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MORTGAGE

- THISMORTGAGE ("Security Instrument”) is given on  DECEMBER 26,
19 86 Themortgupronis BRUCE D, PETERSON, DIVORCED AND NOT SINCE REMARRIED.

(“Porrower"). This Security Instrument is given to FIRST FEDERAL SAVINCS BANK OF INDIANA, 17'S
SUCCESSORS AnP7UR ASSIGNS '
which is organized and exisimg/ender the Inwsof  UNTTED STATES , and whose nddress s

{("Lender")

Borrower owes Lender the prinelpal avprof  FORTY SIX TIHOUSAND AND ND/]‘OO‘

DoMars (LS. 3 _ 46, 000,00 Y. This debt is evidenced by Borrower's note

duted the sume date as this Security Instrument \“Nulc"). which provides for monihly puyments, with the full debt, it not
This Sccurlty Instrument

puid earlier, due und payableon  JANUARY 01,-24502
secures 1o Lendar: (n) the repayment of the debt cvicenced by the Note, with interest, and alf renewals, exiensions and

madiftentions; (b) the pnyment ol ull other sumy, withinteeest, advuaced under purugraph 7 1o pratect the security of this
YSecurity Instrument; and {(¢) the performance of Borrower <covenants annd ngreements under this Securlty Instriment and

L
N 1
the Note, For this purpose, Borrower does hereby mortgage, genat sndd convey to Lender the following deseribed property

. . County, Htnois:

locntedin - COOK —
o T . P

LOT 11 IM BLOCK 21 IN VILLAGE OF PARK FGREST rIRST ApDITIN TO WESTWO D,

BEING A SUBDIVISION OF PART OF THE SQUTHENSY1/4 OF SECTION 26 TLYINC 2

SOUTIL OF 'TUE COMMONWEALTIL EDISON COMAENY RIGHTOF WAY (PULLIC SERVICE (Z ‘)9”)0'
COMPANY OF NORTHUERN ILLINOIS) AND 'THE SOUTI EAS'L. 1/4 OF THE NORTHEAST 1/4

OF SECTION 206, LYING SOUTH O ‘THE ELGIN, JOLTLT ANZ EASTERN RATLROAD RIcHT

OF WAY ALSO PART OF SECTION 25 LYING SOQUTH D1 'PHE ELGIN, JOLIET AND BEASTERN
RATLROAD RIGHT OF WAY, ALL IN TOWNSIHTP 35 NORTI, RANGE 13, EAST OF THL THIRD
PRINCIPAL MERIDIAN, ACLORDING TO THE PLAT RECORDED JUi) 1, 1955 AS DOGUMENT

NUMBER 16 28BB 372 IN COOK COUNTY, TLLTNOTS.

<b2I2939

31-q6-Ylb-oll
G20
69T

which has the address of %0 WINNEBKGO STREET , PARK FOREST )
[Sireat} [Cny)
60466 (“Property” Address™);

Hlinols
|21 Couel

TOORTHER WITH all the improvements now or herealter erected on the property, nnud all casemems, vights,
appurtenances, rents, royalties, minernl, oil and gus rights and profits, water rights and stock and all fixtures now or
herenfier w part of the property. All replacenients nnc additions \hull nlso be covered by this Seeurity Tnstrument. All ofthe
foregolng is referred toin this Securlty Insirnment as the " Propenty

HORROWER COVENANTS that Dorrower is lawfully seised off the estate hereby conveyed and hag the right to
morigage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record,
Borrower warrunts and will defend generally the title to the Property against nll cluims and demuands, subject to any
encumbranees of record, :

THIS SECURITY INSTRUMENT cambines unlform covenants for nationnl use and non- unl!urm covennnts whh
limited varintions by jurisdiction to constitnte n untform seeurily instrament covering renl property,

QJB)C 158 Form 3014 12/83

VMP MORTQAGE FOAMB » (3100 V2:4700 « [UDG B21.2200

ILLINOIS —Single Faenily—FNMA/EHLMGC UNIFORM INSTRUMENT

aqQW-o i




'UNOFFICIAL COPY

olignd AN

Q86 ¢ % M{ 1sandxo volsswio) A

op6l ' aoquedeqg Jo Aup gz S |oos (uiDiio pue pury At JapUn HIAID
Yiiop 19
waaay) sasadand pue sasn ay) Joj 10w Lavjunjoa put 524) BTY S¥UDLUNAISUL PIUS DY) PRIdALISR puL pauﬂ;i
ay 1y padpoimounon puy ‘uosiad vl ep sl oW duo)aq pnmod&u “uawinasyl JuwoBauo) o 0) paquasqns
BT fa}ariuu asoym (s)hos.lad JUINS Y) 9 O) 51 O) umouy A|uuossad ¢
DOTIAVWEL DIUTE J0U punr pPIDACALP 'uosBaRIBg *Q oonag ey L1190 Agasoy op
'PIMIE puUv AIUN0OD pres o) nue vy ojqng Kimop © ¢ utavweayg *] yeaoqog ‘1

i5s Ajunon) Ao00)H 'SIONITI] A0 A1vAS

e HAAKOI Y ATNIIOD MO0 . uswlrmmounay 264 Sury Sy mojg #dedg)
CETET—9a—x O ofge
00:80' 0T 98/4¢/27 TAOZ Nudl  TTTTHL
00 ST1¢  somonog: IMNTAUADIH (- 130
(mmag)

onsog: ¥2Te9 38—

(1eag)

HIMOIIDR

{|Wo%)

T NOS¥Aldd *d JDNEg

Qwag) “'“"‘:Z”‘y/ :

*11 {IAN PIPIODIL PUT IZMOIIGY (O D3INIIND (SMIP1 AU UL puv 1Mo s
AINDag NI} UL PRUNHUOD KIUBURA0D PUT SWAD) 2yl 01 s38e pun sidodau anADAIOG ‘'MOTHE ONINOIS AQ

[As1oads) (shawso (]
APy wawdoPRasq i pauuvyg [ sppy wealag payunpmn [

opiy Alpuvy -z [ appy wnupsopuad (7] 3pY “iva, sqeisnfpy 7]
[(s2)x0q ajqueal|ddv 0a1n] Tusnasu]
Ananodg sY1 Jo dud v odam (BJSPM oY1 J) sE JUDWINISU] Asnoag siifl Jo siuowonfe pun siueiaio ayl uswaddne
PuL puaLY [[2Ys PUT OIIE PAIIIKLIONUE 3G [[UUS JAPL YONKE YOO JO MUIIWIIIIER DU FILBLIAOS DIY3 IWBWIEI AN £IINDDE sy
Yiim 10810fl0) PapI0oas PUD IOMOLIOF £G PIINIIND DI SIAPI DI J0 JUO J] SJUBLRNEUT KIINIDG S]Y) O) SIBPIY OT :
‘Aitoduad oy ) nopdiuaxs praisawoy j0 M3 111 SDATIM JOM0OIIDG "PEIISIWOYY JO ABAINAY *IE
*$1509 U002 Auk Aud JINYS JoMOLI0F "IoMOLI05 0 2BIUYD INOLIA DI TEN]
ATMNODG S)Y1 DXED[RS ([N JAPUST HUdNAIEUY A1INDIS S| AQ PRANDIS SWNE [)8 Jo Judtukvd uodpy ‘aseoppy 17
WDNOEN] HPNDIE $1) AQ PN FLUNE DY) O] UL} PUN $33) SADLID1IN IIQRUOSTI) PUL SPUOY §,J0AIAD)
UO SN iudad 63) 4041000 ‘0 PRIIUAY 10U NG FuIpnpU] RN JO WONBA||0D purt A13adosd 24 Jo JuswaRBLLY JO SIKOD
a1 jo wawiAwmd 0 151y payjddu 3y (PN 13410532 241 10 JPUDT] Ag P10 AUl Auy -anp 1sud avoy; Buipo(au; Auadogd syl
JU S1031 ) 1BLOD 0) pun L1avdasd 213 ABvuBIL PUL JO LOEISEOd N *uodn IBIU2 0) PAJINUD 34 Ul (3541003 pajuicaldn
Apuppnf Aq Jo quols £q ‘uckiad up) sapuag ‘S proipnf upmnloy unspdinapaa jo popad Aur jo uonmdia )3 o) Jonad
a0 Aun 1 pus Aadod g sip Jo yidusopuEge 10 6} YydesBraud Jopin voneaa[adoe vod ) "UOISEIFEO] ) JAPINT ‘0F
*ADUDPIAD B[N JU SIROD PUB $33) £4I0I00)W J|GULOFBIS *0) PIHUI[] 10V NG
‘Buppnjau) ‘61 yduadnied 8343 u) pap)acad sajpowda oY) Bumsand uy pasandu] sasuadxa |0 132{]03 03 PAIIUD Iq ||BYS Japud‘]
‘Huppadonsd |BPRIPNE £ WDWINAIEN] £HINIXG F1Y) 0S0|DI0] ANt PUN PUBKIDD JDYIIN) INOHIM JUIWNSUT £IJINIDG )Y
A1) PAANDIE SNy 18 0 |0 v] Juowded pjujpauna) sanbas Suw vopdo 9 1B JopUDT aINGU Sy U payoads arep ay) sdupeq
40 U0 PAIND J0U S| INBJOP AY) JT *IINEC|IDI0) PUB LOIEID[DIIN OF JOMOIIO( JO DRUIJOP 210 SUR J0 JINVJIP B JO IDUDINFXD
~uol aty) Bujpaadid aaikod240) o)) 1) 1IO5KE 0] IYBLI 21)) PURE UOKIBIDIADDE IO NBIEULIL 0) JYBLA DY) JO JIMOJI0E WIOHU)
403N IR ODRUU 3Y L, '£10ad0ag oy Jo ajus pus Ju|pdodoad (RIDIPNS Aq 3ME01DAI0) Judwnaisuy £)]an2s S|yl £ paindas
KWRE 23] JO L0JIBIDIDIIN UY IS ABIL 2D)30U 2N} u) PIY]OIAS 0)Ep BY) 210)Dq 36 LO N DRJIP AY] JIND 03 DINLY) Y] (P) pUB
IPAAND 2 1K HNBJOP Y UI)YM L1 'SumOLI0g OF UDATE 5) 3D)JOU 21E DIUP DY) W 0L SAEP OF UBLY) SFI] JOU ‘NINP T (3) AIINOP
oY} 2INd 63 Po4hos BLIPL AN} (q) NHNBJOP IYI (B) :4J1D0dS (JEYS ID)IOU DYJ, “(IF)MADY )0 §aPJALIE me] I guandde EsdjuR
L1 puu ¢ syduaiudud Japun HojEI}03O8 0) JOLId JOU JNG) JUFEAITSUT £)]I0305 S} W) 1UHHUIITR 20 WUnUIA0I LUK Jo YdBILIQ
S, 4040004 BUIMO]|0f UE)IMIZ0ION 0] 10140 J1OMOLI0H 0) IDJOU BATE ||BYS JOPUDT 'SIIPIWDY ‘UDJINIDIDDY ‘6]
IEM 0|0y 51 ity F1r PUIN JUEHTACD JALYIINY JOPUIT PUR JIPIMOLIOE SINYNIAOD WHOAIN NON




UNOFFICIAL:CQRY: i =

If Lender required mortgage insurnnce us o condition of mnking the loan sceured by this Security Instrumen,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in uceordance with Borrower's und Lender’s written agreement or applicuble law,

8, [Inspection. Lender or its ngent muay make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prior Lo un inspection specilying reasonable canse for the inspeetion.

9, Condemnation, The procecds of any awurd or chiim for damages, direct or consequential, in connection with
any condemnation or other mking of uny part of the Property, or for conveyunee in lieu of condemaation, are hereby
nssigned and shadi be poid to Lender,

In the event of n total tuking of the Property, the proceeds shall be appiied to the sums secured by this Securily
Enstrument, whether or not then due, with any excess paid to Dorrower, In the event of a partinl taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following lMruction: (a) the 10wl nmount of the sums seeured immediotely
before the taking, divided by (b) the fir market value of the Property immediately before the tuking, Any halance shall be
idd to Borruwer. ‘

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnoer offers 10
make an award or settle a claim for damages, Borrower fuils 1o respond to Lender within 30 days after the date the notice is
given, Lender is autkorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secured by<ois Security Instrument, whether or aot then due.

Unless Lender rad Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due dute ofche monthly payments referred o in purngenphs | and 2 or change the amount of such payments,

16, Borrower Not <e'ensed; Forbewrance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization /e the sums secured by this Security Instrumen? groated by Lender to uny successor in
interest of Borrower shull nol apérste to relense the Hability of the origing) Borrower or Borrower’s suceessors in interest.
Lender shall nol be required to/coramence proceedings agninst nny suceessor in interest or refuse to extend time lor
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowzi's successars in interest. Any forbearance by Lender in exereising any right or remedy
shall not be o waiver ol or preclude the exzre’seolany right or remedy,

11, Succpssors and Assigns Bowid: waint and Severnl Linbillty; Cossigners,  The covennnts and agreements of
this Sccurity Instrument shall bind and benefit thesuceessors und nssigns of Lender and Boerrower, subject 1o the provisions
of puragraph 17. Borrower's covensnts and agriemconts shell be joint and several. Any Borrower who ca-signs this Securily
Instrument but does not execute the Note: (n} isco-signing this Seeurity Instrument only ta mortgage, grant and convey
that Borrower's interest in the Property under the werei: of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Sceurity Instrument; and (&) rgrées that Lender and uny other Borrower may ngree to extend,
modify, forbear or make any accommodations wilh regara-to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. [If the lonn secured by this Secirity Insirument is subject to o Jaw which sets maximum loan
charges, and that law is finally interpreted so that the intesesior athier lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (W} 2oy such tosn charge shadl be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any surs nlrendy coliected from Borrower which exceeded
permittect limits will be refunded to Borrower, Lender may chouse 10 minke this refund by reducing the principal owed
under the Note or by making o direct puyment to Borrower. [f a refund seduses principal, the reduction will be treated os o
partinf prepuyment without any prepayment churge under the Note.

13, Legislntion Affeciing Lender's Rights, I enactment or-cxpirptian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable Gecolding 1o ils terms, Lender, ni its option,
may require immedinte payaent in full of nll sums secured by this Security instrament and may invoke any remedies
permitted by purugraph 19, If Lender exercises this option, Lender shall tuke the steps b pecified in the second pnrngruph of
parngraph 17,

14, Notlces,  Any notice to Borrower provided for in this Security Enstrument 5ol be given by delivering it or by
mailing it by (st cluss muil unless applicable lnw requires use of another method. Thi: netice sholl be direeted 10 the
Property Address or any other address Borrower designuates by nolice to Lender. Any nolice io Lender shall be given by
first cluss mail to Lender's address stated hercin or any other address Lender designntes by noticeso-Borrower, Any notice
provided for in this Security Instrument shall be deeined o huve been given 1o Borrower or Lendir whien given as provided
iy this puragenph,

15, Governing Luw; Severability,  This Sceurity Instrument shadl be governed by federsl s pad the low of the
jurinciction in which the Property is loented, In the event that any provision or cluuse of this Security” fastrument or the
Note confliets with applicable law, such conflict shull not affect other provisions of this Security Instromesiior the Note
which can be given elfect withoul the conflicting pravision. To this end the provisions of this Security Instewaent wmd the
Note ure deciared 1o be severable.

16. Burrawer's Copy.  Borrower shalt be given one conformed copy of the Note and of this Security Fnstrument,

17, ‘Transfer of the Property or u Benefleinl Interess in Borcower, [0 all or any purl of the Property oF uny
interest in it is sold or transferred (or iFa benellcinl interest in Barrower is sold or trinsferred and Borrower is not o nuturil
persan} without Lender's prior written cansent, Lender muy, al its option, require immediate payment in full of alt sums
seeured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prahibiled by
federal Inw as of the date of this Security Instrament, ‘

If Lender exereises this option, Lender shall give Borrower notice of neeelerntion. The notice shall provide o period
of not less than 10 diys From the date the notice is delivered or maited within which Barrower must pay ol sums secured by
this Seenrity nstesnent, [T Horrower fils to puy these suims prior 1o the expiration of this perlod, Lender may invoke ony
remedces permiited by this Security Instrument without further notice or demand on Dorrower,

18, Borrower's Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right 1o huve
enfarcement of this Security Instrument discontitnued nd uny time prier to the carlier of: {0) 3 days (or such other period os
applicable lnw muy specily Tor reinstnlement) before sale of the Property pursuant to any power ol sale contained in this
Security Instrument; ar {b) entry ol & judgment enforcing this Security [nstrument. Those conditions are that Horrower:
(n) puys Lender all sums which then would be due under this Security Instrument wnd the Note hikl no aceeleration
occurred; (b) cures any default of any other covenanis or agreeinents; (v} pays all expenses incurred in enforcing this
Securlty Instrument, ineluding, hut not limited to, reasonuable attorneys’ leess nnd (d) tnkes steh wetion as Lender mny
rensonably reqplire to ussure thut the len of this Security Instrumnent, Lender's nghts in the Property und Borrower's
obligution to poy the sums secured by this Security Instrument shull continue unchanged. Upon reinstitement by
Borrower, this Security Tnsteument nnd the obligations secured hereby shall rempin fully effeetive us i no aeeeleration had
oceurred, However, this right to reinstate shull not apply in the case of neceleration under puragraphs tdor 17,

oy
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