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MORTGAGE 32562

THISMORTGAGE (“Security Inatrument”) is given on DECEMRER 19 '
19 86 Themortgugeris PATRICIA M. MAPES, DIV. NOT REMARR.

(“BRorrower”), This Securicy Instrument is givento . PRIAD MORTGAGE CORPORATION

which Is organized nnd existingonder thelawsof PR STATE OF ILLINOIS , ind whose address l's

5901 NORTH CICERQ /= SUITE 100
CHICAGO, ILLINOIS< £0N64b6
Borrower owes Lender the principni sum.of
FIFTY EIGHT THOUSAND NINE HUNDRED AND NO/100

Dollurs(Jis, § 58,900,000 Y Thisdebtis evidenced by Borrower's note

dated the same date us this Security Instrument/(UNote''), which provides for monthly payments, with the full debt, if not

puict carlier, due and puyablecon  JANUARY L, 2002 . This Security Instrument
sceures to Lender: (a) the repuyment of the debt cviceneed by the Note, with interest, nnd all renewals, extensions and

muodifieations; (b) the payment of ull other sums, withvinierest, sdvanced under purageaph 7 to protect the security of this
Security Insteament; uia (¢) the pecformuence of Borrowor’s cavenants and ugreements under this Security Instroment amd
the Note. For this purpose, Borrower cloes hereby morigag e, gront and convey to Lender the following deseribed property

locuted in COOK County, Hlinois:
LOT 25% IN BLOCK 2 IN ELLIS AND MORRYS SECOND ADDITION TO NORTH EDGE-~
WATER IN THE NORTH 1/2 OF THE EAST ./7 OF THE WEST 1/2 OF THE EAST
1,2 OF THE NORTH EAST 1/4 OF SECIION 1, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, iIN/ C00K COUNTY, ILLINOIS.

("' Lender™),

&)
o
&
sha
o
/
yy/2
13-01-213-000 5360 UF
which Nus the nddress of 6231 NORTH MAPLEWQOD , CHICAGO .
- [Slroni] iCily] -
inols 60659 ‘ (“Property Address™):

(e Codul

TaaEnivg Witk all the improvements now or herenfler arected on the propertys and nll cuscinsnis, rights,
uppurtgnances, rents, royoltics, minocal, oil und gon rights andd profs, water rights and stogk and abl Axtures now or
herenfter u purt of the property. Al replacements wad ndditions shadl also be covered by this Security Instrument. All of the

foregoing is referred to in this Seeurity Instrument us the "Property.”

. BORROWER COVENANTS thnt Borrower is luwhully seised of the estale hereby conveyed and has the right wo
mortgage, grant and convey the Property and that the Property Is unencumbered, exeept for encumbrances of record.
Ruorrower warrants andd will defend generally the title 10 the Property against o)l cluims and demands, subject to nny
encumbranees of record.

THIS SECURITY [NSTRUSMENT vombines uniform covenunis for sotionnl use and non-uniform covenants with
limitedd varintions by jurisdiction to constitute n uniform secnrity instrument covering renl property,

iLLIROIS—Singte Fomily-—FNMA/FHLMC UNIFORM [INSTRUMENT 6B/C / 8 Form 3014 12/83

@' LLE{IN] VWP MORTOAGE FORME » [310) 7024700 « (100) B21.7201
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IT Lender required mortgage insurance us o condition of making the lonn secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insuranee in effect until such time as the requirement for the
insurance terminutes in accordnnee with Borrower's and Lender's written ngreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specifying reasonuble cause for the inspection.

9. Condemnation, ‘The proeceds ol uny awurd or elaim for dumuages, direet or conseguential, in conuection with
any condemnunation or other tnking of any part of the Property, or for conveynnce in licu of condemnation, are hercby
assigned nnd shall be paid to Lender,

In the event of u towal tnking of the Property, the proceeds sholl be applied 1o the suns secured by this Security
[nstrument, whether or not then due, with nny excess poid 1o Borrower, In the event of u partinl taking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Fruction: (0) the totnl pmount of the sums secured immedintely
before the tuking, divided by (b) the fnir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

. If the Property is abundoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or sette a clnim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized 1o colleet and upply the proceeds, nt its option, either to restoration or repair of the Property or
to the sums secured by (pls Security Instrunient, whether or not then due,

Unless Lender ead-Rorrower otherwise ngree in writing, any application of proceeds 1o principal sholl not extend or
postpone the due date of 't monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10, Borrower Not Helcased; Forbearance By Lender Not o Walver,  Extension of the time for payment or
madification of amortization o the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not urercte to release the tinbility of the ariginal Borrower or Borrower's successors in inlerest.
Lender shall not be required 10°comnmence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modily amoriization of the sums secured by this Security Instrument by reason of any demnnd mnde
by the originnl Borrower or Borrower's successors in interest. Apy forbearnnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exéreseof any right or remedy.

11, Successors and Assigns Bounus soint and Severn) Linbillty; Co-signers.  The covenanmts and agreements of
this Security Instrument shall bind and benefit thie sauccessors and ussigns of Lender and Borrower, subject 1o the provisions
of puragraph 17, Borrower's covenants and agriements shall be joint nnd several. Any Borrower who co-signs this Security
Instrument bul does not execule the Note: (n) is cresigning this Security Instrament only to mortgage, grant and convey
that Borrower's interest in the Property under the (e of this Security Instrument; (b) is not personally obligated (0 pay
the sums secured by this Security Instrument; and (0 sgrees that Lender and any other Borrower may agree 1o exlend,
madify, forbear or make any nccommodations with regad o the terms of this Security Instrument or the Note without
thai Borrower's consent, '

12, Loan Charges, Il the loan secured by this Security nstrument is subject to o lsw which sets maxinmuim loun
chuarges, and that law is finally interpreted so that the intevesyor other Joan charges collected or 10 be collected in
connection with the losn exceed the permitted limits, then: (o) ray such loan charge shall be reduced by the nmouni
necessary to reduce the charge to the permitted limit; and (b) any furis.alrendy collected from Borrower which exceeded
permitted limits will be refunded to Barrower, Lender may choose te ninke this refund by reducing the principal owed
under the Note or by muking a direct payment 10 Borrower. If a refund zecaces principal, the reduction will be treated.as o
partial prepayment without any prepayment charge under the Note,

13, Lcgisintion Affecting Lender's Rights. It enactment oreexpiratian of applicable liws has the effeer of
rendering any provision of the Note or this Sceurity Instrument unenforcenble fecording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sceurity instpiment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall ke the steges speeilied in the second paragraph of
paragraph 17,

14. Notices.  Any notice ta Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class minil unless applicable Iaw requires use of another method. The notice shall be directed to the
Property Acdkdress or uny other address Borrower designnles by notice to Lender. Any notice to Lender shall be given by
flrst class nuil to Lender's address stated herein or any other nddress Lender designutes by nonice ra-lorrower, Any notice
provided for in this Security Instrumenit shall be deemed o have been given to Barrower or Lenddr when given as provided
in this paragraph,

15. Governing Law; Severnbility,  This Scecurily Instrument shall be governed by federal Kavund the law of the
jurisdiction in which the Property is locatech, In the event that any provision or ¢lause of this Security/Lairument or the
Note conflicts with applicable luw, such confict shull not affect other provisions of this Security Instruiseri-or the Note
wliich can be given effect without the conflicting provision. Ta this end the provisions of this Security Instruient and the
Note ure declured to be severable.

16. Borrower's Copy. Boarrower shall be given one conformed copy of the Note and of this Security Fnstrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, 10 ull or any puart of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred arl Borrower is not o watural
persan) without Lender's prior written consent, Lender inay, ot s option, require immedinte puynient in full of ntl sums
seeured by this Security Instrument. However, this option shall not be exereised by BLender il exercise is prohibited by
federal lnw as of the dote of this Security Instrument. '

If Lender exereldses this option, Lender shall give Borrower notice of necelerution. 'The notice shall provide a period
of not less than 30 days From vhe date the notice is detiverwd or mailed within which Borrower mst pny sl sums secured by
this Sceurity Instrument. IF Barrower fulls to pay these sums prior to the expiration ol this period, Lender may invoke any
remudies permlited by this Security Instrument without further notice or demnnd o Borrower,

{8. Borrower's Right to Relnstate,  IF Borrower meets certain conditions, Borrower shull have the right 1o have
enforcement of this Security Instrument discontinued ntany time prior to the enclier oft (1) 5 days (or such other period ns
applicable law may specify for remstutement) before sale of the Property pursunnt 1o any power of sale contuined in this
Seeurity Instrument; or (B) entry of o judgment enloreing this Security Instrument, ‘Those conditions ure That Borrower:
() pnys Lender all sums which then would be due under this Security Instnmment nnd the Nole hid no neeeleration
occurred; (b) cures nny default of any other covenants or agresmants; (¢) pays all expenses incurred in enforcing this
Security Insteanent, including, bt not limived 10, ressoriable nitorneys' fees; und () tnkes such netion ns Lender may
rensonubly require to assure that the lien of this Securily Instrument, Lender’s rights in the Property and Dorrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchnnged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective s if no aceeleration hatd
occureed, However, this right to reinstate shall not upply in the case of neceleration under paragraphs 13 or 17,
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