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This dtnstrument was preparsd by; i .
MARGARETTEN & COMPANY INC MORTGAGE N
B87T E WILMETTE ROCAD PALATINE 1Ii. 60067 FOBGAOSE
THIS MORTGAOE (“'Security Instrument'') is givenon  pgocember 23rd, 1988 ¢
The mortgngor Is ‘ .
NICHAEL A FISCHER, AND XAREN K FISCHER, RIS HWIFE
{“Barrower'"). This Securlty lnslrumem Is glven to
MARGARETTEN & CTOMPANY, INC.
uv.orparmion which Isoraa szed and exlsting under the laws ol ¢the State of New Jercey .:\llti_svlibsc'

address Is

230 Map1o Stneet ‘

Puarch Amboy, New Ja’ say 08862
(“"Lender""). -
Borrower.owes Lender the prim.ipul supiof

NTnaty— Nine Thousand, S1x Hundred and 00/100"

Doliais (U.S, § 99,600.00 }. This debt is evidenced by Borrower's note dated the same date as- lhis..
Security lmtrumem (“Notc“), which provides 20 monthly payments, with the full debt, if not paid eartier, tue and payable
on January 18t 2017 . This Security Instrument secures to Lender: () the repayment of the

debt evldencut by the Note, with lnwrca; and ul} rcnn wals, extensions and modifications; (b) the puyment of all other sums,
with interest, advanced under paragraph 7 lo proweesihie security of this Security Instrument; and (¢) the performance ol
Borrowcr s covenants and agreements under this Secar! = nstrument and the Note. For this purpose. Borrower does hereby -
mortgage, grani and convey to Lender the following desceibecproperty locned in ook Coutity, Illinols:
THE ‘NORTH 45 FEET OF LOT 19 IN BLGOCK 1 IN BLACKSTONE'S ADDITION
TO OCAK PARK . IN THE SOUTH EAST QUARTER OF SECTION 7. TOWNSHIP 39 :
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK i

COUNTY, ILLINGIS, g~ o
/607 . YOR- 03 T-2°°

. GAC

-

g’
)
-

-

.an- .

which has the address of . .
131 8§ EAST AVE OAK PARK, IL 60302

Prupesis Addeeny

- TOQETHER WITH all {he improvements now or hereafier erected on the property, and all easemnents, rights,
uppustenances, rents, royaltics, mineral, ofl nad gas rights and profits, water rights and steck and all lixtures now or hercafter
a part of the property. All replncements and udditions shall also be covered by this Security Instrament. All of the foregoing Is
referred 10 In this Security Instrument as the '"Propery.'’

BORROWER COVENANTS that Borrower s lawlully seised of the estnie hereby conveyed and has the right 1o
mariguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all cluims and demands, subject to any
encumbrances of record,

THIS SECURITY lNS’I'RUMENT combines unilurm covenunts for nationsl use and non-uniform covenants with limlied
variations by jurlsdiction to constitute u uniform security Insirument covering renl property. ) )

LA N B A O
NI IO A KI .

ILLINOIS—~SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT M e
MAR. 1205 (3/86) D T 02783
Heplacer 1L.709 (Hev. 7/84) B b : o ]‘ g v
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- UNOFFICIAL GORY . -

I welthng, the sums seeursd by this Seeurhty Instrumient shalt be reduged by the wmount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured Immediutaly before the taking, divided by (b) the fnir market value of the Property hinmediately
before the tnking. Any balance shall bo pald {o Buorruwer,

I the Proporty ls abandoned by Borrower, or i1, nfter notice by Londer to Borrower that the condeninar offery 1o minke an nward of set-
te w clabn for ditnuges, Bocrower Fulls to respund to Lenster whthin 30 dnys sfter the duve the notice is glven, Lender s nuthoeleed o cotlect
and apply the procecds, nt ity option, elther to sestorntlon ve repuir oF the Property or 1o the sums secused by this Security Instrument,
whether or not then due,

Uttless Lender and Borrower otherwise ngeee in wrbting, any upplivation of procecds 1o prineipal shall hot extend or postpone the dug
date of the monthly payments referced wo Lo parngeuaphs | and 2 of chiange the nmount of such payments,

10. Borrower Not Kelewsed; Forbearance by Lender Nol o Walver, Extension of the tme Tor payment or modification ol amordzation
of the sums securect by this Secuedty Tnasteument grited by Lender to any suceessor i interest of Borrower shall not apernte Lo relense the
labillty af the oclginul Horeawer or Borrower's sueeessors Ininterast, Londer shall nol be required to commence proceedings agninst any suc-
cossor in interast or refuse 0 extendd thneg for payment or otlierwise modity mostisation of e sums sevured by this Securlly Instrment by
cedsoar of uny demand mude by the ariglnal Burcower or Horrawer's successors in Interest. Any forbenranee by Lender I exerclsing nny 1ight
or remedy shinll nol be o waiver of or preciude the exerense of any right or remedy,

Ll Succussors ad Assigns Dousd; Julnt nand Severst Liabillty; Cosslgnees, The covenants nrsl ngreements ol this Seeurity Instrunient
alinll bincd andd bqnclql the successors nnd axsigns af Lenduer el Borrawer, subieet to tie provisions of puragraph 17, Borrowerts covennnis
wndl agreamaonts shall be Joant and severnl. Any Borrower who cosslgns this Sccurity Instrument bul does 1ot execute the Nole: (6) §s co-
signing this Securlty Instouivzig only to mortgnge, grant nd convey thin Horrower's faterest in thie Property unider the terms of this Seenrhly
[nsteumaent: (b)Y Is not personziiy olbigated to pary the sums securcd by this Security Instrmment; wnd () ogrees that Lender and any othar Bor-
rower may agree to extenc, ' maaty, forbenr or muke any acconunadations with regued o the tenns of this Securlty Instsument of the Note
without thut Borrower's cogson?,

13, Loan Charges, If the lodn racured by this Securdty Instrument is subjeet to o luw wiieh sety maxinnom lonn eharges, wnd thot law Iy
Oaally interproted so thit the interestarother loun charges collected or (o be collected {n connection with the loan exceed the permitted limits,
then: () uny, such Joan chuege shall bareduced by the asount necessary to reduee the churge to the permied oy and () any sums slrendy
collested Tram Borrower which exceededd povenltted Hindes will be refunded to Borrower, Lender may choose 1o mnke this refund by reducing
the principal owed undor the Note ar by ranking a direct paynrent to Noreower, 1fa refund reduces principal, the reductlon will be trested as o
partlal prepayment wilthout any prepaymesd charge under the Note.

13, Legisiatlon Affecting Lendor's Righis. 1t enaciment or explrntion of npplicable laws hins the effect of rendering uuy provision of the
Note or this Security tnsirumont unenforceable eieiirding to Ity terms, Lender, at lts option, may require immedinte paviment b full of o)l
aums seeured by hls Security lastrument and muy Invoke any remedies permitted by pnrngraph 19, 11 Lender exereises this option, Lender
shall thko the steps specifled in the second puragraph of parngraph 17,

14, Notlees, Any notice to Horrower provided for i this Seeuelly Instrument shall be given by delivering b or by mailing iv by first closs
mnil untess applivable low requires use of another method, 7he notive shnll be directed (o the Property Address or any othier nddress Bor.
rower designates by notlice to Lender. Any notive to Lendesatait be ghvea by [rst class il 1o Lender's uddreess stuted hereln or any otler nd.
dress Londer doslgnntes by notice to Norrower. Any notlee previaed for {n this Seeurlty Instrument shall be deemed (0 huve been glven to
Borrower or Leonder when glven as provided In this paragraph

18, Governlag Lawi Soverabitity. "Thia Securlty Lastrument Shall be governed by Tedernd law and the [nw of the Jurisdietion In which the
Property is located. In the event that any provision or cliuse of this Secudity Instrument or the Note confliets with applicable Jaw, such con-
Mict shali not affect other provisions of this Security [astrument or fue Note which can be given effeet without the conflieting provision, To
thls end the provisions of this Security Instrument and the Note ure declured to be severnble,

16, Worrower's Copy, Borrower shall be given one conformed copy ol the Note and of this Securlty Tnsteument,

17, Trunsfer of the Pioperty or u Boncficinl Interest in Borrower, 1Vei o any part of the Properly or any interest In it s sold or
transferred (o if a benefleinl interest in Borrower is sold or transfecred und Betrowes Is not o natural person) without Lender's prior writien
consent, Lender muy, ut its option, requize Insnedinte payment in full of a1l suriscecured by this Security Instrument. However, tils option
shunll not be exerclsed by Lender i exerclse bs probibbiedd by federnt faw a5 of the Josoof this Seeurity Instrument.

I Lenter excrcises this option, Lender shall give Borrower notice of neceleriiion, 'Thanotice shadl provide a pariod of not less 1han 30
days from the dute the notice Is delivered or madled within which Borrower must paty all stms secured by this Sceurlty Insirument, i Borrower
falis 1o pay these sums prior to the expiration of this period, Lender may invoke uny remsdicy/permitted by this Securlty Instrument without
Mrther notice or demand on Borrawer,

18, Dorrower’s Right to Relnstute. It Borrower mects certnin conditions, NBorrower slinlibave the tight ta have enforcement of this .
Securlty Instrument discontinued at any time prior to the esrlier oft (0} § days (or such other piriod us applicible ltw mny specify flor..
relnstatoment) betore snle of the Property pursuant to any power ol sale contuined in this Security/tnsirament; or {b) entry of o Judgment che.
forcing this Security Instrument. "Those conditions ure that Boreower: (1) pays Lender all summs whieh tion would be due under this Seeurity
Instrument and the Note had no aceeleratlon oceurred; (b) cures any defuult of any otler covenants o agreements; {¢) pays all expensoey in-..”
curred in enforcing this Sccurlty Instrument, including, but not lnited to, reasonable nllorneys’ fees; ane (0 tnkes such ncton ns l.undqr.:‘
may reasonnbly require to assure thut the Hen of this Security Instruneent, Lewder’s rights in the Property ind Sorrower's obllgation 1o pay,’
the sums secured by this Securlty {nstrument shall continue unchnnged, Upon relnstatement by Borrower, tios Seearity Instrumoent and th
obligations secured hereby shall remain fully effective as il no aceelerstion had occurred, However, this rightoceinstate shall not apply'th: -
the vase of neceteration ander poragraphs 13 or 17, ;s.._

ERe 4|
Al

NOMN-UNIFORNM COVENANTS. Borrower and Lender further covenunt and agree as follows: P

1%, Accelerntion; Remedics. Lender shall give notlee to Borrower priurs (o acceferation following Borrower's brenci of uny covenand or,
agreement in thly Securlty Instrumeni (but ntot prior to accelerntion under purngruphs 13 und 17 unless upplicabie law provides omcm‘&e).N
The notlce shall specify: () the default; (b) the action required ta cure the defoult; (¢) u dute, not less than 30 days from the date the notlce I3 o
Rlven to Barrower, by which the default must be cured; and (d) thut faliuge 1o cure the defavlt on or before the dute spectfled in the notlee
muy resull In necelerntion of the sums secured by this Securlty Instrument, Toreclosure by judicin) proceeding and sute of the Property, The
notlee shall further Inform Borrower of the right to relnstole after necelerntion and the rlght to assert In the Toreclosure proceeding the non-
existence of u defuull or any other defense of Borrawer to uccelerntion and foreelosure, I the default is not cured on or before the date =3
specified In the notice, Lender at lty optlon may require lmmedinte puyment in fuli of all sums secured hy this Seeurity Insirument without
Turther demund und may foreclose this Security [nstrument by judiclal proveeding. Lender skall be entitled (o cotlect all expenses Incurred tn
pursving the remeddies provided In this parsgraph 19, Including, bul not imited 10, reasonuble atnroeyst fees and cosis of dile evldence,

20, Lender in Possesslon. Upon acceleration under parngraph (9 or abandonment of the Property nnd w1 any time prior to the expirs-
tion of any period of redemption following judicial sule, Lender (in person, by sgent or by judicinlly uppointed recelver) shall be entitled to
enter upon, tnke possession of wnd manage the Property and ww collect the rents of the Property ineluding those pusi die, Any reats collected
by Lendoer or 1he 1ecelver shall be applied first to payment of the costs of mansgement of the Property snd collection of rents, (neluding, but
not limiaed to, receiver’s fees, promivms on receiver’s bontls and reasonnble ntiorneys® fees, sid then to the sums secured by this Security In-
strument,

21, - Reloast. Upon payment of alf sums sccured by this Securlty Instrument, Lender shull release this Sccurity Instriument withowt

~charge to Borrower. Borrower shall pay any recordation cosis,
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s UNOFFICIAL COPY . -

ol 1-4 FAMILY RIDER
Assignment of Rents

THIS (-4 FAMILY RIDER is mode this 23RD gay or ... DECEMBER........coovvvcrinnn 19 B,
and s incorporuted into and shall be deemed 10 omend dnd supplement the Maongoge, Deed of Trust or Security Deed

E—: {the ;‘ticcuriaf _ll_ryrslr’t‘nncnl’anor tho sm;\e dote given by the undersigned (the “Barrower'') (0 sceure Bun(t:;wcr:?L:Iu:c .;.u
C) .....-RGA.E...E..A.Q .PM?!..-NCI------.-- ---------- i .---alau----:l----iilt0‘ol:duv:--|-- ¢ l!(cl‘)
. of the same date and covering the property deseribed n the Sceurdty Instruinent widd focale 1H

'i e 131 S, EAST AVE. | OAK PARK, IL,.. 60302 ... STUTIUT PP .
i"J" (Fropoy Addiess}

QL.

12 FAMILY COVENANTS. In addition to the covenunts und ugreements made In the Security Instrament, Borrower
and Lender further covenunt and sgree us follows;

A. USE OF PROPERTY]| COMPLIANCE WITH LAW, Buorrovier shull not seek. agree to or make a change in the
usa of the Property ur lts zoning clusshileation, unless Lender hus ngreed in writing to the change, Borrower shall comply
with all tawe, ordinduns, reanlutinns and requireiients of any governmentat body applicuble 10 the Propeny.

B. SUBORDINATE LIENS, Excapt us permitted by federsl law, Borrower shall not altow sny lien inferior o the
Security Instrument to b pefected against the Property withour Londer's prior written permission.

C. RENT LOSS INSURMNCE. Borrower shall mulntain Insucance aguinst rent losy In additlon to the other huzards
for which insurunce I8 required bty Uniform Covenont 5.

D. "DORROWLER'S RIGHT 70 REINSTATE" DELETED. Uniformy Covenani 18 Is deleted.

E. ASSIGNMENT OF LEASES. Upon Lander's request, Borvower shall assign to Lender all feases of the Propeny
and nll sccurity deposits made In conneeden with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the cxlstiing leases and 1o execute new feases, In Lender's sole discretion. As used in
this parugruph E, the word “louse’ shall ricun“subleuse’ if the Sceurity Instrunient is on n Teaschold,

F. ASSIGNMENT OF RENTS, Berrower unconditionally assigns and transfers to Lender all the rents and revenucs
of the Propenty. Borrower authonzes Lender or Lehdre's ngents to collecy the rents and revenues nnd hereby directy each
tenant of the Pruperty to pay the rents to Lender or Lerndes’s agemts. Howaver, prior 10 Lender's Notice (o Borrower of
Dorrower's breach of any covenunt or ngreament in e Sevurity Instrument, Borrower shall collect and receive all rents
und ravenues of the Property ns trusiee for the benetht of Lender und Borrower, This assignment of rents constitutes on
obsolule assignment nnd not an ussignment for additionnl steunyy only.

If Lender gives notlce of breach to Burrower: (1) ull rents.ezezived by Horrower shall be held by Borrower as trustee
for berafit of Lender only, 1o ¢ appted - the yumy gecured by e Sacurity Instropeanty (1) Lander ghinll b smbiied i
collect antd receive all of the rents of tha Property; and (ill) cach tedars OF the Property shull pay ull rents due and unpuid
to Lander or Lender's agant on Lender's written demund to the wnrat,

Bormrower hus not executed any prior ussignment of the rents and Sipks not and will not perform uny act that would
prevent Lender from cxerelsing ks rights under this parngruph F,

Lender shall not be required to enter upon, take control of ov malntain the-Foperty before or ufter giving notlee of
breach 1o Borrowar. However, Lender or a judichully appolnted receiver may do s ot any lime there i a breach. Any
upplicalion of rants shull not curs or waive any default or Invalldate any other tybtor remedy of Lender. ‘This assign-
ment of rents of the Property shall terminate when the debt secured by the Security 'nstrument is pald in full,

G, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note £i-agraement in which Lender has
an Interest shull be o breach wnder the Security Instrument and Lender may Invoke any uf Ui remedies permitted by the
Security Instrument, )

BY SIGNING BELOW, Borrowsr nccepis and agrees to the terms and provisions contained in fair 1-4 Fumily Rider.

'?/VLL‘L’Q'Q-LQ 0\ FLL&J"\/QJO ......... . \7<‘ +v.(Seal)

MICHAEL A. FISCHER N Borows:
AN -M’!?’(V / Y f“(r'/{""d ’.. vttt >< o0 o Seal)
KAREN K. FISCHER 'B“'“g
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