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THIS MORTGAGE (“Security Instrument™}isgivenon ~ DECEMBER 19
19 86 Themorgagoris CELESTE R. LAVELLI, SPINSTER

UNITED SAVINGS OF AMERICA

{**Borrower™). This Scurity Instrument is given o
. and whose address is

which is organized and éxisy=g under thelawsof ~ TEE STATE OF ILLINOIS

4730 WEST 79TE_GTREET :

CHICAGO, ILLINOLS ,h 60652 (“Lender™).

Borrower owes Lender the principe) zam of

THIRTY FIVE THOUSAND AND NO/100 o

- &

Dollarr (LS. § 35,000.00 ) Thisdecbtiseviden:ed by Borrower'snote v (M

dated the same date as this Security Instrumint (" Note™}, which prevides for monthiy paymenis. vith the full debe, if not )

go2 This Security Instrumen: P&

&

@

o>

-

paid carlier, ducand payableon JANUARY 1, 2

secures to Lender: (a) the repayment of the dett £ddenced by the Note. with interest, 2nd 2l renewals. extensions and

modificaiions; (b) the payment of ail other cums, with inisrest. advanced under paragraph 7 1o protect the securmy of this

Securily Instrument; and (¢) the performance of Borioy/er's covenants and agreements under ihis Security Instrument and

the Not=. For this purpose. Borrower does hereby mortgage. orant and convey to Lender the following described property

located in COOK Coumty. lilinois:
THE NORTH 3 FEET OF LOT 18, ALL GF/LOT 17 AND THE SOUTH 6 FEET OF
LOT 16 ALL BREING IN BLOCK 5 IN E. < /SMITH'S ADDITION TO IRVING -
TONNSHIP 40 NORTH, RANGE 13,

7 PARK, A SUBDIVISION IN SECTION 22,
EAST OF THEE THIRD PRINCIPAL MERIDIAN,  12..COOX COUNTY, ILLIKOIS.

-

ek

13~22-308-033-0000 B\ ¥
€50

which has the address of
iStrest]

filinots 60641 ("Property Address™):
120 Cocel

i3 ;

3432 NORTH KILPATRICm Cc?)
[l

(& o)

TOGETHER WITH all the improvements now or hereafier crected on the properiy. and all casemenis, rizhis,

appurtenances, rents, royalties. mineral, oil and gas rights and preidiis. water rights and stock and all Aixtuses now or _ g
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ofthe = P

foregoing is referred to in this Sccurity Instrument as the “Properiy.™
BORROWER COVENANTS thai Borrower is lawfully scised of the estate hereby conveyed and has the night o

mortzage. grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record.

Borrower warrants 2nd will defend generally the title to the Property agzinst all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

Jimited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12783

ILLINOIS —Singte Farmily—FAMA/FHLMC UNIFORM INSTRUMENT
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1. szmcm of Pnnclpal and Interest; Prepavment and Late Charges. ona shail prompaly pey when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and Iatc charges due under the Note

2. Funds for Taxes and [nsurance.  Subject 1o applicable law or 10 2 whitlen waiver vy Lender. Borrowershall pay
to Lender on the day monthly payments are due under the Noie. until the Note is p2id in full. 2 sum (“Funds™j egual to
one-twelfth of: (a) vearly taxes and assessments which may attzin prioniy over this Security Instrument: (b) vearly
leasehold payments or ground rents on the Properiyv. if any: () vearly hazard insurance premiums: and (d) vearly
mortgage insurance premiums, if apy. These items are called “secrow items.” Lender may estimate the Funds dee on the
basis of current data and rcasonable estimates of future cwcrow 1tems,

The Funds shall be held in an instutuetion the deposits or accounts of which arc insured or guaranteed by a federal or
state agency (including Lender if Lender is such an mstitution). Lender shall apply the Fuonds 10 pav the escrow ifems.
Lender may not charge for holding and applying the Funds. anzlvzing the account or verifyving the escrora items. unless
Lender pays Borrower interest on the Funds and applicabic iaw permits Lender to make such a charge. Borrower 2nd
Lender may agree in writing that interes: shall be paid on the Funds. Unless an agreement is made or 2pplicable law
reguires inferest to be paid. Lender shall not be required to pay Borrower any inieresi or carnings on the Funds. Lender
shali give to Borrower, without charge. an annual accounting of the Funds showing credits and debiis to the Funds and the
purposc for which cach debit to the Funds was made. The Funds a7z pledped as addiiional secuniy for the sums securad by
this Security Instrument. T

If the amount of the Funds held by Lender. together wath the future monthly paythents of Funds payabls prior to
the due dates of the escrow items, shall exceed the amount required gp pay the cscrow ilemns when du:. the excess shall be.
at Borrower’s option, either prompth repaid 1o Borrower or crcdn£ 10 Borrower on montkly paymenis of Funds. If the
amount of the Fua: held by Lender is not sufficient te pay the cscrow itéms when due. Borrower shall pay to Leader any
amount necessaly io'make up the deficiency in one or more paymients =s required by Lender.

Upon paymeit in full of all sums secured by this Secuniy Insrument, Lender shall prompiiy refund to Borrower
any Funds held by Leader. If under paragraph 19 the Propernty is «0ld or acquired by Lender, Lender shail apply. ro later
than immediately prioi 17 the sale of the Propesty or its acquitition by Lender, any Funds heid by Lender at the time of

application as a credit agatrs? the sums secured by this Secunity [asirument. [ve
3. Applicatica of Payraents. Unless applicable law provides otherwise. 2l payvmisnts received by Lender tmde:a.

paragraphs 1 and 2 shall be appiaer': first, to late charges due under the Nole: second, 10 prepayment charges due under thl
Note; third. to amounts pavable Gindler pamgraph 2: fourth. 1o interest due: and last, to pnncipal due.

4. Charges: Liens. Borr wer shall pay all taxes, assessmenis, chargss. fines and impositions atnnbatable to tth

Propeniy which may attain priorty over this Secunity Insirument, and Jeasehold payments or ground geats. if any. e}

=2,
ol

Borrower shail pay these obligations in*lic.nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed rexymeni. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mal.es these payments directly. Borrower shall promptiy furnish to Lepder
reccipts evidencing the payments.

Borrower shall promptly discharge any lien/which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation se(ur d by the lien in 2 manncer acceptatle to Lender: (b) conltesis in good
faith the lien by, or defends against enforcement of tae22n in. legal procecdings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢} secures from the holder of the lien 2n
agreement satisfactory to Lender subordinating the licn 10 * nis Yecurity Instrument. If Lender determines that 2ay part of
the Property is subject to 2 lien which may attain priority .over.this Secusity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shail s..::sf} the lien or 1ale o= or more of the actions sct forth above withia 10 davs
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveniinis now existing or hereafier erected on the Properiy
insured against loss by fire, hazards included within the term “extended Co ierage™ 2nd 2ny other hazards for which Lender
requires insurance. This insurance shall be mainizined in the @moun(s :nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Berrowerzsoject 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shali be accepiable 1o Lender 2na shal include a standard morigage clause.
Lender shali have the nght to hold the policies 2nd rencwals. If Lender requires.iduavower shall promptly give to Lender
all rccapts of paid premiums and renewal notices. In the event of loss. Borrower shali give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if ant made prompily by Borrower:

Unless Lender and Borrower otherwisc agree in wrsling. insurance procecds shaltte applied to restoration or repair
of the Property damaged, if the restoration or reopair is evonomically feasible and Lendet™s scunty 1s not lessened. If the
restoration or rcpair is not economically feasible or Lender's security would be lessened. the insrmance procesds shall be
applied to the sums secured by this Security Instrument. whether or not then duc, with any excess paid 1o Bosrower. I
Borrower abandons the Property, or does not answer within 30 dayvs a notice from Lender that th ivserance carrier has
offerad to settle a claim. then Lender may collect ihe insurance proceeds. Lender may use the proceeds Lo.iepair or restore
the Property or 10 pay sums secured by this Securiiy Instrument. whether or not then due. The 30-aa; noried will begin
when the notice is given.

Unless Lender and Borrower otherwise agreze in writing. any application of proceeds to principal shalf vt extiend or
=astpone the due date of the monthly paymenis referred to in paragr=phs | and 2 or change the amount of the paymetns. IT
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance poiicies and proceeds resulting
from damage to the Property prior o the acguisition shall pass to Lender to the exient of ihe sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to detericrate or commit wasie. If this Securitr Instrument is on a Ieaschold.
Borrower shall comply with the provisions of the Iease. and if Borrower acquires fee title 10 the Propezrty, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wrniting.

7. Protection of Lender’s Rights in the Property: Morigage Insurance. If Borrower fails to perionn the
covenants and agreements contained in this Securizy Instrument. or there is a legal proceeding thai may significantly affect
Lender's rights in the Property (such as a procecding in bankrupicy. probaie. for condemnazion or o enforce iaws or
regulations). then Lender may do and pay for whatever is necessary io preiect the valee of the Property and Lender’s rights
in the Properiy. Lender's aclions may include paying any sums sccured by a lien which has prionity over this Securty
[nstrumenl, appearing in court, paying reasonable atiorneys” {ees and entering on ihe Propery 10 make repairs. Although
Lender may t2ke action under this paragraph 7. Lender does not have 1o doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additionzl debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree io other terms of payment. these amounts shall bear interest from
the date of dishursement at the Note rate and skall be pavable. with interest. upon notice from' Lender 10 Borrower

requesting payment.

g
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