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MORTGAGE

THIS MORTGAGE (“Security Instrument™) 1s given on DECEMBER 16, 1986
Themortgagoris poycg H. HOFFMAN AND DEBORAH N. HOFFMAN , HIS VIFE

(“Borrower™"}. This Security Instrument is given to

£5620392

YISST GIBRALTAR MORTGAGE CORP. , & CORPORATION

. which is organized and existing
under the laws of THE}YEATE OF TEYA .:nd whose addressis

4004 BELT LINE, PO BOX 3?0199 DALLAS. TEXAS 75381-0199 ("Lender™).
Borrower owes Lender the principal smin i ONE HUNDRED r.IGHT THOQUSAND

Af-',m HO/100 Dolle<(U.S. 5 108,000.00 ). Thic dzbt is evidenced by Borrower's note
dated the same datcas t Sccunh [nstrument ¢ Note™ "}, which provides for monthly payments, with the full debt. if not
paid earlier.dueand payableon  jaNUARY 1 2017 This Security Instrumenti
secures to Lender: (2) the repayment of the deb! siaiénced by the Note, with inlerest, and all renewals, extensions and
modifications; (b) the payment of 2li other sums, with iarirest. advanced under paragraph 7 o protect the security of this
Security [nsirument: and (c) the paiformance of Borray! :5s covenants and agrecments under this Securitly instrument and
the Note. For this purpose. Barrower does hereby 'nom: g¢. amant and convey o Lender the following described property
jocated in COOK County, Illinois:

LOT 30 IN BLOCK 8 IN PEPPER TREE FARMS UN17 N¥JMBER 2, BEING
A SUBDIVISION PART OF THE WEST 1/2 OF THE NGRUHWEST 1/4 OF

A 20/0/9-C2

SECTION 11, TOWNSHIP 42 HORTH, RANGE 10, EAST ¢ THE THIRD o
PRINCIPAL MERIDIAN, RECORDED AS PER PLAT DOCUMENT 20184667, <
IN COOK COUNTY, ILLINOIS. g:
i
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<
oo
YIAUDITH A .
=& 039—-9338 ““§ xu .
oo s i 9319:/21: 1&50 HOYET 000*]1-1 :
- -T0-143G °
l — PERMANENT INDEX§ 02<11- 113-030 (. /? j
e
which has theaddressof 30 EAST CUNHINGHAH et . PALATIHE{G ) .
H 2y
Hlinois - Propcn_\ Address™)
\ 60052,

% TOGETHER WITH all the improvements now or hercafier crected on the property, and all easemenis. rights.

appurtenances, rents, royalties. mineral, oil and gas righis and profits. water rights and stock and all fixtures now or R
hereaiter a part of the property. All replacements and additions shall also be covered by this Security [nstrument. Ail of the g
foregoing is referred to in this Secunty Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
morigage. grant and convey the Properiy and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against all claims and demands. subject to any
encumbrances of record.

THEIS SECURITY INSTRUMENT combines uniform covenanis for national use znd non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real p.—ope,',ﬁ',z

ILLINOIS —Single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT ‘500 MA"— l Form 3014 12/83
am———
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I. P:nment of Principal and Interest; Prepayment and Late Charges. Borrower shaji pro-np:h pay when Cug
the pnnmpalol'and tnterest on the debt evidenced by the Note and 2ny prepayment and iaie chargss Jue uadcr tie MNoe.

2. Funds for Taxesund Insurance. Subject toapplicabic Inw or 1002 Writlen waiver by Lender. Borrower shall ;u_\'
to Lender on the day monthly pavmenis are dJuc under the Note, zriel the Note 1 paid in foll, 2 cem {"Funds™) ogex
onc-twelfth of: {(a) vearly taxes and assessments which may 2utam prioniiy ever this Securnity Listrument: (b) "a.'l\
ieaschold Ppayments or ground tents on the Property. if any: {c) yearly h..z.. rd msurance premivms: and (d) vearily
mortgage insurance preminms, if any. These items are calicd “escrow liems.” Lender may ostimaic the Funds duc on the
Dasis of current data and rezsonable sstimaies of {urure sscrow riems.

The Funds shail be nield in an institution the deposits or accounis of which are insured or guzranteed by a federal or
state agency (including Lender if Lender is such an insiitution). Lender shail apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applyving the Funds, anaivzing the acoount or verifving the escrow iiems. unless
iender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender nray agree in wniing that intersst shall be paid on the Funds. Unless an zgrecment is made or applicable law
reguires interest (o be paid, Lender shall not be required 1o pay Borrower any inlcrest of carniags on the Funds Lender
shall give to Borrower, without chiarge. an annual accounting of the Funds shouing crediis and debiis to ihe Funds 2nd the
purposc for which each debit 1o the Funds was made. The Funds 2re pledped as adéitional secusity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. topether wath the feture monthiy payments of Funds payable prer ic
the due dates of the escrow items, shall exceed the amonnt reguired 1o pay the escrow items when due. the excess shall be.
at Borrower's option. cither prompily repaid 10 Borrower or creéited 1o Borrower on monihly paymenis of Funds. [T the
amount of the Furids held by Lender is not sufficient 1o pay thc cscrow fiems when due. Borrower shall pav to Lensder zny
amount necessy” ' 10 make up the deficiency in one of more payments as required by Lender.

Upon paymerit in full of 21l sums secured by this Security Insirumens. Lerder shall prompily refend to Bor—&'
any Funds held by Lelider. [funder paragraph 19 the Property is s¢1d of 2cguired by Lender. Leader shali apply. o
than immediately pnaritecthe sale of the Propernty or its acquisition by Lender, zay Funds held by Lender at the itm
application as a credit 242ir 31 the sums secured by this Secumity Insirumeat.

3. Application of Favinents. Unless applicable lan provides otheraise, all parments received by Lender andes
paragraphs 1 and 2 shall be Lprise?: first. to Iate chan.:.\ duc en dcr ihe Noic: second. 10 prepayment chaerges dos ender tﬁei
Note; third. to amounts payable under paragraph 2: founkh. tointerest due: and last. to prmc:r\.! dec o

4. Charges; Liens. Borrrver shall pay all raxes,. assessments charges. fnss and impositions aitributable (o l"t‘v

roperty which may attain prionity o«ar this Secumiy Insirument. and icascheld paymenis or ground remis. 35 any.
Borrower shall pay these obligations iz tic channer provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time direclly 1o the person 7wed payment. Borrewer shali promptly furnish 1o Leader all notices of 2mounts
to be paid under this paragraph. [f Borrowe! makes thewe pavmenis directly. Berrower shall prempily fumish to Lender
receipts evidencing the payments.

Borrower shall promptly diccharge any l:en which has prieniiy over this Secunity insirument ualess Borrower: (@)
agrees in writing to the payment of the obligaiion seluired by 1hie iien In 2 manner accepiable to Lender: (b) contesis in good
faith the lien by. or defends against enforcement of t¥e lien in. legal proceedings which in the Lender’s opinion eperate to
prevent the enforcement of the lien or forfetture of any part of the Properta: or {c) secures from the helder of the Hen 2n
agreement satisfactory 1o Lender subordinating the lien to fius Security Insirument. 1§ Lender deiermines that any pani of
the Property is subject to a lien which may atrain priont: over this Secuniiy Instrument. Lender may give Bommower 2
notice identifying the lien. Borrower shall sausfy the lien o7 12lle one or more of the actions set forth zbove within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep thed IMPIGVETDIN’S NOW existing or herealier erected on the Propeniy
insured against loss by fire, hazards inciuded within the term “exiended Jorerage” *and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amocn’s ind for the periods that Lender requires. The
tnsurance carrier providing the insurance shall be chosen by Borrower sibject 10 Lender's 2pproval which shali not be
unreasonably withheld.

All insurance poiicies and renewals shall be acecepiable 1o Lender an'd shulb include 2 standard mornigage clause.
Lender shall have the right to hold the policies and renewals. If Leader requires. Tsnrrower shall promptly give 1o Lender
all receipts of paid premiums and rencwal notices. In the eveni of loss. Borrower slial) give prompt notice to the tnsurance
carrter and Lender. Lender may make proof of ioss 1f not made prompily by Borrower,

Unless Lender and Borrower otlterwise agree in writing, insurance proceeds shall i~ applied to restoration or repair
of the Property damaged. if the restoration or repair is sconomically feasible and Lender’s rcurniiy s not lessencd. If the
restoration or repair is not economically feasibic or Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Insirumeni. whether or not then due, with any ercesy paid to Borrower. If
Borrower abandons the Property, or does not answer within 20 dayvs a notice from Lender tha. the irsurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeis *0 repair or restore
the Property or (o pay sums sccured by this Security Insirument. whether or not then due. The 30-lay pericd wiil begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to principal sia’inodt extend or
postpone the due date of the monthly payments referred 1o i paragraphs 1 and 2 or change the amount of ths payments. If
under paragraph !9 the Property is acquired by Lender. Borrower's righi to any insurance pelicics and proceeds resulting
from damage to the Property prior to the acquisition shall pass io Lender to the extent of the sums secured by this Sccunl.\‘
Insirument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property o deteriorate or commil wasie. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Martgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a kepal procecding that may significently affect
Lender’s rights in the Properiy (such as a proceeding in bankrupicy. probate. for condemnaltion or to enforce laws or
regulations), then Lender may do and pay for whaiever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Securty
Instrument. appearing in court, payving reasonable attorneys’ fecs and entering on the Property to make repairs. Although
Lender may take action under this parayraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrumeni. Unless Borrewer and Lender agree to other terms of paymeni. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower

requcsting payment.

s
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ADJUSTABLE RATE RIDER

1 YZAR Treasury fndex—Rate Caps»

THIS ADIUSTABLE RATE RIDER « made thiy 16TH dar of DECEMBER .19 86 .andis
incorporated into and shall be deemed 10 amend and <applement the Moerngaps, Deed of Teust of Secusity Desd {ihe
“Security Instrument™) of the sante date pnen by the vndersigned (1he ™ ‘..et::' to secure Borrower’s Adjustable
Rate Note (1he “Noie™) 10 prpgT GIBRALTAR MORTGAGE CORP.

i “lender™) of the same date and covering the property descrited in
the Security Instrument and jocaied 2t

30 EAST CUNNINGHAM, PALATINE. II'.LI G.LS 606067
IR ST SR T
THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER'S
INTEREST RATE CAN CHANGE AT AHY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Avpprnwesa Covesavse Inadditon tothe canenantvoend agreoments made in the Secuny Insitument, Borroner
and Lender funkor covenant and apgiee as follows.
A, INTEREST LATE AND MONTHLY PAYMENT CHANGES
The Note provides foi ar initial interest rate of 7.25 "> Taez Noic provides jor changes in the interest rate and the
monthly payments, as [OR Mg
4. INTEREST RATE ANO YCONTHLY PAYMENT CHANGES

i A} Change Dates

MARCH - 19  88.2nd on thei day
every 12TK month thereafiess lach an wkich my inicrest rate could chanage is cailed 2 “Change D2te ™
iB) The Index
Beginning with the first Change Datelimn inierest rate wili be buscd on2n Index. The “ladex™ s

THE WEERLY AVERAGE YIZLD ON MVITED STATES TREASURY SECURITIES ADJUSTED TO A
CONSTANT MATURITY OF 1 YEAR AS MiDZ AVAILASLE BY THE FEDERAL RESEAQVE BOARD.

The most recent Index figure available as of the date <5 dars ficiire cach Change Date is czlled ihe™Cuirenl index™

If the Indek is no longer avaiiable, the Nete Holder wiil chroorl 2 now index which is based upon comparable
information. The Noic Holder wili give me notice of this cholce.

(C) Calculation of Changes

Before each Change Date. the Note Hoider will caicuiate my now inierest rate by 2dding TwO AND 50/100

percentage poinis ( 2.5 %10 tkhe Current Inded (The Note Holder wili then round the
result of this addition to the nearest »nc-cighth of one pereentage point (O 12587 0 Sibiect 10 1he limints slalcd ia Section
3{D) below. this rounded amount w:i! e my new T rate until the new Chanee Date.

The Note Holder will then deiermine the amount of i2e mmonthly payment tha! woeld be suflicieat te repey the
unpaid principal that I am expecied 10 one 2t the Change Date in fuii on the maiturily Liic al my new intelest r2icin
substantially equal payments. The resuit of this czleculation »will be the arw ameosal of my monthly peyment.

(D) Limits on Interest Rate Changes

THE IRTEREST RATE I AM REQUIRED TO PAY AT THE FIRST CHAKRGE DATE Wr.J. KOT BE

CREATER THAN 8.25 % OR LESS THAN 6.25 3.

THEREAFTER, MY INTEREST RATE WILL NEVER BE INCREASED OR DECREASED Ox JkY SIHGLE

CHANGE DATE BY MORE THAN ONE DPERCENTAGE POINT (1.00%) FROM THE RATE OO INTEREST

I HAVE BEEN PAYING FOR THE PRECEDING TWELWVE HONTES.

MY INTEREST RATE WILL NEVER BE GREATER THAN 13.25 3%.
{E) Effective Date of Changes
My new interest rate will become cffective on cach Change Daic. | will pay the amount of sy ncw monthly payment
beginning on the first monathly payment date after 1he Change Daie uniil the amount of my monthly payment changes
again.
(F} Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my Interest fate and the amount of my monthly
payment before the cffective date of any change. The potice wiii include information required by law to be given me and
also the title and telephone number of 2 persor who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as {ollows:
‘Transfer of the Property or a Beneficial Interest in Borroner. 17 ali or any pan of the Propcru orany inlerestinitis
sold or transferred (or if 2 bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)-
withaut Lender’s prior writien consent. Lender may. at its opticn. require immediate payment in full of all sums secured

MULTISTATE ADJUSTABLE BATE RIDER—ARM 5] —Sngie Farmy—Fannie Mae Freddie Mac Unitorm lnstrument a0 e 03/85
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