAN, IN COOK
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which has the address of i3942 S. Long Midlothian
|Streat] [Ci+yl
11iinols 60445 {herein "Property ALZress™);
[Zip Code!

Togerher with ati the iszprovements now or herzafter erecred on the propercy( 2nd 2il ea2sements,
rights, appurtenances and rents, 2ii ©f which shaii be Cesmea to be ard rewmaln e port of the property
coverad by this Mortgage; 2nd ali ¢t tne foregoin together with sald property (o th) lsasehoid estate
it this Mortgage is on a ieasehpid) 2re h-:remaffe. re.‘erre.ﬂ +0 as the "Property.®

Borrower covenants thav Borrower is izwfuiiy seisec of The estate heredy conveyed .ad hes the right
to mortgage, grant and coavey the Proserty, and Tthzt Tthe Property Is unencunbered, except for encue—
brances of record, Borrower covenants That Sorrower warrants and wiii defend generszily tThe ’!‘!a To the
Froparry against aii cizi=s a2rd dema2nds, sudiect T5 encunmdrances of record,

UNIFORM COVENANTS., Borrower and Lenger covenant and agree 2s foiicws:

1. Payment of Princlpal and Interest. Sorrower sheail oromdTiy pav when due t™he orincipas 2nd
interest incebTedness evidenced by The Kote znz iavae charges &s drovided Ia the Nove.

2, Funds for Taxes oand Insurance. Susiacs o applicadie law or 2 writteon walver by Leader,
Borrowoar shall pey fo Londer on Tho Qay monthiy savmeats of priaclpai ang Interest are dayabie under the
Notp, untii tha Note is paig in fuli, = sum {nersin "Funds™) ecual o one-tweifth of The yearly Tzxes a2nd
assoassmaents {[(acivding concominium 2n¢ piznned unit Zevelodmest 2ssessments,  F 2ay) which zZay atrain
prioritTy over thls Morrgage 2ad Grounz rents on Tne Progerty, if any, dDius one-twelfth of yoeariy preaius:
instalimants for hazarg iasurance, »ius cne-twaifts of yeariy oremiuvm instalizeats for moctgage insur-
ance, It any, ail as reascnzliv esTlmared inirtiziiv and from time To Time Dy Lender on ™o basis of
assessxents and blils and recsonable esTimaras therest, SBorrower shali net ba obligatad to make such
payments cf Funds To Lender To The exTeaT fhar Sorrower makes such Sayments Yo the hoicder of a prler
mortgage o deed of trust 1! such noller is an instiTutionai iencer.

1f Borrower pays Funads T Lender, the Funds shzii Sa heid In =2n instituT!on rhe deoosits or zccounts
ot which are lnsured or guzranTesd by a2 Fedarai or state 2gency {inciuding Lender If Lender is such aa
instiTurion), Lender shall appiy *8o Funds To Day sa2id Taxes, assesswents, Insurance praziuvas and ground
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rents. Lender may not charge for so holdling and 2pplying the Funds, analyzlng sald account or verifylng
and conplllrlg ’said disessments ond bills, unless Lender pays Borcower Interest on the Funds and applic-
able law permlts Lender to make such a charge., Borrower and Lender may agroe In writing at the time of
axecutlion at this Mortgage that Interest on the Funds sha!! be pald to Borrowsr, and unless such agree-
sent Is made or appllcebdle law raequires such Interest. to be paid, tender shall not bo required to pay
Borrowsr any Interest or sarnings on the Funds, Lender shall give to Borrower, without charge,. on annuai
sccounting of the Funds showing credlts.and deblts to the Funds and the purpose for which each dedit To
the Funds was made, Tne Funds ore piadged cs additlona! securlty for the sums secured by this Mortgage.
If the amount of the Funds held by Lendsr, togather with the future aonthly Installiments ot Funds

- payable prior to the due dates of taxes, assessments, insurance premiuas and yround rents, sha!! exceed
o the amount required to pay said taxes, assessaeats, insurance premiums and ground rents as they fal! dua,
such excess shall be at Sorrower's gptlon, elthsr promptly repaid to Borrower cr credlited to Borrower on
osonthly - instal luenfs o! Funds.. if tho amount of the Funds he!d by Lender shal! not be sutticlient to pay
taxes, assesseants, insurenca premlums and ground rents as they fall due, Borrower shall pay To Lender

any asount necassary to make up tho deflctency in one or more payoents as Lender may regulre.

. - Upon payment in full of al! sums secured by thils Mortgage, Lender shal! promptly ratund to Borrower
.. aay Funds-hrld by.lLender.  1f under paragraph 17 heroof the Property |s sold or the Property is otherwlse
. acguired ’.;_lendar, .Lender shatl-apply, no..later than Immediately. prior.to the sale of the Property or

o Its acquisition, by'Lander. any Funds hald by Lender at tha time of applicatlion as a credit against the

sums secured b, This Mortgage.
3. Appllzs’inn of Poyments. Unless applicable !aw provides otherwise, all payments recelved by
. Lender under e ‘ot*e and paragraphs | and 2 hereof sha!l be applled by Langar ¢irst in payment of

amounts payable to .ecdnr by Borrower under paragraph Z hereof, thes to Interest payable on the Note, and

then to the principal. ot rhe Note. .
-4y Frior Mortgagass o Deeds of Trust; chargas- Liens, Borrowar shal! pertorm al! of Sorrower's
- obllgatlons under any murTgags, deed of trust or other securlty agreement with 2 [ien which has priority
over this Mortgage, lncludiig Be-rowar's covenants to make payments when due, Borrowser shall pay or
eause to be paild all taxes, »ssessments and other charges, fines and impositions attributadle to the
Property which may attaln a priorlcy uver this Mortgage, and !sasehold payments or grounc rants, if any.
5. Hazard insurance. Borruowaer .shat! keep the improvezents now exlsting. or hoereafter erected on
the Property Insured agalnst loss by tire, hazards included within the term "extended coverage®, and such’
| other hazards as Lender may requira and  in s»ch amounts and for such periods as lLender may require.
"‘:' The insurance carrler providing the '~zurance shall! be chosen by Borrower subject to approval by
_Iftender; provided, fthat such approval! shall no* be unreasonably withheld, All 1nsurance policles and
reue\tals 'fhareof shail be in a form acceptablia tc Lender znd shall lnclude a standard mortgage clsuse in
favnr of and in a form acceptable to Lender.— 7wunder sha!l have the right to hold the policies and
“renewals thereot, sublect to the terms of any most4rge, deed of trust or other security agresment with a
fien which has priority over this Hortgage.
In the event of l!oss, Borrowar shall glve prompt Got.ra *o the lInsurance carrier and Lender,
may make proof of loss If not made promptly by Borrower.
% the Property is abandoned by Borrower, or if Borrruer fails to respond to Ltender wlthin 30 doys
from the date notica is maited by Lender to Borrower that tha/lInsurance carrler otfers to seftle a clalm
__ .. {orc . Insurance I?Qne_fl*s-,r Lendar is suthorized fto. colliect and -apply--the- Insurancs -proceeds--ot-tender’s - -
optlan e'l'l'her'ft'o restoration or repalr of the Property or to the 51res secured by this Mortgage.
6. Preservation and Maintenance of Property: Lease™irs; Condomliniums; Planned Unlt
Developmonts, Borrower shail keep the Property In good repalr and (zhall not comait waste of permit
. lapalrment: .« . Getertoration of the Froperty 2nd shall comply with the pi~visions of any leasse 1f this
777 Mortgsgs - is 'on a feasahold. It this Mortgage is on a ovnit In a ‘cundomlnium or a planned wnit
development, Borrowar shall pertorm a!! of .Borrower's obligations under thu tveclaration or covensnts
. creating or governing the condominium or plannad unit development, the by- aws and regu!aﬂons of the
o .. condoatnlum or .planned unit dovelopment, . and constituent documents, -
. 7. Protection. of Lender's Security. 1f Borrovwer falls to partorm the coveaants and agreewents
.contalned In this Mortgage, or if any mction or proceeding is comaenced which materlilly atfects Lender's
interast In fho..._P,ropar‘ry._fhen Leader, .at Lender's option, uvpon notlce to 3orrowna.,, may make such

W

.y

Lender

appesarances, disburse. such.-sums,. Including reasonable attorneys'! fees, and take such action as 1Is

?: necassary 1o protect Lender's. interest. 1§ Llender requlired mortgage insurance a5 » conditlon of making
L the . loan secured, by this. Mortgage, Borrower shal!! pay the preaiums requlired to mainteln - such Insurance In
a gg affect untl! such time as the requlrezent for such lasurance termlnates in sccordance with Borrower's ygad
i Leaderts wriltten agreement or. applicable law, L . )

- o . Any amounts- disbursed by. Lender pursuant to this paragraph 7, with .interest thereon, at tha Note
D rate, shall becoma additional .lndebtedness of Borrower secured by this Mortgage, Unless Borrower and
CB tender agree to other fgrﬂs_ of payment, such amounts shall be payable upon notice from Lender to Borrower

requesting payment -thereot, Hothing contalned in this paragraph 7 shal! regulre Lender. to Incur any

expense o take any.action. hareunder. -
8. laspection. Lender may make or cause To 0B mads raasonable entries upon and inspectlons of the

Property, provided that lender shall give Borrowar notice prior to any such luspection specifying
reasonable cause therefor related to Lander's iaterest in the Property,
- 9.. -Condomnation, The  proceods of any award or ciaim tor demages, direct or consequonrtial, In
connection- with any condemnatlon or. other. taklag of the Proparty, or part thereof, or -lor conveyance In
. - tlou- of condemnntlon, &re hereby assligned. and sha!! be pald to Lender, subject tc the terms ot any
- acrignge, deed ot trust or othefr .sacurity agreement with a {len which has priority over 1this Hortgage,

. 10.. .. Borrowor - Not Released;. Forboarance By Lendec Hot a MWalver, Extension of the tTime for paymeat
 or modlflicatlon.of amortlzatlon of. the sums secured by this Mortgage granted by Lender 1o any succassor
LT . . -ln lIaterest .of: Borrowsr .shall not cperate to release, In any asnner, the .jlabllity of the originatl

Borrower and Borrower's successors in Interest. Lender shall not be required to commence proceedings
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2gafnst such successor o refuse To exten? Timy for saymant o Staecwise molily mmortization ot tha sums
secured by this Mortlago Oy ce250n Of Iay Zemani male Sy tnoe original Borrowsr and Borrower's successors
In lnterest. Any forbSoarence by lLender In exercising any right o romedy hefeunder, or otherwise atficrs-
e by appficable fze, saal! aof Da 2 walvar Sf Oor Sraciulse *he srerclse of 2apy soch right o ressdy,

1t Successors and Assigns Bound; Jolat and Severa! Lisbliity; Co——sigoers, The soOvenaats =2nd
sgreaments harain conrained shal! Sind, and the rights herounzes shal!l Irmra To, t™he respective
successors end assigns of Lencer and Sorrowar, sthjec? o the wravisioas 2! parzgraph iS5 heres!, Arg
covenants and agraoaments oFf Borrowes sha2l!! 5e oiat and saveral, Ary Sorrower who co-sigas this
Mortgege, but does a0t exstute The NoTe, fal is co-signiag *mls Morfgess only To morToage, great and
Borrower's interest in 2he ?raporr—g *3 Lender mnfer *h3 Terms of This Morljagoe, {(5) s oot

convey that
1£) sarses THaTt Llender and avy other 3Ixrower

porseonally !iable on The %oTe o under Imls Morrsazoe, w0
hereundar may agres o axteny, modlify, fordasr, or maxe any Sther sscommod=zTions wlith regsrd To tha terms
of this Mortgege o The Xota without *hat Borrowerls oonsent and without relazsiang that Sorroves or
moditylng *his Mortgage as 7o hat Borrowerfs inTeress in “he Property,

12. Notico, Except for any novice ragulires unler appticable faw T3 D2 gliven Ia 230Ther Suunmer, (a)
any notlce to Borrowsr proviiesd for is This Morrszge shal! Se glvoen Dy Zdelivering I+ oo Dy mal!llag such
notlca Dy certiflad mal! adiressed o Sorrower 2t the Property Adfress or 2T soch orher adlress s
Borrowsr nm2s Jesignate by “otico To Lenfer as orovidesl herela, 2ad () ony motice TO Lendes shal! e

glven by cersifled mai! 70 Lender's 263ress state? herein o 0 such other address 25 leader zay
daoslignate by @o’ize To Borrowar a5 proviZed hereis, lay noTice drovided for 1a Thls Mortgege shall! Dde

dassad To Bave e Jiven o Jorrower O lLeafaer whan ziven in Tho manadr desigasred neceia,

13. Governjiqg '.aw; Soverabllity. Tne state 3ns %ocz2! laws apdlicable o 2als MorIgags shzIl Do The
taws of the Jurlsdi(t'oa in which thoe Property 15 !oscatel., The forojzoing sanfance shall =n0f !irl? <he
applticabillity of Federi! =« to this Hortgage, ia *ho avead tha? asy »rovislon or cfause of Tais
Mortgage or the Note coitlicts with 250liczedle ‘2w, Soch conilicT sShaI! 2oT 2tiect Siles provisioas of
this Mortgage or *tho Hots waich can bSe given elfect withour the conflicring provlsicoa, and o t™his end
the provisions of this Mortgoage 2nd The Note are Zaclared o bs severablo, A5 used herala, "costs™,
and Tattorneys® fecs’ Include 23! sums *o the extea? not srohlbditad by 2:»:!icea!i-= lze o

L=t

"oxpanses™
timlted horein,

14, Borrowor's Copy. Borrows: snal! be furnishes a2 conformad cody of The NoTs and of this Mortgage
ar the Tima cf execution or after reco darion haraend

15. Rahabllitarion Loan AgreesenT. Dorrowar shal!l! #512§!1! 2! of Borrower's obllizations under any
horra rohabiliterion, improvement, repai., tozn agreemen? whiih Sorrower enters into wliitn
Londer, Laender, at Lender?s cption, may axecuta and <eliver fTo lander, 1aa 2 forn
acceptable to tencer, a2n assicamant of 2oy 5 | tizims o Jelanses whish Sorrowers S22y have egaiasT
partlioc who supply 'abor, mavterials or servicos zunnection with improvements made TO The Fropersty.

16, Transtor ot tho Proparty or a Benolblclal J)nterest In Borrower. It atl or any par? of the
Proporty or a1 laterost therain is s0'd or rtransfer-od by Borrpower {or it a bonmefigla?! Ilaterest 1a
Borrewar 1s 50'a4 or transfarres and SOrrSwar iS5 ast 2 narusral serson of parsons Sut is a corporatioa,
sartnershlp, ftrusT or other !egal! entitTy) withourt Lendel ') orior written coasent, axziudlng (a) tha
creation o} a !lan or encuabrancae subordinate *o this Secwi1ty InsTrument whizh does noT relate to 2
trenster of rignts of occupancy in the property, {49} rhe croat!on »fF a purchase Doaey securlty Taterest
for household anpltances (€l a Trensfar Dy Jeviss, 0T oFf Ly coBeration of law udoc The <oaTth of a
jelnt tenant or (d) tThe grant of aay lexsonolsz ir Thran yrois o loss naT conTainlag an oprion
to purchase, Lender may, at Llender's oution, zec the suns sadiarad v this Secority lastruoment To

be Immesdiately Gue and payable,
5 attelarate, Lenger shal! nal! Boirovwsr notice 0! azcaleratlos In

1¢ Leader exercises such opTicn
accordance with paragraph 2 haeresf, 3Swch asrice shx!! srovizZa a period (o} Ko7 less r3an 30 Says irpa

the data the novice iIs mailed within wnhizh Sorrowars may Day the suns declares Cuv, |f Sorrower f2ils to
pay such sums prior To the explrarioa of sueh period, Lender may, withouT furthic 6oTice o dazand oa
Borrowar, Invoke any remadles permitred oy caragrach 17 hereot.

Lander may consent to a sale or rIransfer if: (1) Borrower causes To bal submitd to lLender
information requlired by Lender %o ev2icate the fransisree 25 If & new !o2n were bslng made o Ine
transfereea; {(2) Londer reasonas!y datarmines that Lender's security wiil not D> ispaied ani that the
risk of 2 breach of any covenant of ajreemant in This Sarcurify lasfrunant (S accestadle; (3) interest
wil!l be payadle oa the sums secured by THis Security lastrumeat &t 2 rare acceaptadbls To Leador; (<)
changes ia the terms of the %ore 2ag This Saecurity Iastrumant roguired Dy Lender 2re made, including, for
exanple, periodic adjustment in The IateresTt rate, a Jifferear fias! payzear Jare for The loan, end
adaltion of unpald interesT jo princidal; 252 {3) Tne transferas signs an assmnpfion agreezaat thar is
accaptadsle to lender 2nd Thar oblligaTes The Iraasfares o Xead 21! the proalses and agreasents dade Id--
the Hote and in this Security lastrumaant, as =odified i4 regulired by Lender. To the extea’ permitted by_,:
applicable !aw, Lender also m2y charge 2 razsonadl2 fas 235 a conditlon tg Lander'’s coasent 10 any sale or -
transfer, -

Borrowor wit! coatiauo To e obllgza
rafeases Borrower in writrlng,

NON-UNIFORM COVENAMTS, Sorrower and wendar furTher covensnt and azree a5 faollows:

7. Accalaratlon; Reomedles. Excopt 25 provided 1n paragraph 16 hereof. upon Borrower's breach of
any covenant or agroement of Borrowor in thls Mortgago, Incloding the covenants To pay when due any sims
securad by this Mortgage, Lender prior to acceleration shall give notice to Borrownr as provided In
paragraph 12 hereot specitylng: (1) the breach; (2) the actlon requlred to cure suvch breack; (3) = date,
not less than 10 days from the date the notice is malled to Borrowsr, by which such breach susi da cured;
and (4) that fallure to cure such breach on or betore the date specified in the natice may reszit In
accalaration of the sums socured by this Mortgage foreclosure by judiclai proceading, and sale of the
Property. The notice shall turther Inform Borrowor of the right to relnstate atter acceloraticon and the
right to assert In the foreciosura proceoding fhe nonoxistenco of a default or any other daofense of

Tad wncer Thn LoTa and This Saturlirty Ilastoumant unless Lenser
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Borrower to accolecratlon and foreclosure. 1f the breach Is not cured on or before the date specivied In
the notice,. Lendar, at Lender's optlon, may declare all of the suas socured by this Morfgage 1o be
lmmad iately duve oand payable without further dJdemand and way foreclose this Mortgage by judiclal
proceeding. . lender shall be entitled to collect In such proceeding all expenses of foreclosure,
including, bat not lialted 1o, reasonable attorneys! foes and costs of documentary evidence, abstracts
and title repocts..

‘ 18, Borrower s Right to Rainstate. Notwithstanding Lender's acceleration ot the sums secured by
thils Moctgage due 1o Borrowsr'cs breach, Borrowsr shati hava the right to have eny proceedings boagun by
Lendec to enforce this Mortgage dlscoatinued at any time prlor to the eatry of a judgment enforclag this
Mortgage if: (a) Borrower peys Lender all suas which would be then due under this Mortgage and the NoTe
had no accoleration occurred; (b} Borrowec cures all breasches of any OTher COVBNanTS Of BGreements ot
Aorrower contalnod In this Mortgage; (c) Borrower pays a!! roasonable expenses Incurred by Leader in
. enforcing. the covenants and agreemants of Sorrower contained in thls Mortgage, and In enforcing Lender's

- remadles as provided in paragraph 17 hereof, Including, but not iimited to, ressonable attornays? fees;

X and (d) Borrower takes such sction as Lander may reasonably requires To assure that the 1len of this

!lor?gage, Lrenderr's .interest in the Property and Borrowerls obligation to pay the suas sscured by this
) Moctgage shall continue uniopalred. . Upon such payment and cure Dy Borrower, thilis Hortgage and the
- cbtigations secured hereby sha!l remals in full force and effect as 11 no occeloeration had occurred,

. 19, Ascigoment of Reats; Appolntmeat of Rescelver. As additional security hereunder, Borrower
t hereby asslgrs to Lender the rents of the Property, provided That Sofrower shall, prior to acceleration

. undec paragrafa )7 hereot or abandoanment of the Property, have the right To collect and retaln such rents
- as . they become drae iind payable. "

- Upon acceleraii.a under paragraph 17 hereof cr abandon:nen? of the Proper‘ty, Lender shall be entitled
to have a recelvec ohpiinted. by 8 court to enter upon, take possesslon of and manage the Propsrty snd to
catlect the reats .t Yhe FProperty Including those past cue, All rents colliected by the recelver shall bde
apptied {irst fo payoent o7 . the costs of maonageocont of the Property and collectlon of rents, Including,
but not !in!fed to, roceivef = fees, premiums on receiver!s bonds and ressonablie attorneys! fees, and

) fhEn to the sums secured by this Hortgage, Tha receiver shatl! be liable to account only for thase rents
actuatly recolved.
. 2. Release, Upon payment cf all suas secured by this Morigage, Lender shall releasse this Hortgage
without charge to Borrower, Borrows: 5nall pay all costs ot recordation, if any,.

2k, Malver of Homestesd, -SBorrocss. nereby waives al! rights of hosestesd exsaption In the Property,

REQUEST. OR NOTICE OF DEFAWLT
AND FORECLOGUR I UNDER SUPERIOR
MORTGAGES O 7AEDS OF TRUST

. Borrower end Lender raquest the holder of any cortyagu, deed of trust or other encuabrance with a
ften which has priority over this Mortgasge to give Notise 7o Llender, af lender's adoress.sset forth on
ey ... page one ot this Hortgage, of any defau!t under the souperic . encumbrasnce and of any sale or other

- S - foreclosurs action.., - .. ) ) -
- N ) N .
- . o T e IR |/ \DEPT—D1 RECORDING $13.25
T o I Co o © o LLTHSS33 TRAN 2874 1E2/23/84 iZ:EB0:H0
e L0 Fas *—8 & — TS &LET
_ - in Witness Whareaf, Borrower has sxecutad this Hortgage. . c_:;:r’\y%{;g::j\rw R.':'{.‘-ORéDEﬁé 1
i 7 : - gj/
Karen L. Schoenecker Borrower
-, Borrower
" State Of I11inois, _Cook County ss:

o) 'l, Andrew W.. Austin . . , @ Notary Pub!lc in and for sald county and-state, do
L  hereby certify that Karen L. Schoenecker. a widow . .. personally known tc
g)} ma o be the sama .person(s). .mhose name(s) is. subscribed to the foragolng instrument, -appoared
vt
O

»__before me, thts .day..in person, and, ackna'!edged that _she - sligned and dellvered the: sald lIastrument
. as her free vol.mfary act, for.the uses and purposes thereln set forth, ,

23xd _day of _December, 1986 - .

@ . . .Biven. undec- my- hand. and -offlcial.ssal, this

My Commisslon Expires:

6SG6T9 98~

Hotary Public
Andrew W. Austin




