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Borrower owes Lender the prinsips T sum of ... FORLY, ONE. ‘THOUSAND. AND.. QD!J.QOﬁ:1.-.-.-.-'.:-:.-:'.-.-.nr.-.-.:-.-.-.-.:-..-.-.-.-.-.-.r.-.-.-.m--nr
et brlvsr "".'.".'.".",.."'".'."Dollurs(u S, 5....4.0.,.000.00... W), This debt is evidenced by Borrower's note
dutcd t!u. %aum. dau. m lhls Securily 'ne nw’{“ “Ntm."h leh.h provides f'm monthly payments, with the Tull debt, if not
puld enrtier, due and puyable on G HAREARL 0L S L L, This Security Instrument

secures ta Leader: (n) the repanyment o’ the dabt CVlf.ILlILcd by the Note, with interest, and nll renewals, exiensions nnd
madlifications; (b) the puyment of all other sams, with interest, advanced under paragrnph 7 to proteet the seeurity of this
Security Instrument; und () the performance o7 porrower’s covenants and agreements under this Sceurity Instrument and

the Note. For this purpose, Horrower doc-i hcr by mglaﬁslé;c. grunt nnd convey (o Lender the fullowing deseribed properly
loented in v e . el s T4 T County, 1Hinois:

UNIT L413-RD2 IN LEXINGTON VILLAGK COACH HOUSE CONDOMINIUM, AS DELINEATED

ON A SURVEY OF A PARCEL OF LAND BEINU A& PART OF THE EAST 1/2 OF 'THE SOUTH
EAST 1/4& OF SECTION 22, TOWNSHIP 41 NORTWG, RANGE 10 EAST OF THE ‘THIRD PRINCIPAL
MERIDTAN, (HEREINAFTER REFERRED ‘TO AS '"DEVALOPMENT' PARCEL') WHICH SURVEY

18 ATTACHED AS EXHIBIT 'A' TO DECLARATION/OP CONDOMINIUM BY CENTRAL NATIONAL
BANK IN CHICAGO, A5 TRUSTEE UNDER TRUST AGRECMENT DATED JUNE 1, L1977 AND
KNOWN AS TRUST NUMBER 22502, RECORDED IN THE-OVEICE OF THE RECORDUER OF DEEDS
OF COOK COUNTY, ILLINOIE, AS DOCUMENT NUMBER 24583272 TOGETHER WITH A
PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SATD UNITS AS SETFORTH

IN SALD DECLARATION AND ACCORDANCE WITH AMENDED“LECLAPATIONS, TOGETHER WITH
A PERPETUAL AND EXCLUSIVE EASEMENT IN AND TQ GARAGE (UN1TG1413-RD2 AND SET
FORTH ON SAID DECLARATION AND SURVEY, IN COOK COUNTY,- TLLINOLS,
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ToakTHER WITH all the Improvements now or herenfler erected on the property, and all casements, rights,
appurtenances, ronls, royalties, mineral, oll nnd gns rights and profits, water rights and stock nnd all fixlures now or
hereaftor a part of the property. All replncements and ndditions shnll also be covered by this Security Illhll wment. Allofthe
foregoing is referred to in this Security Instrurnent us the "Property.”

BORROWER COVENANTS that Horrower is lnwfully selsed of the estnte hereby conveyed and fins the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrnpices of record.
Borrower warrants and will cefend generully the title to the Property agoinst nll cloims and demands, subject to nny
‘encumbranees of record,

Trus SECURITY INSTRUMENT combines uniform covennnts for notenal use nnd non-uniorm covenants with
limited varlutions by jurisdiction to constitute a uniform security instroment covering resl property:

ILLINQIS—single Fomlly—FNMA/FHLMC UNIFORM INSTRUMENT - Form 3014 12/83
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IF Lender required mortgoge insurance ns o condition of muking the lonn secured by this Sceurily Instrument,

Borrower shall pay the premiums vequired to maintain the insurnpee in effect until such thme as the requirement for the

insuranee terminutes in necordance with Bocrower's nnd Lender's weitten ngreement ornpplicable lnw,

8, Inspection.  Lender or i#ts sgent mny make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or price ta sh inspection specilying reasonable cisuse for the inspection.

9. Condemnntion, The proceeds of uny award or claim for damages, direct or consequentinl, in connection with
any condemnntion or other taking ot any part of the Property, or for conveyance in lieu of condemnation, are hercby
ussigned and shadl be paid to Lender,

In the event ol a total tnking of the Property, the proceeds shall be applivd to the sims secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of u partinl wking of the Properiy,
unless Dorrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the wimount of the proceeds multiplied by the loliowing fruction: {s) the total amount of the sums secured immediately
betore the taking, divided by (b) the fuir market value of the Properly immediately before the taking. Any bulance shall be
paid to Borrower.

If the Property is nbundoned by Borrower, or if, after notice by Lender to Borrower thut the condemmnor offers to
make an award or seZis o clalm for damuges, Borrower Mils 1o respond to Lender within 30 days after the date the notice is
given, Lender is avihorzed to colleet and apply the procecds, ut its optian, cither 1o restoration or repair of the Property or
to the sums sceured by Jais Security Instrument, whether or not then due,

Unless Lender ned Borrower otherwise ngree in writing, uny applicution of proceeds 1o principal shubl not extend or
postpone the due date ol imonthly panyments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Noo Rotoased; Forbenrunce By Lender Not o Walver,  Extension of the time for payment or
modification of amortization o (e sums secured by this Security Tnstrument granted by Lender to any successor in
interest of Borrower shall not op<rads to velease the linbility of the original Borrower or Borrower's successors in inferest,
Lender shall not be required to conimence procecdings ngninst any successor in interest or refuse (o extend time for
payment or otherwise modify amortization ol the sums secured by this Sceurity Instrament by reuson of uny demand nunde
by the origlnal Borrawer or Borrower's siciessors ininterest. Any forbearance by Lender in exereising any right or remedy
shall not b a wilver of or preclude the exerclic ol uny right or remedy.

11, Succossory nnd Assigns Bonnd; Jol=t and Severnl Linbllity; Co-signers,  The covenants and agreements of
this Securlty lostrument shall bind and benefit ‘he siiecessors nnd nssigns of Lender and Borrawer, subject to the provisions
of pnengraph 17, Borrower's vovenants nnd agroenesis shall be joint and several. Any Horrower who co-signs this Security
Instrument but does not exeeute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey
that Burrower's interest in the Property under the terms of this Seeurity Instrument; (b) is not persennlly obligated to pny
the sums secured by this Seeurity [nstrument; nud (€ pzrees thin Lender snd any other Borrower may agree to exfend,
mudlify, forbene ar muke uny nccommaodations with regu-d to the terms of this Sceurity Instrument or the Note without
that Horrower's consent.

12, Loan Charges, [T the tonn secured by this Secuzity Instroment is subject to o lnw which seis maximuam loun
charges, and that law is Bnally interpreted so that the interest g ather tonn churges collected or 1o be collected in
conncection with the foun exceed the permitied limits, then: a)yuny such lonn churge shall be reduced by the nmount
necessary o reduce the chucege (o the peentitted lmit and () any sedvialrendy collected From Borrower which exceeded
permitted limits will be relunded to Borrower. Lender may choose 10 sisie this refund by redueing the prineipnl owed
under the Note or by mnking o direct pnyment 1o Borrower, 18 a velund reduzes principol, the reduction will be trented as o
partinl prepuyment without uny prepayment churge under the Note.

£3. Leglslation Affecting Lender's Rights, 1 ennctiment or eapirsdon, of applicable lnwy has (he effect of
rendering nny provision of the Note or this Security Instrument unenforcenble arcording Lo i1s terms, Lender, al s aption,
aray require immedinle puyment in Full of all sums secured by this Security Insrivment and may invoke uny remedies
permitted by parngraph 19, If Lendler exercises this option, Lender shall take the steps specified in the second puragraph of
purugraph 17,

14, MNotlees.  Any notice 1o Borrower provided for in this Seeurity Instrument sl te glven by delivering [t or by
mailing it by fArst cluss mail unless applicable v requires use of another method. The naiive shadl be directed 1o 1he
Property Address or nny other address Borrower designutes by notice to Lender. Any noticeto Lender shall be given by
first ¢luss mnil 1o Lender's address stuted hereein or nny other address Lender designntes by nolice’ o bovrower, Any notice
provided for in this Security Instruwnent shall be deemed 1o have been given 1o Borrower or Lender whergiven us provided
in this paragraph,

15. Governing Law; Severabllity, This Security Insirument shall be governed by federal lnw zad the lnw of the
JuriscHetion in which the Property is 1oeated, In the event that any provision or clause of this Security Fasteument or the
Note contlicts with applicable luw, such conflict shall not affect other pravisions of this Securlty Instrimest or the Note
which can be given ellect without the conflicting provision. ‘T'o this end the provisions of this Securily Instrizment aned the
Note are declired to be severnble.

16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or o Beneflcinl Interest In Borrower, I all or any part of the Praperty ar any
interest in it s sold or transferred (or if o benelicinl interest in Borrower is sold or transferred and Borrower is not o nniurnd
person) without Lender's prior written cansent, Lender may, st ils option, require immediate payment ip full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ns of the date of this Security Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of necelerntion, The notice shull provide o period
of not less than 30 days from the dinte the notice Is delivered or muailed within which Borrower must pay nll sums secured by
this Security Instrument, I Borrower fidls (o pay these sums priae to the expiration of this peciod, Lender may invoke iy
remedies permitted by this Sceeurity Instrument without further notiee or demand on Borrower.

14, Barrower's Right to Relnsteto, [ Borrower meels certnin conditions, Dorrower shall have the right (o have
enforcement of this Seeurity Instrument discontinued s nny time prior 1o the earlier oft (1) 5 days (or such other period ns
spplicable low may speetly for reinstatement) before sale of the Properly pursusid 10 uny power of sade comuined o this
Security Instrument; or (b entry of o Judgment enforeing this Scenrity Instewment. Those vonditions are thmt Borrower:
() puys Lender alf sums which then would be due under this Security Instrument and the Note had no aeeeleration
occurred; (b) cures any defuult of any other covenants or agreements; (¢) poys all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasanable attorneys' fees; und (d) 1akes such uction as Lender may
reusonably require to nssure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securedt by this Security Insirmnent shell continue unchanged. Upon reinstutement by
HBorrawer, this Security Tustrument and tie obligutions sceured hereby shall remain fully effective as i no sceeleration hud
ocenrred. However, this right o reinstate shall not apply in the case of accelerution ander purngraphs 13 or 17,
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THIS CONDOMINIUM RIDER Is made thls .._23xd ___ dayo! . DRECEMBER N L1086,
and is Incorporated into and shali be desmad to amend and supplomant the Mortgage, Doead of Trust or Socurily Deed {tho
“Security Inatrument”) of tho same dale given by tho undorsigned (the “Barrower'") 1c socuro Borrower's Noto to

OLYMPIC MORTGAGE CORPORATION
andfor its asalgns (tho "Londer') of the sama dalo and covaring tho Praparty doscribod in tho Sncurity iInstrumont and locatod al:
325 LAMBERT UNIT DR2 SCHAUMBURG, ILL, 60193

(Proporty Addrouy)
The Property Includes o unlt In, together with an undiviclod inlarest in the cornmon elemonts of, & condominium projact known as:

LEXINGTON VILLAGE CQACH HOUSE CONDOMINIUM ASBOCIATION
{Numuo of Condeminium Projuct)

{the “Condominlum Prajact”). It tha owners assoclation or othar aniily which acts tor the Condominium Projoct (tho “Cwnurs
Assoclalion') holcdlg llla to properly for the bonelit or uso of Its mombors or shareholdors, tho Proporty aiso includos Borrower's
interost (n the Qwnars Assoclatlon and tha usoes, proceods and bonelits ol Borrowor's intorest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreaemonts made [n the Securlty Instrument, Borrowar and
Lendar furthor covenant and agroo as lollows:

A. Condomintum Oklgationa. Borrower shall porform ali of Borrower's obligations under tho Condominium Projact’s
Gonatituent Documen’a, The “Constituant Documents' are tha: (1) Doclaration or any othei docurment which croales tho Condo-
minlum Projacl: (i) by-lawe: (l1) code ol ragulationsa; and (iv} othor equivnlont documonta. Borrowor shall promptly pay, when
due, all gues and assoarnonts imposed pursuant {o tho Constituont Documonts,

8. Hazard insurance. S0 iing as tho Owngra Asaoclation malntalng, with a goenerally accoplot Insuranco carrlor, o
"mastar' or "blankel" policy.<n *ae Condominlum Projoct which |8 satistactory to Londer and which providoy Insurance covor-
age in tho amounts, tor tho paricits) and against the hazurds Lender raqulros, including tre and hazords Includoed within the
torm “extanded coveragae', then;

1 Loncter walvos the provisiorin Unltorm Covenant 2 for tho monthly payinent to tho Loador of enotwollth of tho yoarly
pramium Instaliments lor na.azl Insurance on the Proporly; and

(il Borrower's obligation undor Unitesm Covanant 5 to maintaln hazaret insurance coverage on tho Proporty is doomaed
asatisflod to (ho extont that the rogiosd covarage ia providad by the Ownors Assoclatlon policy.

Barrower shall give Lender prompt notice of any lapae In rogulrod hazard Insuranco covorage.

In the ovent of a diatribution of hazard insurance proceods In liou of restoration or ropalr following a loss to tho ro.
porty. whother to the unH or to gommen slementy. anv.procueds payiablo 10 Borrower aro hereby nasigned and shall bo paid to
Londor lor epplication 1o the sums sucured by the Socurily Instrumont, with any oxcoos pold to Borrowar,

C. Publlo Linbility Insurance. Borrowaer shall tako sich acilons as iay borohsonablo te insure that 1ho Qwnaors Associatlon
malntaing a publlic Habllity Insurance polley rocoplabloietorm, amount, and oxtent ol coverngo to Londor,

0. Condemnatlen. The proceods ol any award or cimm fardamagos, direcl or consequontinl, payable to Borrowor in
conneotion with any condomnatian or othor 1aking of all or any padt of tho Proysurly, whothor of tha unit or of tha commaon alo-
mants, or {or any convoyance in lieu ol cendomnation, aro horewyestigned and shall bo pald to Lender. Such pracoods shall bo
applled by the Lendor 10 the sums socurod by the Sacurlly instrument as provided In Unltorm Covenant 9.

E. Laender's Prior Conseni. Barrowar shall nol, axcopt altor ncHrodo Londor und with Londer's prlor wrilten consent,
olther partitlon or suhdlvide tho Froporly or consonl o:

{I} the abandonment or tarminatien of the Condominlum Projact, rxcopt for abandonmont or torminatlon roquired by
faw !n!lno clnso of substantial destruction by fire or othor casuahy/37in the casa ol a taking by condemnation or omi-
nent cdomaln;

(I any amendment te any provision of the Conslliuton Qocuments if the provisian Is for tha express honelit of Londer;

{H1 tarmination of prolesslonal management and agsumption of yoif-manaysmont of the Qwnars Assoclation; or

(v} any actlon which would haye tho effect of randering the publie Habllity Insu an s coveraga maintained by tho Gwners
Agsaoclalion unaccoptablo to Lender.

£. Romodlon. 11 Borrowor does nol pay condominlum duos and asnassmeonts whon o, thon Londor may pay thom. Any
amounts disbursed by Lander undor this paragraph £ shall bocomo additional doixt of Barrowcr securad by tha Securlty lnsliu-
ment. Untoss Borrower and Lender agroe to other torms of payment, those amounts shall bowr iv.orest from the date of dishursao:
mont at the Nole rate and shail be payablo, with Intorasl upon notico from Landor 10 Borrowor raguegting paymont.

BY SIGNING. BELOW, Borrowar accopts and agroes to the terms and provisions conlalned In )y Sondominium Rider.
/“";)
-~ LY
X L0 el 2 /\Idgﬂ, e nee (S0DI)
—— - Borrownr
: -~
x“.)l.&!a@r\r e ::’...L(Z.‘%-....-m...r-., {Senl)
; / . Dorrowad
ASSIGNMENT
Tho undersignacd horoby assigns and transiors 1ts right, title, and Intarest in the abova acgount B oo al
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ACCEPTANCE
The undersignoed horeby accopts tho forogoing nasignmant.,
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