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THIS INDENTURE WITNESSETH That the undersigned.  DONALD 5. MAXKAOIS AND CORAZON M. YAKOIS, in

WJIOINT TENANCY . .. . . S e
of __ __CHICAGO _ . - U e Coumty of . COOK __. . e« Zqate of Hiknois

hereafter referred to as ““Mortpagors

X Beneficizal [ilinois Inc. d I 2 BEXEFICIAL MORTGAGE CO. OF ILLINDIS
T BENEFICIAL ILLINOIS INC. g
(The boax checled 2here 22rriiies she Murzfopees 86520423

a Delaware corporation qualified 1o do business in 1llinois haviap an office and place of business a 193 XNORTH YORX RD,
_ELMHURST, . ILLINOQIS. . .. . . hereafrer refesred do as “"Morigages™, the {ollowing rest propeniy

situate in the County of -00K. . State of IZlncis, hereafier refessed fo as the “Propesty™. 1o-wiiz

. do hereby comvey and warrany e

Lot 22 in Block 30 in Alberc
the East half of the South
40 XNorch, Rapge 13, East o

Cook County, ILl7fnois.

Predominantly known as’ 2307 N. Artesian, Chicage, Illicois

Percanent Parcel No. 13-752423-017 QH 4‘0

TXIf thic box is checked. this Morigage i+ subject e 2 prier mlorigage <z2ied  AUBUST 15, 1978 . exscuted b |

Morigagors 10 . Guardian Savings and Loan Associalieca L —_— .

as morigages, which privr morigage secures ppment of 3 pramisdon/note an 1 incipal 2mount of § 23,900.00 .

That prior mortgage was recordest on .19 . mith the Hegister of Deeds of
County, Hinois 11 Book 4 Morigages at page .

wzrpses hercin sr1 forth, free from al! dekes and

TO HAVE AND TO HOLD the Property unn Muartpages Siereuer, Sz the
and beoetize Morigagors do herehs relezce and

Benefits under the Homestead Exempring laws of the Siate »f Hlinoie, wmeh 2igl
nane.

This Mortgage is given ta secure: {1} The pavmem of a cenialin Indeliedness parabic 1o the o:der of Morigazes. evidenced
Mortgagers” opromissery noie or Loan Agreement (NofeAgreement) of oven date Zetosth in the Aciuai Amounit of Lmaz
$ 25,000.00 together with interest vn wnpsid balances of e Zrinal Ameend of Loan at the mate se
forth in the Note‘Agreement and. §2) any additional advances made In Marigagee o Morigagors or their successors in il prior to” -
the cancellation of this Mortgage. and the pavment of z2ny suhiequent Nete Agreement evidencing ke sasce. in zccordance with the
terms thereof: provided, however. that thi= Mortgage shall not a1 amy time secure outsianding pricupal ~hligations for more than 1wo .

hundred thousand dollars (3200.000.00) plus advances that mar be made for the proiection of the solurit 2 herein contzined. - <
-

imess of Murigagors to Morigagee vithia she limizs prescribed -

It is the intention hercof 1o secure the pavmen! of the 1a13i Indedt
agars at the date hereof of at a latrl <ale of haviag been

herein whether the entire amount shall Zave been aduanced 10 Mo
therealter made. A1 such Tuivre advances so made thail be fiens and shall

advanesd, chall have bren paid in part and future advances th
be sceured by this Mortgage equaliy anmd 10 1he same etient as the 3meant originzily adsanced on the security of ‘u: Morigzge.and it

is expresshy agreed that all such future advances shsll be Jiens he Preperty as of the date hereof.

MORTGAGORS™ COVENANTS: The term “Indsbiedness’ chall include 2ll sums owed or agreed to be paid to Morigagee by
Mortgagors ar their successors in title, ¢ither under the terms «f the Note Agreement as oniginally exccuted or as modiiied and
amended by any subsequent noteagreement. or undes the jerme of thic Morigage or any supplement thereio, Morigagon: chall
(1} repay to Mortgagee the Indebtedness cecured by ahis Morsgage whether such sume shall have besn p2id or advanced at the date
hereof or at any time hereafter: (3) pay when due all 1axes and assessments levied against the Property or any pasnt thereof, and to
deliver receipts for such pavments 1o Mortgages prompiiy upon demand: (3) keep the building: and improvements situaied on the
Property continually insured against fire and such cther hazarde, in such amount and with such carsicr as Mortgagee shaii approve,
with Joss pavable to Morigagee as its inlerest may appear: (3 out commiz ner suffer any strip. waste, impairment or deicriosation of all
or anv part of the Property and maintain the Property in good condition and repair: (3) comply with ail applicable laws. ordinances.
rules and reyulations of any nation. state ur municipality. and aeither to urc nor 1o permit the Property 1o be used for any unlawfil
purpose; (6) keep the mortgaged Property free from liens superior te the lien of thi= Morigage, except as listed above. and pay when
due, any indebiedness which may be secused by a liza or charges w3 the Property superior to the lien of this Mortgage: () not to sclior
convey the Property without the prior written consent of Morigazes: time being of the esseace of this Morigsge and ihe
Note’Agreement; {8) consider any waiver of any right or obligation under Mortgage or the Note'Agreement as a waiver of the terms
of this Martgage or of the Note/Agreement, the Jien of this Mortgage remzining in full force and effect during any postponement or
extension of the time of payment of all of part of the Indebtedness: and (9) if owrership of any part of the Propesty becomes vested in
a person or persons other than Mortgager:, deal without netice to Mortgagors with such successor or =uccessors ia inieresi with

reference 2o this Morigage and the indebtedness in the same manner as with Morigagors.

Bor 4 JL-13-15-75, Ed. Nov. "86




If Mortgagors fail to pay, when LJN@ZE]F.
bal

Mortgagee, al its option, may declare the unpai ance of
In the event of the death of one of the Morigagors, Mortgagee, at its option, may declare the unpaid balance of the Indebtedness
immediately due and payable.

Morigagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior morigage and to
prevent any default thereunder. Morigagors funther agree that should any default be made in the payment of any instalment of
principal or any interest.on the prior mertgage, or should any suit be commenced or other action taken to foreclose the prior
mortgage, then the amount secured by this Mortgage shall become and be due and payzble in full a1 any time thereafter, at the option
of Mortgagee and in accordance with the Note/Agreement. Morigagee, at its option, may pay the scheduled monthly instalments on
the pgibi: niorigage and, 16 the extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior
mortgage. All payments rade on the prior muttgage by Mortgagee shall hear interest at the Rate of Charge until paid in full.

!I @ti tfdness\in a P'iM:e terms of the Note/Agreement,
the ! i dialfely

ndebledness imme due and pavable.

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may at any time,
cither before or after sale and without notice to Mortgagors, appoint a receiver with power le manage, rent and collect the rents, issues
and profits of the Property during the pendency of such foreclosure suit, and the statutory periced of redemption, and such rents, issees
and profiis, when coliected either before or after any foreclosure sale, may be applied loward the payment of the Indebiedness or any
deficiency decree, cosls, taxes, insurance or other items necessary for the protection and preservation of the Propeny, including the
expenses of such receivership. Upon foreclosure and sale of the Property there shall [irst be paid ous of the proceeds of such sale a
reasonable sum for plaintiffs atiorney’s fees, and all expenses of advertising, selling and conveying the Property, all sums advanced for
court costs, any taxes o7 other liens or assessments, or title costs, master’s fecs and cosis of procuring or completing an abstract of title,
title guaranty policy or T rrens Certificate showing the complete title of the Property, including the foreclosure decree and Certificate
of Sale; there shall next B¢ paid the Indebtedness secured hereby, and finally the overplus, if any, shall be returned to Morigagers. The
purchuser at the sale thal’ heve no duty to see 1o the application of the purchase money.

If Mortgagors volunzarily shrit s74] or convey the Pruperty, in whole or in part. or any interest in that Property or by some act or means
divest themislves of title 1o the Priperty without obtaining the writien consent of Mortgagee, then Mortgagee, at its option, may
declare the Gapaid balance of the irdei 7edness immediately due and payable. This option shall not apply if (1) the sale of the Property
is permittéd because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has

ted a written assumption agreemz.l containing terms prescribed by Mortgagee including, if required, an increase in the rate of

gglcmt payable under the Note/Agreement.
K3 there be only one mortgagor, all plural woris herein referring to Morigagors chall be construed in the singular.

C\IN WITNESS WHEREOF Mortgagors have hereinto sei their hands and seals this __ 23RD_ day of DECEMBER 1986

__Aﬂé“"‘/‘?{- / ﬁ?m e (Ses])
2 2 1
Coeozzn A . Prcresn, (Seal)

GEPT—01 RECORDING $11.9@
L o THIZIZ.  TRAN BFTT 13/24/86 {Sefip:00
STATE OF ILLINOIS ' ) HEWC A -V —E6 204D
; CODK COUNTY RECORDER

} ss:

COUNTY OF COOK e}

ACKNOWLEDGMEXNY

I, a Notary Public, in and for the county in the state aforesaid do hereby certify that _ TORALD S. MANAOIS and CORAZOR

_M. MANAOTS, IN .JOINT TENANCY personally knu47. 1t me 10 be the same person S whose
P3ame S islare subscribed to the foregoing instrument appeared before me this day in p=rs¢n »nd acknowledged that they signed,

PJealed and delivered the instrument as the€i%wn free and voluntary act for the uses and prpnses therein set forth, including the

geleasc and waiver of the right of homestead. r
C\Ei“" under my hand and Notarial Seal this __;af_‘?m._ day of __M_. o ag{
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