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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is gi-rcn on

19.85.... The mortgagoris Gregoey Serdaarss &t <0 Suvkenss, his wWile o Srmeiid oo 58 %
B e e R ety This Security Instrument is given 1o ZXXXAXXATRXX
Plaza Bank, YNQrricee, 21022 IR AXAARENALAXR N LN Yochich is organized and existing
under the laws ol .. — and whose addressis 1280 W2s% Inving fark
Agagd, NOrrigdge, iiiin { AL RAN AR ENRAL LA XALAKKL {“Lender™).
Borrower owes Lende! th: principal sum of 2  EDE. N0 100 Hrx XA AANAAAXLAANAARS
KAXXXAXXKAXRX XX ALY ZXERANLXA  Dollars (U.S. % XXX ) Thisdebt is evidenced by Borrower’s note
dated the same date as taic rzurity Instrument (*“Note™), which provides for monthiy payments. with the full debt, if not
paid carlier, ducand payabl¢ 05 oroceeeee DREATRENLZ2, 2012 This Security Instrument
secures to Lendes: (a) the reprsmint of the debt evidenced by the Noie. with interest. and all renewals, extensions and
modifications; (b) the payment ol 2% crther sums, with interest. advanced under parageaph 7 to protect the security of this
Sccurity Instrument: and (c) the periormance of Barrower's covenants and agresments under this Security Instrument and

the Note. For this purpose. Borrower docy hereby mortgage. grant 2nd convey 10 Lender the following descnbexd property

located in i et R U el o . O, County., filinois:

Lot 13 in Block 5 in John % Montciare, being z sub-

givisicon of the Hest 72 Fracticnail /L of Fractionzsl
i

i
RNorth, Range 12, East
Illinois.

Line in :D'J\'Yship 40

Section 24, South of 7
dian.  in Cook County,

of the Third Principal
PIN: 12-24-317-03%

E-A-0 75

»
v

OVV 02998

. 335 e e Cuicag
which has theaddressof ... 3358 Nonth o JuEnEs.. . TLLERD
1Sree] [{=ios
THNOES w2 (“Propernty Address™):
2o Cosel .

TOGETHER WITH all the improrcmenis now or hereasier erected on ihe propedty. and all casements, rights.
appurtcnances, reais, royaltics. mineral. oil 2nd gas fights and profiis. water fizhis and stock and ali fixtures pow or
hereafter a part of the property. Ail replacements and additions shall also be covered by this Sccarity Insicumeni. Allef the
foregoing is referred toin this Security Instrument 2s the “Preperiy.™

BORROWER COVENANTS that Borrower is lawnfollv scised of the cstate hereby conveved and has the right o
mortgage. grant and convey the Preperty and that the Property is nacncumberad. exospl for encumbrances of recerd.
Borrower warrants and will defend generally the w:tle 1o the Property against 2l claims and demaads, subject 1o any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitutc 2 uniform securily insirument covering real property.

ILLINOIS—Single Famuly—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Baskioreng, D
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaynent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a2 written waiver by Lender, Borrower skall pay
to Lender on the day monthly payments are due under the Note. uniil the Notz is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) vearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if uny. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current datz and reasonable sstimates of future escrow iterns.

The Funds shall be held in an institution the deposits or zccounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account of verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Eender may agree in writing that ini¢erest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds. Lender
shatll give to Borrower, without charge. 2n annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds zre pledged as additional security for the sums secured by
this Security Instrument. z

If the amouns of the Funds held by Lender, together with the fuivre monthly payments of Funds payable prior to -
the due dates of th7 <scrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower’s ori:on either prompily repaid to Borrower or crediled to Borrower on monthly payments of Funds. [f the »* ~
amount of the Funds %:+1d by Lender is not sufficient to pay the escrow items when due. Borrower shall pay o Lender ark .
amount necessary o mwak e up the deficiency in one or more payments as required by Lender. -

Upon payment iz i of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowes 2. -
any Funds held by Lend<r. ' under pasagraph 19 the Propesty is sold or acquired by Eender, Lender shall apply, no TatefNd
than immediately prior to tlic sale of the Properiy or its acquisition by Lender, any Funds held by Lender at the time
application as a credit againsi ik spms secured by this Security Instrument. 1

3. Application of Paymeits. Uniecss applicable law provides otherwise, all payments received by Lender undepon
paragraphs 1 and 2 shall be applied 5irst, to late charges due under the Nole; second, to prepayment charges due under theh
Note; third, to amounis payable under ramagraph 2; fourth. to interest ducs and last. to principal due.

4. Charges; Liens. Borrowel skai”pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority ovel this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shali pay these obligations in the mannur provided in paragraph 2, or if not paid in that manner. Borrower shail
pay them on time directly to the person oweo nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mi ke these payments directly, Borrower shall promptly furmnish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge any lien =lizn has priofity over this Security Instrument ualess Borrower: (a)
agrees in writing to the payment of the obligation securcil by the lien in 2 manner accepiable to Lender; (b) contesis in good
faith the lien by. or defends against enforcement of the jiersin, i>gal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par? of the Property; or {c) sccurcs from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority ove: flis Secerity Instrument. Lender may give Borrower 2
notice identifying the lien. Berrower shall satisly the lien or 1ake o2 or-more of the actions sei forth above within 10 days
of the giving of notice

5. Hazard Insurance. Borrower shall keep the improvemenis o existing or hereafter erected on the Property
insured against foss by fire, hazards included within the term “extended co"crage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and sor the periods that Lender requires. The
insurance czrrier providing the insurance shall be chosen by Borrowsr subjett to Zender’s approval which shall not be
unreasonably withheld.

All insurance policics and rencwals shall be acceptable to Lender and shafl Tuclede a standard mortgage clause.
Lender shall have the right to hold the policies and renewais. If Lender requires. Borrow<r shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of toss, Borrower shall giv e prompt noltice 1o the insurance -
carrier and Lender. Lender may make proof of lass if not made prompily by Borrower. T

Uniess Lender and Borrower otherwise agree in writing, insurance procecds shall be or plied 10 restoration or repair
of the Property damaged, if the restorztion or repair is cconomically feasible aad Lender's secuiuty s not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurzac: procesds shall be ‘
applied to the sums secured by this Secusity Insirument. whether or 70t then due, with any excess pela.ic Borrower. If ..
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the {asusance carrier has :
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1) repair or restore
the Property or to pay sums sccured by this Security Instrument. whether or not then due. The 30-day priiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not zxtend or
postpone the due dase of the monthly paymenis referred 10 in paregraphs 1 and 2 o7 change the amount of the payments. If )
under paragraph 19 the Property is acquired by Lender. Borrower™s right 10 2ny insurance policies and procesds resuliing -
from damage to the Property prior to the acquisition shali pass to Leader 10 the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deieriorate or commit wasic. If this Security Instrument is oa a keaschold.

Borrower shall comply with the provisions of the lease, and if Borrower acquires fec titlc to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the mergerin woiiing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails 10 periorm the
covenants and agreements contained in this Sccurity [nstrument. or there s a legal procecding that may significantly affect
Lender's rights in the Property (such as a procecding in bankrupicy. probate. for condemnation or to cnforce laws or
regulations}, then Lender may do and pay for whatever is necessary {0 protect the valoe of the Properiy and Lendes"s rights
in the Property. Lender’s actions may include paying any sums secvred by a lien which has priority over this Security
Instrumens, appearing in court, paying reasonzble attorneys” fecs and enleriag on the Property to make repeiss. Alkhough
Lender may take action under this paragraph 7. Lender docs noi haveiodo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree 1o other 1erms of payment. these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower

requesting payment.
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