UNOFFICIAL,GORY , el

This instrument was prepared by:

86622406 Thomas P. Riordan, Esq.

.................

..day of .. .December. .. ..
..an.Illinols.Ccorparation...
*), and the Morigagee Merchandise. National

THIS MORTGAGE is made this. .. ........ 26tR I
19 .86, between the Mortgagor, Combined. Sales . Ca....
Chercin “Borrowe

Bank. Qf C.'mcaga. -é ‘National Bankl e ..Assoc:Lat.:.on ................. MDOOqERkiRn organized and

existing under the laws of . the United States .@f Aperica, .. .. ,whosc address is. .. .. .ovvinnnnnnnn
e Mart . Plaza, .Chicago, JIllinois 60654.... ........... {herein “Lender™).

WHEREAS, Barrower is indebted te Lender in the principal sum of . $300.,000.00 ... ... .. viiiin et

............. Dollars, which indehledness is evidenced by Borrower's
note dated . . nec“rnbe.r 2.6 ..1 986 .(hercin “Note”), providing for monthly installments of principal and

.................

To Skcure to Lended (0). the repuyment of the indebtedness evidenced by the Note, witls interest thercon, the
payment of all other sums, wth interest thereon, advanced in accordance herewith 1o prolect the security of this
Mortgage, and the performance of the covenants and agrecments of Barrower herein contained, and (b) the repayment
of any future advances, with iniziest thercon, made to Borrower by Lender pursvant to paragraph 21 hereof (herein
“Future Advances™). Borcower does fierehy mortgage. gramt and convey 1o Lender the fo)lowing described property

located in the County of . . ... ... COOK - vvrr et o e State of Tlinois:

Lecal description attrched hereto as Rxhibit "A".
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which has the nddress of... 4419 .South .Tripp. Avenue........ s et . Chicaga.........,
[Street] (Cityl
cees .I.]:l.:l'.".'.o.lﬁ .60632 . (hercin “Property Address™);

IStats and Zip Code]

ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
1 appurtenances, renls, royalties. mincral, oil and gas righls and profits, water, water rights, and water stock, and all
fixturcs now or hereafier attached to the property, all of which, including replacements and additions thereto, shalt be
deemed to be and remain a part of the property covercd by (his Mortpage, and all of 1he foregoing, together with said
property {or the Jcasehold cstate if this Mortgage is on a leaschold) are herein refecred to as the “Property”,

Borrower covenants that Borrower is lawfully sciscd of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any titic insurance policy insuring Lender’s interest in the Property.
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Unirorm CovenanTts. Borrower and Lender covenamt and agree as follows:
) L. Payment of Principal and Inferest. Horrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and fale charges as provided n the Note. and the principal of and interest
on any Future Advances secured by this Mortgage.

to Lend®rqp the day monthly installments of principal and wterest are payahle pader the Note, until the Note is paid in
a sum (hercinnFunds”) equal to anc-twelfth of the yearly taves and assessments which may attain priority o
Mortgage. and grvegd rents on the Prupcrt) sf any. plux one- im:lflh uf vwrly preminm mslnllmc.nh for hazary

ylus one- tuclfth of ye?

iy such aninstituton) . §ender shall apply the Fun pay said taxes, assessments,
cromay not charge for so holding sod applyipgthe Funds. analyzing said account,
or venf)mg and vompiling snid assexsments anthLiills, unless Tender pavs Borrowe erest on the Funds and applicable law
permits Lender to make such a charge  Borrowdsgmd I ender may agree writing al the fime of exccution of this
Mortgage that interest on the Fonds shall be pad 13™lprrower, and Fos sueh agreement s made or applicable law
reguires such anterest to be paid, Lender shadl noi be regannet Trower any inlerest or earnings on the Fubds, Lender
shall give 10 Borrower, without charge, an annual accounhing o : Funds showmg credits and debits to the Funds and the
purpose tor which each dehit 1o the FFunds was mude. 1 Twndds arespledged as additional security for the sums secured
by this Morigage.

if the amount of the Funds held by LendegOpgether with the Tuture mdé
the duc dates of t7aes, assessmicits, insuranggd premitims and ground rents, shall exed
ASSTSSMCNIS, INEINUe premitms it Gund rends as they Jall due. such eacess sh
promptly repaid to Lorrower or dited to Borrower on monthly installments of Funds?
heid by Lender shall qon afficient 1o pay taxcs, assessments, imsurance premuums and grod
Borrower shall pay to Lza”er any amount necessary 1o make up the deficiency within 30 days from t
by Lender to Borg requesting payment thereof.
ent in fun 4 ol sums scoured by this Morgage. 1 ender shall prompily refund to Borrowe
er. If under pacagriph 18 hereof the Property s sald or the Property s otherwise acquired by Lender;
ply, no later than |mmcdl dofy prior to the safe of the l’rupcrl) or ils .uqumlmn ky Lender, any Funds held

state ageney (including Lender if Lej
insurance premiums and ground rents. [ €

Iy nstallments of Funds payable prior 1o
the amount required Lo pay said taxes,
he, a1 Borrower's option, either
the amount of the Funds
rents as they fall due,
date notice is mailed

any Funds :
nder -

@
&

;'ﬂ»mﬂmn\l thre-sanm—seerret n} thre nlllllgllgL
3. Application of Payments: Unless appheable law provides otherwise, al payments received by Lender under the
Note and paragraphs 1 and 2 heceo! shill e apphed by Pender s in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then to interesn Zayable on the Note, then o the pringipal of the Note, and then to interest and
principa! on any Futurc Advances.

4. Charges; Liens. Borrower shald pay (11 tases, assessments and other charges. fines and impositions atiributable to
the Property which may altain a priority over ildis Xiortgape. and leaschold payments or ground rents. if any, in the manner
provided under paragraph 2 hereof or, if not pard ip/sach manner, by Bosrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Linder ali notices of amounts due under this paragraph, and in the event
Barrower shall make payment directly, Borrower siidnromptly furnish {o Lender receipts evidenciig such payments.
Borrower shall promptly discharge any lien which has prioniy over this Morigage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shal agiee in writing to the payment ol the obligation secured by
such len in a manner acceptable 1o Lender, or yhall in good 11ih contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement 67 Jag en or forfeiture of the Property or any part thereof.

5. Mazard Insurance. Borrower shall keep the improvement=<osw existing or hereafter crccted on the Property insured
against Joss by fire, hazards included within the term “extended caliesapes”. and such other hazards as Lender may require
andd in such amounts and for such periods as Eender may requore: provices', that Lender shall not require that the amount of
such covernge exveed thit amount of coverage requaed to pay the sumyaecered by 1lus Mongage.

The isurance carrier providing the insurance shadl be chosen by BOrpower subject 10 approval by 1ender; provided,
that such approval shall not be unreasonably withheid. AN premivms oslnsurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower/imaking payment, when due, directly to the
iNSurance carricr.

Al insurance policies amd renewals thereod shall be s form aceeptable o bendse sad shall include a standard mortgage
clausc in favor of and in form acceptiabe 10 Lender. Lender shall have the right o (¢l the policies and rencwals thereof,
and Borrower shall promptly furnish w Lender all renewal notwes and all receipts of prid remiums. In the event of loss/
Borrower shall give prompt notice to the insurance carrier and Lender. 1ender may make rootof loss if not made prompt!
by Borrower. 9nd condf'nna.t.ioq broceeds

Uniess Lender and Borrower atherwise agree in wnibing, insurance proceeds’™s shalllbe applied 10 restoration or repair @
the Property damaged, provided such restoration o repiur s cconomivally feasible and the securisy of this Mortgage
not thereby impaired. If such restoration or repiic is not economically feasible or if 1he security of 1his Maortgage would
be impaired, the mewremee proceeds shall be applied o the sums secured by this Mortgage, with th seess, tHf any, paid
to Borrower. It the Property is abandoned by Borrower, or it Borrower tails to respond to Lender wi?lnir 30 days from the
date pobice js mailed by Lender to Borrower that the insurance carrier ofters 1o settle a claim for insuranscs kenefits, Lender
is authorized 1o collect and apply the msurunce proceeds at tender’s uplion either o restoration or repail’ of the Property
or 1o the sums sccured by this Morigage.

Unless Lender and Borrower otherwise agree in wrting, any such apptlication of proceeds to principal shall not extend
or postpone the due date of the monthly instaitments referred to in paragraphs ! and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Properly is acgquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereol resulting from damage 10 the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Properly: Leascholds; Condeminivms: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wasie or permit impairment or deterioration of the Property
and shall comply with the provisions of any lcasc if this Morigage is on a leaschold. f this Mortgage is on & unil in a
condominivm or & planned unit development, Borrower shall perform all of Borrower's obligatinns under the declaration
or covenanls crealing or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and coastituent documernts. H a condomipium or planned unit development
rider is executed by Borrower and recorded fogether weth this Morigage, the covenants and agreements of such rider
shall be incarporated into and shall amend and supplement the covenants and agreements of this Morigage as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in, this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and lake such action as is necessary to proiect Lender’s interest, including, but not limited to, disburgement of
remnabl-’!:‘\mcys fees and entry upon the Property 1o make repairs. I Lender reguired mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such nsurance lerminates in accordance with Borrower's snd
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- Ahnd conslsting of a part of Lot "B
in the ercult Court Part;txon of rhe South 1/2

' * and that p of .
. the Illino a se v =4 Y 6
ownshxp 8 Ncrt + Range 13, ast o

Section 3,
* the Thirad Principal Meradian, in Cook County,

Illinois, according to the plat of said Circuit
fourt Partition in the Office of the Recorder of
Cook County, Illincis in Book €7 of Plats, page
44, on April 28, 1897, as Document 2530529 and
consisting also of a part of each of Lots 41 and
42 in Frederick H. Bartlett's 47th St. Subdivision
of Lot "C" in Circuit Court Partition of Secticn
3, Township 38 North, Range 13, East of the Third
Principal Heridian, in Cook County, Illinois,
together with that part of the vacated alley lying
between said Lot "B" and said parts of Lots 41 and
42, said parcel of land being bounded and described

as follows:

Beginning on the East line of South Tripp Avenue,
a private street, said East street line being a
line 170B.93 feet East from and parallel with the
North’ end South center line, hereinafter defined
of said /section 3, said point of beginning being
823.08 fzet South irom the East and West center
line hereynafter defined, of said Section 3 and
running ther&e East along a line perpendicular to
said East Strfet line, a distance of 288.93 feet
to a point whizh is 121.37 feet South from the
North East cornir and on the East line of said Lot
41, thence South ¢#long the East line of said Lots
41 and 42 a distance of 160.19 feet to a point
which is 100.60 feet South from the North East
corner of said lot 42: thence West along a straight

line a distance of 289.16 feet to a point on the
East line of said South Trcipp Avenue which is
983.27 feet South from said fTast and West center
line of Section 3 and thence NMurTth along said East
street line, a distance of 16(.19 feet toc the

point of beginning.

The foregoing description is based rxpon the following
definitions: The NHorth and South cean‘er line of

said Section 3 is defined as a straight line drawn
from a point on the lorth line of saia Section 3,
measured 2648.14 feet Vlest from the North iLest
corner of Section 3 and measured 2642.84 {zet East
from the North West corner of Section 3 to a mpoint
on the Scouth line of said Section 3, measured

2669.137 feet West from the South East corner of
Section 3 and measured 2668B.04 feet East from the

South West corner of said Section 3,

The East and West center line of said Section 3 ais
defined as a straight line drawn from a point on
the East line of said Section 3, measured 2597.1%9
feet South from the North East corner of said
Section 3 and measured 2669.B4 feet North from the
South East corner of said Section 3 to a point on
the West line of said Sectaion 3 measured 2598.77
feet South from the llorth West corner of said
Section 3 and measured 2661.19 feet %North from the
South West corner of said Section 3, all in Cook

County, Illinoas.
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EXHIBIT "A"
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