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Uniporm COVENANTS. Borrower and Lender covenant and agree as folluws:

1. Payment of Prindp e y i porgmiptly e the priMeipal and inicres
indebtedness evidenced by{the) w greiTa E@ 1 fhe N:‘c.
2. Funds for Taxes and InsurancE. Sibject to appiicable | a Wriftem®aiter by Lender, Borrower shall pay

to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds') equal to one-twelfth of (he yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may atiain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from (ime o fime by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligaied to make
such payments of Funds to Lendet to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder {s an institutional iender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an insfitution). Lender shall apply
the Funds to pay said taxes, assessnents, insurance premiums and ground renis. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid {0 Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall nof be required (o pay
Borrower any interest or eatnings on the Funds. Lender shall give lo Borrower, without charge. an annuai accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged 1s additional security for the sums secured by this Mortgage.

If the amov’:: o the Funds held by Lender, together with the future monthly installments of Funds payable prior fo
the due dates of taxer, assessments, insurance premiums and ground rents, shall exceed the amount required (o pay said
taxes, assessments, iniayance premiums and ground rents as they fall due. such excess shall be, at Borrower's option,
either promptly repmd 't Borrower or credited to Borrower on monthly instaliments of Funds. 'f the amount of
the Funds held by Lerisrshall not be sufficient to pay laxes, assessmenits, insurance premiums and ground rents as
they fall due, Borrower shal! puy to Lender any amount necessary to make up the deficiency in one or mnre payments as
Lender may require,

Upon payment in full of ali sy.m= secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragiaph 17 hercof the Property is sold or the Property is otherwise acquired by Lender,, -
Lender shall apply, no later than imn ed’atz'y prior ta the sale of the Property or its acquisition by Lender, any Funds;_*
held by Lender at the time of application us a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless arsplicable law provides otherwise, all payments received by Lender under -+
the Note and paragraphs 1 and 2 hereof shall. beapplied by Lender first in payment of amounts payable to Lender by, .
Borrower under paragraph 2 hereof, then to intcrer._nayable on the Note, and then to the principal of the Note. R

4. Prior Morigages and Deeds of Trust; Charpzs; Liens. Borrower shall perfornin all of Borrower’s obligations -
under any morigage, deed of (rust or other security sgreement with a lien which has priority over this Mortgage, ™
including Borrower's covenants to make payments wherlue. Borrower shall pay or cause (o be paid all taxes,
assessments and ather charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

5. Hassrd Insurance. Borrower shall keep the improveiripis now existing or hercafter crected on the Property
insurcd against loss Ly fire, hazards included within the term “'¢x1Zpded coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may rpaire.

The insurance carrier providing tiw insurance shall be chosen by Forower subject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al insurance jaiicies. and renewals thereof shall be in a form
acceptable 1o Lender and shall include o standard morigage clause in favor of and in a form acceplable to Lender.
Lender shall have the right to hold the policies and rencwals thereal’ subjeet vetb< terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance cairize pad Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lencer within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim focihsurance benefits, Lender is
authorized to coliect and apply the insurance proceeds at Lender’s option either Lo restoration or 1 2pair of the Propenty
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leascholds; Condominiums; Planned Unit D_velopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or d<itasioration of the
Property and shall comply with the provisions of any lease if this Mortgageison a leaschold. If this Mo.tgas= is on a unit
in a condominium or a planned unit development, Borrawer shall perform all of Borrower's obligation. under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulu-
tions of the condominium or planned unit devclopment, and constituent documents.

7. Protection of Lender's Security. 1f Borrower fails 10 performi the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which matzrially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to pratect Lender’s interest. If Lender required mongage
insurance as a condition of making the loan sccurcd by this Mortgage. Borrawer shall pay the premiums required to
maintain such insurance In effect until such time as the requirement for such insurance lerminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree (¢ other
terms of payment, such amounts shall be payabie upen nolice from Lender to Borrower requesting payment thereol.
Nothing contained in this paragraph 7 shall require Lender lo incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made ressonable ¢ntries upon apd-inspettiops of the Property,
provided that Lender shall give Borrower nolice prior (o any such inspection specifying reasonable ‘cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Praperty, or pari thereof. or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject 10 tite terms of any mortgage, deed of trust or other security agroe-

ment with a lien which has priority over this Mortgage.
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receiver appolnted by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be appfied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to. receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The recelver shall be liable to

account only for those rents actuaily recelved.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall refease this Mortgage without

charge to Borrower. Bnrrower shall pay all costs of recordation, if any.
21, Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Botrower and Lender request the holder of any mortgage, deed of frust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN W7 w s WHEREOF, Borrower has executed this Mortgage.

o, (ol
XFWZ%#%'%{?;’” : Zﬁ'ﬁé' ..... i

STATEOF ILLINOGIS, .« o0 vvvveeor s ePPK L, County ss:

1, ..Barbara. A.. Acosta »a Natary Public in and for said county and state, do hereby certify that

v eeees . MAXIMING ANDRADE, and FRANCLSCA ANDRADE, . his wife
personally known to me ta be the same person(s) whoie aane(s) subscribed to the foregoing instrument,
appeared before me this day In person, and acknowlciged that . . LheY. . signed and delivered the said instrument as

.. . . free voluntary act, for the uses and purposes therein sci orth,

Given pnder my hand and official seal, this ... ... .., . 12:b, .. .. dayof...D.‘i{Gf'ﬂb?F. Ceeeeene. 19,86

My Commission expites:

"OFFICIAL SEAL"
" BARBARA A. ACOSTA
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