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H ~13 F‘i (Name)

1105 Mt. Prospoct Plaza, Mt, Prespect, il 60056
(Adtlress)

MORTGAGE

M (F CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is macde this ... 23vd day of haoomborn 19 86

between the Mortgagor, ... Thomas _A. Covwin apd lueillo B, Gorwinm, his wif ._!lﬂ....iﬂi.nl..iﬂnﬂmz_:.
{herein “Borrower™), and the Mortgngee, Housohold Finance

. v corporution organized and

existing uncler the lows of Dolawnre whose address is __I_J_LJJ__U..;_LJ:QJJLQ.C.I_LIMIL_.
Mt, Prospoct, Tl 60056 therein “Lender™

“T'he following paragoeoh preceded by w checked box Is applicable:

LT WHEREAS, Borrovwer is indobted to Lender in the principal sum of US, §
which indebtedness is evidences by Borrower’s Loan Repayment and Security Agreement dated
und extenstons nnd renewals tieresf dncluding those pursuant to any Renegotinble Rowe Agrccmcm. therein “Note"), providing
for monthly instaliments of principe nnd interest ut the rite speeified in the Note (herein “contract rate™) (including nny
ndjustments to the amount of payment ar the contract rate if that rawe is varinbie) nnd other charges pnyable at Lcndcr'.

nddress stieted above, with the balanc: of the hxdebtedness, if not sooner paid, due and pavable on

B WHEREAS, Borrower is indebted 1o Lender in the principal sum of $ .. 300,000,00 ., or s0 much

thereof ns ooy be adyanced pursuant 1o Borrotier’s Revolving Loan Agreement dated __.12/23/86_ . At
extensions und renewais thereof theeein “Notc®), praviding for a credit limit of § __ 100 .;UDJ.)...QQ.._.._._....._.._ and an

initial ndvance of § __Ya,3385%y8

TOQ SECURE to Lender the repayment of the indeotedness, Including nity futire advances, evidenced by the Note,
with interest thercon at the applicable contract rate {includizyyany adjustiments 1o the amount of paymen! or the contract
rate i that cate (s varluble) andd other chacges; the paymend ot el other sums, with interest thereon, advanced in uccordance
herewith to protect the security of this Mortgnge; and the per ormaace of tie covenants andd agreenments of Borrower herein
contained, Borrower does hereby mortgage, grant and convey (o Lander the following described property located in the
County of Halp) = , State of Hiinois:

Lot 321 in Northpote Unit Na, 3, beinpg a Subdivielion in tha Fast
half of Section 8 and tha Wast hall of Sectlon 9, Powaship 42
North, Raupe 11 Fast of tho Thirvd Prineipal Movidion, *n Coolt County, Illinoiws,

65£T29g9

w R
/(fD"\_.

3200 N Volz Drive IPasat Arlinpgton llta ,

1Streee) (City)
(herein “Property Addn.ss") und Is the Borrower's adidress.,

Pormanont I'nrcol Numborw1Q3<08-209-020

which hus the address of

IHinois GO
{21p Cuxte)

TOGETHER with all the improvements now or hereafter erected on the property, nid ull cosemenis, rights, uppurtenances
amt rents, all of which shafl be deemed to be and remain o paet of the property, covered by this Morigage: and all of the
forcgoing, together with said proporty (or the leasehold estate if this Moriguge is on o leasehold) are hereinafter referred

to ns the “Proporty.”

Borrower covennnts that Borrowoer is Inwfully seised of the cstate hereby conveyed nnd hns the right o mortgnsé; grimt
and convay the Property, and that the Praperty is anencumbered, except for encumbrances of record. Borrower covenunls
! that Borrower warrants and will delend generally the tile 10 the Property ngainst all clolivs and demands, subject 1o

encumbreances of record,

FORNM 17 1L (Hev, 8-85)
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11. Successors and Asskzns Bound; Joint und Severad Linbiliy; Co-signers, The covenunts and agreements herein contained
shal} bind, and the rights hereunder shall inure to, the respective successors nnd assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof, All covenarnts and agreements of Boreower shall be joint and severa). Any Borrower
who co-signs this Mortgage, bul does nol execute the Note, (8} is co-signing this Marigage only (o mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (bl is not personully lable on
the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or mnke any other nccommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except lor any notice required under applicable Inw to be given in another manner, (a) any notice 1o Borrower
provided for in this Mortgnge shall be given by delivering itor by mailing such notice by certilied mail addressed to Borrower
al the Property Address or at such other address ns Borrower may designate by notice to Lender as pravided herein, nad
(b) any notice to Lender shall be given by certified mail to Lender's nddress stated herein or to such other address as lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemexd o hnve
been given to Borrower or Lender when given in the nanner designated herein.

13. Governing Law; Severabllity, ‘The state and local laws applicable 10 this Mortguge shull be the Inws of the jurisdiclion
in which the Property is located. The foregoing sentence shall not imit the applicability of Federal luw to this Mortgage.
1o the event that any provision or clause of this Mortgage or the Note conflicts with upplicable luw, such confliet shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, ang
1o this end the previsions of this Mortgage and the Note ure declured (o be severable. As used herein, “costs”, “expenses”
and “attoroneys' fees” izelude all sums 1o the extent not prohibited by upplicable law or limited herein.

14. Borrower's Corg Borsower shall be Furnished a conformed copy of twe Note and of (his Morigage al the time
of execution or after recodation hereof.

15. Rehabltitation Lean apreement. Borrower shall folfil! all of Borrower's obligations under any home rehabilitution,
impravement, repair, or othel loan agreement which Borrower enters into with Lender. Lender, at Lender's option, mny
require Borrower to execute sad deliver 1o Lender, in o form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower muny heve against parties who supply labor, muteriabs or services in connection with improvemenis
made to the Property.

16. Transfer of the Property, it Boreewer selis or transfers alt or any part of the Property or an interest therein, excluding
() the creation of a lien or encumbrarive subordinate (o this Mortgage, () a traisfer by devise, descen, or by operition
of luw upon the death of a joint tenant, [©).4ne griant of any leusehold interest of three years or less not containing nn oplion
to purchase, () the crention of a purchase monsy seeurity interest for household appliances, (¢) o transfer to o relative resulting
from the death of a Borrower, () u transfer wiere the spouse or children ol the Barrower become nn owner of the property,
{©) a transfer resulting from a decree of dissolutica ¢ marringe., legnl separation agreement, or from an incidental property
settlement ngreement, by which the spouse of the-iurinwer becomes an owner of the property, (h) a transfer inlo an inter
vivos trust in which the Borrower Is and remains o borsficinry nnd which does not relate to o transfer of rights of occupianey
in the property, or (i) any other transfer or disposition duscribed in regulations prescribed by the Federal Hore Loan Bunk
Bourd, Borrower shall ciuse 10 be submitted informution réquired by Lender to eviluate the transferee as il & new loan
were being made to the trunsferee. Borrower will continue (o be obligated under the Note and this Mortgage unless Lender
releases Borrower in wriling,

Il Lender does not ngree to such snle or transfer, Lender ray/declare all of the sums secured by this Mortgage to be
immediately due und payadle, 1 Lender exercises such option to aceelcrate, Lender shall mail Borrower notice of ncceleration
in nccordunce with puragraph 12 hereof. Such notice shadl provide a geriad of not less than 30 days from the date the notice
is muiled or delivered within which Borrower may puy the sums dectuied due. [T Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without Turther notice or dersid on Borrower, invoke any remedies permitted
by paragraph 17 hereof.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant apd agree as follows:

17. Acceleratlom Remedles. Excepl us provided in parageaph 16 hereof, wpio Borrower’s breach of any covenamt or
agrecment of Borrower in this Mortgage, Including the covenants to pay when Gue any sums secured by this Mortgage,
Lender prior to aceelerntion shall give notice to Borrower as provided In puragrap)l 1?2 hercol speclying: (1) the breach;
(2) the actlon reguired to cure such brenel; (3) o dite, not Jess thun 10 days from the diieib notiee Is malled 1 Borrower,
by which such breach must be cured; wnd (4 that fallure o eure such breach on or besoresibe dute speeilied in the notice
may resull In necelerntion of the sums secured by this Mortgage, foreclosure by Judicial proceeding, and sale of the Property,
‘The notiee shall further Inform Borrower of the right to reinstide after ncceleratlon and the rigkd tomssert in the foreclosure
proceeding the nonexistence of w defanlt or any other defense of Borrower (o aceeleration med e ceslosure, 1f the breach
Is not cured on or before the date specified in the notice, Lender, ut Lender's aptlon, may declare/al’ of the sums secnred
by this Mortgage to be immedlately due and paynble without further demand and may foreclose thia Plorigage by judiclal
proceeding. Lender shall be entitled to colleet in such proceeding sll expenses of foreclesure, lncladiar, but not limited to,
rensonable attorneys’ fees nud costs of documentary evldence, nhstracts and title reports,

18, Borrower's Right to Reinstute. Notwithstanding Lender’s neeeleration of the sums secured by this Mortgage due
(o Borrower's breach, Borrawer shall have the right W have any proceedings begun by Lender 1o enforee this Morsguge
discontinued at any time prior to entry of o judgment enfarcing this Maortgage if; (a) Borrower pays Lender all sums which
watld te thien due ander this Mortgage and the Note had no accelerution occurreds (b) Borrower cures all breaches of uny
other covensnts or agreenients of Borrower contningd in this Mortgage; (¢f Borrower pays ali reasonable expenses
incurred by Lender in enforcing the covenints and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies us provided in purugraph |7 hereof, including, but not limited 10, reasonnble nttorneys’ lees; and i) Borrower
tnkes such netion us Lender may reasanubly require ta assure tiat the lien of this Mortgage, Lender's interest in the Property
and Horrower's obligation to pay the sums secured by this Mortgage shall continue unimpuired, Upon such payment and
cu:jc by }mrf?wcr. this Mortgage und the obligations secured hereby shull remnin in full force nnd effect as if no accelerntion
had oecurred,

19, Assignment of Reuts; Appointment of Recefver, As additional security hereunder, Borrower herchy nssigns to Lender
the rents of the Property, provided that Borrower shiall, prier (9 aeceleration uwder paragraph 17 hereof, in abandonment
of the Property, huve the right to collect and retain such rents s they become due and payable,

Upar acceleration under parngraph 7 bereol or abundomment of the Property, Lender shull be entitded to bave w recelver
appainted by n court to enter upon, ke possession of and manage the Property and (o colleet the rents of the Property
including those past due. All rents collected by the receiver shull be applicd first to payment of the costs of mahugement
of the Property and collection of rents, fneluding, but not limited 1o, recelyer’s fees, premiims on receiver's bonds und reasonnble
attornoys’ fees, und then (o the sums sceured by this Martgage, The recelver shall be lisble 10 account only for those rento
unctually recelved. . ‘
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