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FIRST AMENDMENT TO MORTGAGE

This FIRST AMENDMENT TO MORTGAGE (this "Pirst Amendment") is
made as of December 23, 1986, by and between FIRST NATIONAL BANK
OF LAGRANGE having offlces at 620 W. Burlington Avenue, LaGrange,
Illinols 60525, not individually but as Trustee under an
agreement dated October 2, 1979, and known as Trust No. 1852
(herein called the "Land Trustee"), ROBERT and SARI M. PIELET,
having as their mailing address 717 Park Avenue, Winnetka,
Illinols 60093, (herein Robert and Sari M, Pielet are called the
"Guarantor”; and Land Trustee and the Guarantor and Sari M.
Pielet are rarelnafter sometimes collectively referred to as the
"Grantor") and FEDERAL DEPOSIT INSURANCE CORPORATION (herein
called the "FPiC") by Continental Illinois National Bank and
Trugt Company of Chlicago, a national banking assoclatlon, as
Administrator, havlig offices at 231 South LaSalle Street,
Chicago, Illinols 60£97 (herein called the "Mortgagee" and in its
individual corporate capaclity called "CINB") as an amendment to
the mortgage described in Recital D,

RECITALS
A. The Land Trustee is toz-owner of the land (the "Land")
legally described on Exhibit A attached hereto, and the
Guarantor, together with his wife, Sari M. Plelet, as jolnt
tenants, ate the owners of the entite heneflicial interest under
and with respect to the Land Trust,

B. The Guarantor and CINB heretofore antered into a certain
Guaranty dated as of March 8, 1984 (the "Guaranty") wherein
Guarantor agreed to guaranty the obligations of Plelet Bros.
Scrap Iron & Metal, Inc, ("PRlelet") to CINB,

C. Pursuant to the Guaranty, the Guarantor executed and
delivered to CINB a certaln Term Note (the "Term Notc") dated as
of even date with the Guaranty, payable upen demand by thea
Mortgagee pursuant to the Guaranty, in the original princinal
amount of $450,000,00,

D. The Guarantor and Land Trustee executed and delivered to
CINB a certain Mortgage dated March 14, 1984 (the "Mortgage") to
gecure (among other things) the obligations of the Guarantor
under the Guaranty and under the Term Note, which Mortgage was
recorded on Mavch 16, 1984 in the Recorder's Office of Cock
County, Illinoig as Instrument No. 27008258 and constitutes a
lien against the Land and other property described in the
Mortgage.
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E. As of September 26, 1984, CINB assigned to the FDIC all
of its right, title and lnterest in, to and in respect of the
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Guaranty, the Term Note and the loan agreement, and notes secured
by the Guaranty and all other instruments and documents delivered
to CINB in connection therewith,

F. CINB is acting as Administrator for the FDIC in
connection with the assignment descrlbed in Recital B,

G. Contemporaneously herewith, the Guarantor is entering
into a certain Robert Pielet Guaranty (the "Amended Guaranty")
amending the Guaranty pursuant to which the Guarantor shall
reaffirm his obligations to guaranty the obligations of Plielet to
Mortgagez, up to a maximum amount of $390,000.00 plus interest
and all expenses of enforcing the Guaranty, and pursuant to which
the Guarantcr will execute a new Term Note {the "New Note")} in
the principal 2rount of $390,000.00, payable on demand with
interest at the' rate and on the terms provided therein, in
substitution Ffor tiig Term Note to secure the Guarantor's
obligations under £ae Guaranty.

H. The Grantor and the Mcortgagee are entering into this
First Amendment to, among other purposes, reafflrm Grantor's
obligatlons under the Mortgave and to confirm that the Mortgage
secures the Amended Guaranty arnd the New Note,

NOW, THEREFORE, ln consideralicn of the premises and for
other good and valuable conslderatien, the receipt and
sufficiency of which are hereby acknowledyed, the Grantor and
Mortgagee agree as follows:

1. The Mortgage is hereby amended ar-Ffollows:

(a) All references in the Mortgage itz -the terms "this
Mortgage", "the Mortgage", "herewith", "herein", "hereby" or
any similar term shall be hereby deemed to maan and refer to
the Mortgage, as amended by this Pirst Amendmens . and as it
may hereafter be further amended, modified or restated.

(b} All references in the Mortgage to the term "ierm
Note" ahall be hereby deemed to mean the New Note as adch
New Note may hereafter be further amended, modified or
restated, together with all substlitutions, renewals and
replacements therefor and supplements and extensions
thereof,

{c) All references in the Mortgage to the term
"Guaranty" shall be hereby deemed to mean and include the
Amended Guaranty, as it may hereafter bhe further amended,
modified or restated.
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{d) All references in the Mortgage to the "Grantor"
shall be hereby deemed to mean collectively the Land Trustee
and the Guarantor.,

(@) In the paragraph beginning with the words "NOW,
THEREFORE," in the eighth line followlng the word
"Guarantor," the words "(collectively the "Liabllitieg")"
are haereby added.

() On page 2 in the second paragraph, the sentence is
herewy deleted and replaced with "in consideration of the
premiseg and for the better ecuring of the payment and
perfocrmance of the Liabillitles, the Grantor hereby covenants
and agrers to and with the Mortgagee as follows".

(g) Im.<r2 third paragraph, the E£irst llne is hereby
deleted and replaced with "to perform the obligations under
the Guaranty and to pay the indebtedness and the interest
thereon as provided in the Term Note or according to any
agreement extending tha".

(h) In the fourth paragraph in the first line, the
words "of the indebtedness” are hereby deleted and replaced
with "and performance of tne liabilities",

(1) In the ELfth paragrapnin the first line, the words
"of the aforesaid indebtedness” are hereby deleted and
replaced with "and performance ci- the Lliabillties”,

(3) In the fourth line after the werds "in such amounts
as" the words "shall be adequate to protect the mortgaged
property" are hereby deleted and replaced with "are
acceptable to Mortgagee and its sole dlscrakien',

(k) In paragraph 9ix and seven, the word "indebtedness"
is replaced with "Liabilities",

(1) In paragraph elght in the first line, the wwrds "of
gald Note or any installment due in accordance with tre
terms thereof either of principal or interest" are hereoy
deleted and replaced with "or performance of the
Liabilities".

(m) On page 3 in the third line, the words "amount due
upon the lndebtedness and secured hereby" are hereby deleted
and replaced with "amount due under the Liabilities”,

(n) On page 3, in the second full paragraph in the
fifth line, the words "indebtedness hereby secured" are
hereby deleted and replaced with "Liabilities"”.

¥8SYT2998

-3~




UNOFFICIAL COPY .

(o) On page 3, in the thlrd Eull paragraph in the first
line, the words "of the princlpal notes" are hereby deleted
and replaced with "or performance of the Liabllities",

(p) In paragraph 4 of the Rider all references to the
"payment of the indebtedness" are hereby deleted and
replaced with "payment or performance of the Liabllities".

In the twelfth line after the words "covenants and
obligations under this instrument" the words "or under the
Guaranty" are hereby added.

() In paragraph 6 of the Rider, the amount "$1,000,000.00"
is deletced and replaced with "$390,000,00".

(r) i bparagraph elght of the Rider at the end of sub-
paragraph {ij the words "a lien free and good workmanlike
manner subject ko the terms and provisions of the Mortgage"
are added. Subpaiagraph (il) is deleted and replaced with
the following:

To purchase anovher realdence, the value of which shall
be determined pursuant ts Sectlon 10(ii) below, to be equal
to or greater than the vaite of the premises prior to the
casualty, upoen which the Grantar shall grant the Mortgagee a
mortgage in gubstantially tha form hereof,

2. Except as and to the extent amended by this First
amendment, the Mortgage and all terms, ‘corditions and provisions
thereof shall, in all respects, remaln unmodifled and unchanged
and are hereby reaffirmed, ratified and confivmed and shall
remain in full force and effect,

3. Por purposes of this Flrst Amendment, all terms
capitalized but not specifically defined hereln wiich are
capitalized and defined in the Mortgage, shall have uhe same
respective meanings for purposes hereof as in the Mortgage.

4. 'This First Amendment has been executed and delivzrad by
the Mortgagor to and executed by lLender in the state of Illinnis
and shall be construed in accordance with the governed by the
laws of the state of Illinols.

5, This Flrst Avendment shall be binding upon and lnure to
the benefit of the par:les hereto and their respective successors
and assigns.
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IN WITNESS WHEREOF, the Mortgagor and Mortgagee have caused
this First Amendment to be duly signed and sealed and delivered
as of the day and year first above written,

Mortgagor:
Attest: FIRST NATIONAL BANK OF LAGRANGE,

;—4[ Zd. solely as Trustee under Trust
By: m, M, No. 1852 P

Name:_ Looioii, / ’ﬁ"""“""
‘I‘itle.m_f‘_- Twnt 1, Ua! m..x T By: 2SN

Namea / C‘." f" [\ 'r D rAy A
Title: " VIO il Ll QESICER

ya

- ROBERT PIELET

rw/)hJ A

= a SARI M. PIBLE'I‘
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cuoﬂ@:oun TY, ILLINOIS

FICED FOR RECOND

STATE OF ILLINOIS ) SEBB 0EC 20 PHIZ 12 866715814
COUNTY OF COOK ; '

I, the undersigned , a notary public in and Eor said County,
in the State aforesaid, DO HEREBY CERTIPY THAT Cynthin T. Sikorn
personally known to me to be the Vice President of the
First Natinnal Bank of La Grange, and Christine L. Cribarpersonally
known to.we to be same person whose names are subscribed to the
Foregolng lastrument, appeared before me this day in person and

severally ackrowledged that as auch Vice President and
Asst . Trust OFftecrthey signed and dellvered the seal of sald
instrument as Vice President and Aust, Trust Officer

of sald corporatlo:n, and caused the corporate seal of sald
corporation to be 2Zfixed thereto, pursuant to authority, glven
by the Board of _Diroedtors of sald corporation as thelr
free and voluntary act, and as the free and voluntary act and
deed of sald corporation, fcr the uses and purposes thereln set
forth,

GIVEN under my hand and nniarlal seal this 26th  day of
Docpnbeyr ¢ 1986,

ARAAN S &ADDALA ~a)) A
"OFFICIAL SEAL” / / %’(./f..«,-f,cz_ le / /(//‘( (.

Matura A, Rowley 7 TNotary public
Ketary Putllc, Cook County, State of Hlinels
Hy Gommission Expires 103749
VYTV TTYTYYYYYYYYVY
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state o L inals )
) SS.
COUNTY OF __(00 K )

1, the undersigned, a Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that ROBERT

PIELET . perso ally known to me to be
the same peyrsony whose name§ ubscribed to the foregoing
ingtrument, appeared betora me tha day in person, and

acknowledged that 1e jﬂgned, gealed and delivered the
said instrument as ree and voluntary act, for the

uses and purposes therein set forth, including the releass
and walver of the right of homestead,

Given under vy hand and ofE ial =meal, this EDEB LN
day of Decembe”

Commission expires. 19

'/7ﬂ2444%4}7-/GZGwﬂkniaaﬂébf
Notary ﬁgﬁ@dc

SEAL"
Nolory Pub\\c Slnlu ol \l\no s

My Com mission Explret Nw. 10, 1980
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sTaTE oF JMlinpen )
) 88,
COUNTY OF f,’Qg,ks )

I, the undersigned, a Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that -ed
PEbiBi=and SARI M, PIELET, pergonally known to me to ba
the same persons whose numes <kée subscribed to the foregoing
instrument, appeare "ngora me this day in person, and
acknowledged that é%gﬁégigned, sealed and delivered the
sald instrument as &8adr free and voluntary act, for the
uses and purposes therein set forth, including the release
and weivar of the right of homestead,

]
o/

Given undel v hand and offjglal aeal, this _Qﬂji
day of aoba /. 19

commission expires /ﬂﬁéw*¢@ 19

g o '
s , , 4 )
Notary/ Public
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EXHIBIT A

Legal Description Of
The Land
SRAPARCEL )¢
That part of Lot 1 lyiog South of a 1ine 123,70 faet South of and parallsl with
the Rorth line of sald Lot | and Kant of & Yine dravn at right sngies to the North
1ins of eaid Lot 1 frow a point in sald Worth Lina )42 feet Weat of che North Eaut
corner thareo! all 4n veeubdiviaion of Block € in Park Addition to Winnetks in
Saction 16, Townahip 42 North, Range 13 Last of the Third Principal Meridiam,
refeveacce betag had Lo the Plat of said resubdiviaion racorded Janusry 13, 1889,
An Book 32 of Flats, page 3), as Documant Wo, 104%627; 1n Cook County, Illinois,

Aoy

PAXCYL 2: .

That part of Lo | described as follovs: Beginning at & point &n the North lise of
said Lot 1, 142 fin? Weat of the North Rast corver thareof thence South at right
angles to waid Novelt 2ine 125,7 feet to the point of bapinning thence continuing
South along tha same etzatght 1ine 141.90 feat to the Southerly line of satd lot,
theoce Westerly along eaid Southerly itne of estd Lot 1, 83,30 feet (chord neasura)
thence Weaterly along said Goutherly line 5.12 fest (chord measure) thence Novth=
aasterly 137,10 fuat to & posut 40,0 faet West of the point of beginning as
seasured along » line parsllel odt) the North line of said Lot 1, thence st alorg
said parallel line A0,D feet to tha point of beginning a1l fn resubdivinion of
Block 8 4n Park Addftion to Winnetka in Section 16, Tovnship 4 North, Range 13
East of the Third Principal Maridian, <sfevence baing had to plat of seid resubdi~
wisiot recorded January 11, 188Y, tn Book 32 page 3] an Documant Mo, 1049617 »l)
in Cook County, Tllinols,*#n
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ACKNOWLEDGEHMENT

I, SANFORD KIRSH, do hereeby certify that SARI PIELET
personally known to me to be the Hame person whoue nnme iy
subsaribed to the FIRST AMENDHENT TO MORTGAGE, appearaed before me
tnhis 23rd day of December, 1986, and acknowledged that uhe
signed, searled and delivered the sald instrument nn her freoc and

veluntary aot, for the uves aund purpodey tharein set forth
ineluding the release and walyer of the right gf homeu@gﬂdt#/,//
(/Ptkéiﬁmdﬁﬁd,élfg A A
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