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ASSIGNMENT OF RENTS

(Individual Foxrm)

KNOW ALL MEN BY THESE PRESENTS, ‘that SIDNEY D. BECKER and
JEAN ANN BECKER, his wilflo, of the City of Chicago, County ofq.,,.

Cook, State of Illinols in order to secure an indebledness of

mortgage of even date herewith, mortgaging to CENTRAL FEDERAL
SAVINGS AND LOAN ASSOCIATION Or CHICAGO hereinafter referred,

ONE HUNDRED EIGHTY THCOUSAND DOLLARS ($180,000.00), executed a
;| 1 00

ag tha Mortgagee, the following described real estate:

Lots 46 and the North 5 Feet of Lot 45 in Block 5 in LN
Cugshmaps, Subdiviszsion of Block 4 in Sheffields Addition to
Chicage_4an Section 32, Township 40 North, Range 14 East of
the Third frincipal Meriddian, in Cook County, Illinois,

Property i1s Commonly known as 2057 North Sheffield
Avenue, Chicago, Illinods, 60614

(PIN #14-32-225-902-0000) (13§ (3 -C-0 Aol

and, whereas, sald Mortgrgae is the holder of saild mortgage and
the note secured thereby!

NOW, THEREFOQORE, in order to #urther secure said indebtedness, and
as a part of the consideration of saild transaction, the
undersigned hereby assigns, tirinsfers and sets over unto saild
Mortgages, and/or its successors and assigns, all the rents now
due or which may hereafter becone due under or by virtue of any
lease, either oral or written, or any letting of, or any
agreement for the use or vccupancy o« any part of the premises
herein described, which may have beeir hereteofore or may be
hereafter made or agreed to, or which mrfv be made or agreed to by
the Mortgagee under the powexr herein grintead, it belng the
intention hereby to establish an absolute transfer and assignment
of all such leases and agreements and all tne availls hereundar
unto the Mortgagee and esgspecially those cerca’n leages and
agreements now existing upon the property herdinabove described,

The undersigned, does hereby irrevocably appoint the Mortgagee

the agent of the undersigned for the management of Said property,
and does hereby authorize the Mortgagee to let and —e-ret said
premiseg or any part thereof, according to its own discretion,
and to bring or defend any suilts in connection with saeid premises
in its own name or in the name(s) of the undersigned, as .t may
consider expedient, and to make such repairs to the premisss as
it may deem proper or advisable, and to do anything in anda.sabkout
gaid premises that the undersigned might do, hereby ratifyiag and
confirming anything and sesverything that the Mortgagee may do. .

It is understood and agreed that the Mortgagee shall have
the power to use and appliy said availls, issues and profits toward
the payment of any present or future indebtedness or liabiligty of
the undersigned to the Mortgagee, due or to become due, or tMat -

wnay hersafter be contracted, and also toward the payment of all-

expenses for the care and management of sald premises, including
taxes, insurance, assessments, usual and customary commissions tb
a regl eostate broker for leasing sald premises and collecting
rents and the expense for such attorneys, agents and servants as
may reasonably be necessary.
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It iz furthor undorstood and agreed, that in tho ovent of
the eoxercise of this assignmont, the underslgnoed will pay ront
for the promisos occupiod by tho undersignod et tho provalling
rate per month for each room, and a failure on the part of tha
undorsigned to promptly pay said ront on the firat day of sach
and ovory month shall, in and of ltself constitute o forcibilo
entry and dotainer and the Mortgagoo may in its own nanme and
wilthout any notice or demand, maintain an action of forcilble
ontry and <detainor and obtaln possossion of wouild promises, ‘Thia
asplgnment and power of attorney shall bo binding upon and inuro
o the benefit of the helrs, executors, adminiatrators,
guccosaors and assigns of the parties heroto and shall bo
congtrued as a Covenant running with tho land, and shall continue
in full force and offoct untlil all of tho indobtltodnoess or
l1iebility of the undorsigned to the said Mortgagee shall havo
boen fully pald, at which time this assignment and power of
attorney shall terminate.

It Ja understood and agroed that the Mortgagee will not
axorclase L1tz rights under this Agsignment untidl oaftor dofault in
any paymernt secured by the mortgage or after a breach of any of
ity covenanus,

The fallurs of the Mortgageo to oxeroise any right which 1t
might exercige hariundor shall not ba deemed a waiver by the
Mortgageo of its ioght of exerciam thoreafter.

IN WITNESS WHERLOT.. this assignment of rents is oxaecuted,

genled and delivered <chis 1Llth day of DECEMBER, 1986,
. W2 .
/T A Lt 4 o [ /
~-.-.:—r“f"/";~£~7 ---\’.’//J-‘—’zf/-'fféf\_ {(SEAL) /’4’(’:-‘¢'.£15 [‘é«g{. 24 g‘é,»: ot FASEAL)
SIDNEY{D. BECKER ﬂfEAN ANN BECKER™

STATE OF ILLINOIS )
) 88
COUNTY OF CCOK )

I, the undersigned, a Notary Public Zn nnd for said County,
in the State aforesaild, DO HEREBY CERTIFY 'PHAT SIDNEY D. BECKER
and JEAN ANN BECKER, his wife, personally known to me to be the
samne persons whose names subscribed to the rsragoing instrument,
appearad before me this day in person, and acknowledged that they
signed, sealed and delivered the sald instrumernt as thelr free
and voluntary aoct, for the uses and purposes therein set forth.

) P
GIVEN under my hand and notarial seal this __i:_ff(_ day of

DECEMBER, 1986. -~
; £, A

Dk 333 & Ty Sy

e Ded ) : Nota //Public (}/
MAIL TO: -
CENTRAL FEDERAL SAVINGS AND LOAN BISTIRSSROLILLINIS
ASSOCIATION OF CHICAGO S AN St (g P
1601 West Belmont Avenue <101 1y Public Cook County, liinols
Chicago, Ilinols 608657 : My C.mmission Cxpires Auguet 16, 1 %
THIS INSTRUMENT WAS PREPARED BY: ‘ a
JUDITH C. 2ZWIRN f& ‘
CARRANE, ZWIRN, NEWMAN & FREIFELD

500 Skoklie Boulevard
Suite 125
" Northbrook, Illinols 60062
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