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“f{ Talman Home Federal S&L Association
30 West Monroe Street .
Chicago, IL 60603 INTERFGUNTY 11D conprany OF T UINOTS

il

‘ Attn: Rose Svoboda.®

~ Loan #234840-3 -
R Yo &6623691

SPACE ABQVE THIS LINE FOR RECORDER'S USE
 This Instrument was prepa by: ~
wrg

Rose. Svoboda,. Talman Home Federal S&L Assoc.

.30 West Monroe Street.. Chicago, IL 60603

MULTIFAMILY MORTGAGE,
ASKIGNMENT OF RENTS AND SECURITY AGREEMENT

¢ Seecurity-for-Construction-Loan-Agresment)-

THIS MORTGAGE (herein “Insteumenc”} is made this day of December

. between the Mortgagor/Grantor Timathy..0.T..Ts'e and. linda .. Q. Tela.. .

organized and exislinf under the laws of
S..Redzie, Chicago, IL 60622 _ . . ..
.............................. { herein “Lender™).
WHEREAS, Borrower is indebted to Lender in tlie principal sum of .. ONE_HUNDRED FIFTY . ..
... THOUSANR.. &..00/100. DOLLARS. ($130,000.000 ... Dollars, which indebtedness is
evidenced by Borrower’s note dated v Pecember 2500286 ( herein “Note'), providing for
monthly installments of principal and interess, with the bal=iws of the indebtedness, if no1 sooner paid, due and
payable on ...January. 31,2001
To SEcURE TO LENDER (a) the repayment of the indebtedness eris'enced by the Note, with interest thereon, and
all renewals, extensions and modifications thereof; (b) the repaymert «f any future advances, with interest thereon, ¢\
made by Lender 10 Borrower pursuant to paragraph 30 hereof (hereir Future Advances™); (-e-)-ehe-perfermee-ofc:{
ihe—covenantr-and—agreements of Borrower-contiined -in- a-Construction—be wh-Apreemen—betweon-Lender—and 2%
Bosra daisd 19 i nyah-provided-in oae grapir2i-hereaf: (d) the payment of $g
all other sums, with interest thereon, advanced in accordance herewith to protest the security of this Instrument: and &'y
{e) the performance of the covenanis and agreements of Borrower herein comainad, Borrower does hereby mortgage,
grant, convey and assign to Lender [vhe—lvasehold—ostalo—purcuiii—ia—a—laases- | Lomin— >~ .

, between

—inand 1o ) the follox/ir, described prop-
erty located in ..COOK..COUNLY....covieier e . State of lllinois: .
* Doiwse drachkered mavwrial if net completed.

oy
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Uniform Covenants. BortuNl@ -nai@:tﬁ- follo@ Q Y
1. PAYMENT OF PRINCIPAL rréwer ly L.g ndlpal of knd interesi‘dn thd indebredness

evidenced by the Note, any prepayment and laie chq:ges provided 1n the Note and all other sums secured by this Jastrument.

2 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall
pay 10 Lender on the day monthly instaliments of principal or interest are payable under the Note (or on another day designated in writing by
Lender). uatil the Note is paid in full, a sum (herein “Funds™) equsl 10 one-twelfth of (a) the yearly waier and sewer rates and taxes and
assessmenis which may be levied on the Propenty, {b) the yearly ground rents, if any, (<} the yearly premium installments for fire and other hazard
insurance. rent loss insurance and such other insurance covering the Property as Lender may require purstuant to paragraph $ hereof, {d) the yearly
promium instaliments for mortg-ge insurance, if any. and {&) if this Instrument is on 3 Jeasehold, the yearly fixed rents. if any, under the ground
lease, all as bly initinlly and from time to time by Lender on the basis of assessmenis and bills and ressonable estimates thereof.
Any waiver by Lender of a requirement that Barrower pay such Funds may be revoked by Lender, in Lender’s sole discretion, a1 any time upon
notice in writing 10 Bormwer. Lender may fequire Borrower «a pay 1o Lender, in advance, such other Funds for other tuzes, charges, premiums,
smessmenis and impositions in connection with Borrawer or the Propenty which Lender shall reasonably deem necesasry to protoct Lender’s
interests ( herein *Ohher Impositions™). Unless olherwise provided by applicable law. Lender may require Funds (or Other impositions 5o be paid

by Borrower in a lump sum or in penodic instaliments, ar Lender's option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or siate agency
{inciuding Lender if Lender is such an institution ). Lender shall apply the Funds to pay said rates, rents, taxes, assessmenis, insurance premiums
and Other Impositions 5o long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrumem. Lender shall make no
charge for 30 holding and applying the Funds, analyzing said sccount or for venifying and compiling said assessmenis and bilis, unless Lendar pays
Borrower interest, earnings or profits on the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lender may agree in
writing at the time of execution of this Instrument that interest on the Funds shall be paid to Borrower. and unless such ag t is made or
sppiicable law requires interest, earnings or profits to be paid, Lender shall not be required to pay Borrower any interest, carnings or profits on the
Funds. Lender shall giv: 10 Borrower, without charge, an annual sccounting of the Funds in Lender's normal format showing credits and debits o
the Funds and the pvipose Jor which exch debit to the Funds was made The Funds are pledged as additional security for the sumas secured by this

instrament.

If the amount of the Funds beid by Londers at the time of the annual ting th f shall d the amount d d y by Lend
10 provide for the payment of v ate’ and sewer rates, taxcs, Asscisments, isurance premiums, rems and Other Impesitions, as they fall due, such
excess shall be credited 1o Boiio~7¢ i the next monthiy instattment or installments of Funds due. IT at any sime the amoun: of the Funds held by
Lender shall be Jess than the amouil & .emed necessary by Lender to pay water and sewer rates, 1axes, asessments, insurance premiums, rents and
Other Impositions, as they fall due, Bo/row ir shall pay 10 Lender any amount necessary to make up the deficiency within thinty days after notice
from Lender to Borrower requesting pay.ae i thereof.

Upon Borrower’s breach of any covenant or 22reement of Borrower in this Insirument, Lender may apply. in any amount and in any order as
Lender shall determine in Lender’s sole discretion, 7 ny. Funds heid by Lender at the time of application (i} 10 Pay rales, rents, taxes, assesiments,
insurance premiums and Other Impositions which arr now or will herealler become due, or (ii) as a credit against sums secured by this Instrument.
Upon payment in full of all sums secured by this Instruriciit. Lender shalt promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicablo Iaw ~rovides otherwise, all payments received by Lender from Borrower under the Note
of this Instrument thall be applied by Lender in the followiag <.rder of priority: (i} amounts payable 1 Lender by Borrower under paragraph 2
hereof (i) interest payable on the Note: (iii) principal of the Wate) {iv) interest payable on sdvances made pursoant to paragraph 8 hereof: (v)
principal of advances made pursuant to paragraph 8 hereof: (w1} d7iest payable on any Future Advance, provided that if more than one Future
Adyance is outstanding. Lender may apply payments reccived amor g the amounts of interest payable on the Future Advances in such order as
I.ender. in Lender's sole discretion, may determine; (vii) principal of ar, “uture Advance, pravided that if more than one Future Advance is
outstanding. Lender may apply payments received among the principal b alances of the Future Advances in such order as Lender, in Lender's sole
discretion, may determine; and (viii} any other sums secured by this Insimurcar in such order as Lender, at Lender's option, may determine;
provided, however, that Lender may, at Lender's option, appiy any sums pay.bis parsusnt o paragraph 8§ hereof prior to interest on and principal
of the Note, bul such application shall aot otherwise affect the order of prionty 4f application specified in this paragraph 3.

4. CHARGES:; LIENS. Borrower thall pay all water and sewer rates, rents, {axes, asie.sments, premiums. and Other Impositions atnsibuiable 0
the Propeny at Lender’s option in the manner provided under paragraph 2 hereof or. if a0’ paid in such manner, by Borrower making payment.
whea due. directly 1o the pryee thereof, of in such other manner as Lender may designate it »ting. Borrower shall promptly furnish to Lendes al!
notices of amounts due under this paragraph 4, and in 1he event Borrower shall make payment di-cty, Barrowert shall p ptly furnish 10 Lend
receipts evidencing such paymems. Borrower shall prompily discharge any lien which has, or n ay hive, priority over of equality with, the lien of
this Instrument, and Barrower shall pay, when due, the claims of all persons supplying labor or-=arrials 10 of in coanecuon with the Property.
Without Lender’s prior written permission, Borrower shall not allow any lien inferior to this Instruin .t 1o be perfected aguinst the Property.

4 HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafier erected ~n ¢ Property insured by carviers at all
times satisfactory to Lender against loss by fire, hazards included within the term “extended coverage™, rent '« it si.d such other havards, casusities,
linbilities and contingencies a3 Lender {and, if this Instrument is on a leasehold, the ground leate ) shall requare A in such amounts and for such
periods a3 Leader sthall require. All premiums on insurance policies shall be paid, a1 Lender's option, in the mans er provided under paragraph 2
hereo!, or by Borrower making payment, when due, directly to the carnier, or in such other manner as Lender may ¢ tigoate it writing.

" All insurance policies and renewals thereof shall be in a form acceptable wo Lender and shall include a standard 12c.tp .ge clause in (avor of
and in form acceptable to Lender. Lender shall have the right 1o hoid the poficies, and Bomower shall promptly furnizls 17 Leader sl repewal

notices and il receipts of paid premiums. At least thirty days prior to the expiration daie of & policy, Borrower shall deliver 5 *-zader 8 rencwal

policy in form satisfactory 1o Lender. IF this Instrument is on a leasehold, Borrawer shall furnish Lender a duplicate of all polici 3. rencwal notices,
renewsl policies and receipts of paid premiums if, by virtue of the ground lease, the oniginals thereof may not be supplied by Borre w21 to Lender.

tn the event of loss, Borrower shall give immediate written notice to the insurance carrier and 10 Lender. Borrower herchy authorizes and
empowets Lender as attorney-in-fact for Borrower 10 make proof of lass, to adjust and compromise any claim under insurance policies, 10 appear in
and proseculé any action arising from such insurance policics, to collect and receive insurance proceeds, and to deduct thtrefrom Lender’s expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or ke any action hereunder. Borrower further authorizes Lender, at Lender's option, (&} to hold the balance of such proceeds 10 be used 10
reimburse Borrower fur the cost of reconstruction or repair of the Property or {b) to apply the balance of such p ds to the pay of the sums
secured by this Instcument, whether or not then due. in the order of application sct forth in paragraph 3 hereof (subicct, however, to the rights of

the lessor under the ground lesse if this Instrument is on & leasehold).

I the insurance proceeds are held by Lender to reimburse Borrower for the cost of 1estoration and repair of the Property, the Property shall be
restored to the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender's oprion,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect san
cost estimates, architect’ s cenificates, waivers of liens, sworn statements of mechanics and materislmen and such other evidence of costs, percentage
sompletion ol pplication of pay and satisfaction of liens as Lender may reasonably require. If the insurance prooceds are
applled to the payment of the sums secured by 1his Insirumen, any such application of proceeds to principal shall not extend or postpone the due
dases of the monthly instaliments referred o in paragraphs | and 2 hercof or change the amounts of such installments. If the Property is sold
punuani o paragraph 27 hereof or if Lender scquires Ltle 1o the Propeny, Lender shall have all of the aght, utia and interest of Barrawer in and to
any insurance policies and unearned premitms thereon and in and 10 the proceeds resulung from any damage to the Property prior so such sale or

BOGUINILION,
‘& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Bormower (a) shall Dot commit waskt of permit impastment of
deteriorauon of the Property, {b) shall not abandon the Propesty, { ¢} shali restore or repair prompily and in & good and workmanlike manner all

Usiform Covemants—Multifamily-—1/77—FNMA/FHLMC Forms (Medified THF) (page 3 of & pages)

y 1o Lender, coniractor’s -
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14. E‘STOPPEL CERTIFICATE. QNIF F'l’f wn’ll'tAe frop @e fu .'_.‘ ¥ilh,l wristen sigtement, duly
acknowledged, sening forth the sums™S€cufed instrumdnt a Q of stiheff cou | ther délense Whichjexistd against such
sums ang thie obligstions of this tnstrument.

1S. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrumen is intended to be a secutity agreement pursuant to the
Uniform Commercial Code for sny of the items specified above as pant of the Property which, under applicable Iaw, may be subject to & security
interest pursuant 1o the Uniform Commercial Code, and Borrower hereby grants Lender a security intetest in said {lems. Borrower agrees ethat
Lender may file this Instrument, or a reproduction thereof, in the real estste records or other appropriate inden, as & Anancing statement for any of
the ilems specified above as pan of the Property. Any reproduction of this lnastrument or of any other secunty sgreement or financing sistement
shall be sufficient as a financing statement. [0 adduion, Borrawer agrees (o exccute and deliver 1o Lender, upon Lender's request, any financing
sstements, as well a3 extensions, renewals and amendmenis thereof, and repmductions of this Instrument in such form as Lender may require to
perfect a secunity intefeat with respect to suid nems. Borrower shall pay all cost of filing such finanving siatements und any cxtensions, renewals,

d ts and rel thereof, und shall pay all ressonable coMs and eapenses of any record searches for fnancing statemenis Lender may

reasonably require. Without the prior wrillen consent of Lender, Borrower shall not create or suffer to be created pursuant 1o the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants 1o pay when due all sums secured by this Instrument, Lender shall
have the remedies of 8 secured party under the Uniform Commercial Code and, at Lender’s option, may also in
paragraph 27 of this Instrument #1 1o such ilems. In eéxercising any of said re i
any isems of personsl property specified above as pant of the Property separately or togelther and in any order whawoever, without in any way
affecting the avaifability of Lender’s temedies under the Uniform Cammercial Code or of the remedies provided in paragraph 27 of this Instrument.

voke the remedies provided in
d Lender may p ] inst the items of real property and

(WY

isona)

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “Jease™ shall mean “'sublease” if this lnstr
Borrower shall comply with and observe Borrower's obligations as isndlord under all leases of the Propeny or sny pan thereof. Borrower will not

lease any portion of the Propeny for non-residential use except with the prior wrilten approval of Lender. Borrower, st Lender’s request, shail
furnish Lender with exersted copies of all leases now existing or hereafler made of all o any pan of the Property, and all leases now or hereafter
entered into will be in sorncand substance subject to the approva) of Lender. Al leases of the Property shail specifically provide that such leases
are subordinate 1o this Instzument: that the tenant attorns 10 Lender, such attornment to be effective upon Lender's acquisition of utle to the
Property; that the tenant agrec. 10 txecute such further evidences of attornment as Lender may from time to time request; that the attornment of the
tenant shatl not be terminates by “zreclosure; and that Lender may, at Lender’s option, accept or reject such sttornments. Borrower shall not,
without Lender’s written conseni. -=xe ute, modily, surrender or terminate, cither orally or in writing, any lease now existing or hercalter made of alt
or any part of the Property providing tor a term of three years or more, permil an assignment or sublease of such a lease without Lender’s written
consent, or request of consent to the subsidination of any lease of all or any pant of the Property to any lien subordinate to this Instrument. I
Borrower becomes aware that AnY tenaat 7/ choset 1o do, or is doing, any act or thing which may give rise to any right of set-off against rent,
Borrower shall (i) ke such steps as shall de re-sonably calculated to prevent the accrual of any right 1o a set-off against rent, (ii) notify Lender
thereof and of the amount of said set-offs, wad (i) within 1en days afier such accrual, reimburse the tenant who shall have acquired such sight 1o
set-off or 1ake such other steps as shall cffectively disc harge such set-off and as shall assure that rents thereafier due shall continue 1o be payable

without set-off or deduction.

Upon Lender’s request, Borrower shall assign 10 Len( er, by written instrument satisfactory to Lender, all leases now existing or hereafter made
of afl or any part of the Property and alf security deposits ~asz. by 1enants in connection with such leases of the Property. Upon assignment by
Botrower to Lender of any leases of the Property, Lender shilll bl.ve all of the rights and powers possessed by Borrower prior (o such assignment
and Lender shall have the right to modify, extend or 1erminate 1ach existing leases and 1o execute new leases, in Lender’s solc discretion.

11 !!M!D!ES CUMULATIVE. Fach remedy provided in this lisfrument is distingt and cumulutive to all other rights or remedies under this
Instniment or afforded by law or equity, and may be cxercised concuttent’y, lndependently, or successively, in any ordet whatsoevcr.

18 ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If surower shall voluntarily file a petition under the Federal Bankrupicy
Act, as such Act may from time to time be amended, or under any simila: o raccessor Federal siatule relating to bankrupicy. insolvency,
arrang or reorganizations, or under any state bankruptcy or insolvency (ict,sr file an answer in an involuntary proceeding admitting
insolvency or inability (o pay debts, or if Borrower shall fai) 1o obtain a vacation or 5.8 o5 involuntary proceedings brought for the reorganization,
dissolution ot liquidation of Borrower, or if Borrower shall be adjudged a bankrupt. or il » irustec of receiver shall be appointed for Borrower or
Borrower's property, or if the Propenty shall become subject to the jurisdiction of a Fedecal Fankrupicy coun or similar siate court, or if Borrower
shall make an assignment for the benefit of Barrower's creditors, of il there is an auachmer ;[ execution or other judicial scizure of any portion of
Bosrower's assets and such seizure is not discharged within tea days, then Lender may, at Lende s opvion, declare all of the sums secured by this
Instrument 10 be immediately due and payable withoul prior notice to Borrower, and Lender may invoxs any remedies permitted by paragraph 27
of this Instrumeni, Any attomey’s fees and other expenses incurred by Lender in connecuon wun /doower's bankrupicy or any of the other
aforesaid events shall be additional indebted of Borrower secured by this Instrument pursuaat o pac.graph 8 hereol.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER:; ASSUMPT’ *~. On sale or transfer of (i) all or
any pant of the Property, or any interest thertin, of (i) beneficial inmerests in Barrower (if Borrower is not 1 natral person of persons butis a
poration, p hip. trust or other legal entity), Lender may, at Lender’s option, declare ali of the sums 3¢ ured by this Instrument w0 be
immediately due and payable, and Lender may invoke any dies permitted by paragraph 27 of this Instrumen:. Thiz~otion shall not apply in
case of
{(a) transfers by devise or descent or by operation of law upon the death of s joint tenant or a parnner;
.(b) sales or wansfers when the transferee’s creditworthiness and management ability are satisfactory to Lender 7ad ‘he transferee has
: executad, prior 1o the sale or iransfer, a written assumplion agreement containing such terms as Lender may require in7.uding, if required
by Lender, an increase in the rate of interest payatie under the Note:
(c) the grant of a leasehold interest in a pant of the Property of three years or less (or such longer lease term as Lender maj £ it by prior
written approval} not containing an option o purchase {except any interest in the ground lease, if this Instrument 15 o2 & icasehold );
(d) sales or transfers of beneficial imerests in Borrower provided that such sales or transfers, togethes with any prior sales or uansfers of
beneficial interests in Borrower, but excluding sales or iransfers under subparagraphs (a) and (b) above, de not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and
() sales or iransfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stated below or at
such other addresa as Borrower may designate by notice 1o Lender as provided herein, and ( b) any notice 10 Lender shal) be given by certified
mail, return reosipt req d, 1o Lender's add stated herein or to such other address as Lender may designate by notice to Borrower as
providad hercin. Any natice provided for in this Instrument or in the Note shalt be decmed 10 have been given to Borrower or Lender when given
in the m designated berei

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: AGENTS; CAPTIONS. The covenants and agreements
hercin contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provitions of paragraph |9 hereof. All covenants and agreements of Borrower shall be joint and several. iIn exercising any rights hereunder or
taking amy actions provided for herein, Lender may act through its employees, agents or independent contractors as suthorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not 1o be used to interprel or define the provisions

hereol.

23. UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVERABILITY. This form of multifamily instrument combines
uniform covenanta for nationa) vie and nop-uaiform covenants with bmuted vanauons by jurisdicuon 10 constitute & uniform security instreument
ocovering real propenty and related Axtures and pensonal propery  Thi Imatrument sball be governed by the taw of the jurisdiction in which the
Propeny is located. In the event that any Provisos oF thus lostrumest of the Nate coaltets weth spplicable law. such conflict shall noe affect other
provisoms of thia Insteument o7 the Note whah vaR be given ot withuut the coaflcung pev and 1o thu end the provimons of the
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Noa-Uniform Covenants. Borrower and Lender further covenanit and agrec as follows:

27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including. but not
limited to, the covenanis to pay when duc any sums secured by this Instrument, Lender ot Lender's opticn may declare all of the sums secured by

this Instrument to be immediately duc and payable withoul further demand and may foreclose this Insirument by judicial proceeding and may in-
voke any other remedies permitied by applicable law or provided herein, Lender shall be entitled to collect all costs and expenses incarred in pursu-
ing such remedies, including, but not limited to, attorney’s fees, costs of documentary evidence, abstracts and title reports.

18. RELEASE. Upon payment ofall sums secured by this Instrument, Lender shall release this Instrumenl. Borrower shall pay Lender's reason-
able costs incurred in relcasing this Instrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homesicad exemption in the Propenty. [f Borrow-
er is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behall of ali other persons acquiring any interest
or title in the Property subsequent 1o the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES, Upon requesi of Borrower, Lender, at Lender's option so long as this Insirument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thercon, shail be sccured by this fnstrument when evidenced
by promissory notes stating that said notes arc secured hereby. At no time shall the principal amouni of the indebtedness secured by this Instrument,
not including sums advanced in accordance herewith 10 protect the sccurity of this Instrument, exceed the original amount of the Note (US

a . ) plus the additional sum of US $

31. The Borrower resese s and agrees that the proceeds of the Note secured by this Morigage will be used for the purposc specified in Section
6404 (1) (c) of Chapier 1 roF the lllinois Revised Statutes and that the principal obligation secured hereby constitutes a business foan which comes

within the purview of saii peagraph.

32. R isconvenanted and agrerd ihal the property mortgaged herein shall at na time be made subject 1o any Trust Deed, Moriguge or other licn

subordinate to the lien of thisinxra=asnt. In the event that the property morigaged hercin does become subject 10 any such Trust Deed, Morigage

. -, or other lien subordinate (o the lien 3t V.ie Morigage, Lender may, at Lender's option, declare all of the sums secured by this Instrument tobe imme-
diately due and payahle, and Lender riay ‘avoke any remedics permitled by paragraph 27 of this Instrument.

"IN WITNESS WHEREOF, Borrower has ¢ ~Cuted this Instrument or has caused the same 10 be executed by its representalives thercunto duly
authorized.

Timothy O.T. Ts'o
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2nd day of December,
1986 and is incorporated into and shall be deemed to amend and
supplement the Multifamily Mortgage (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure

Borrower's Adjustable Rate Note (the “"Note") to
(the "Lender") of the same

date and covering the property described in the Security Instrument
and located at:

1908 Edgebrook, Palatine, Illinois
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 7.E MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE
BORROWER'S MTITHLY PAYMENTS WILL INGREASE. IF THE INTEREST RATE
DECREASES, ‘THZ BORROWER'’S MONTHLY PAYMENT WILL DECREASE.

the provisions’ couriained in the Note concerning per annum interest
rate and monthly paymsent changes are as follows:

®»_ ... The initial rate =f interest due and payable hereunder shall be
10.00 percent per annum. The interest note is subject te change,
however, begimning on tlle lut day of January, 13%2 and on that dey
every Thirty Sixth (36th) rionth thereafter (the "Change Dates™) subj!‘ﬁ‘
only to the limitations set/ forth herein. The per annum Rate Of '!%’
Interest shall be changed on cach "Change Date"” to a "Rate Of Interest'
,which equals the "Current Index Pate" plus 3.00 percent. The Current
Index Rate shall be the most recint "Index Rate" available as of 30
days prior to a Change Date, The index Rate shall be the yield in

_ United States Treasury securities adjuszcd to a constant maturity of
Three Years, as made available by the  Federal Reserve Board. 1f the
Index Rate is no longer available, the holaor of the Note will choose a
new index which 1s based upon comparable fOformation. Wrltten notlice
of the nota holder's choice of a new index/rhall be sent to the

undersigned.

Changes to the per annum rate of interest./-as described above,
shall be subject to the following limitations. Durlng the term of the
loan the per annum rate of interest on any Change Date shall never be
greater than 15.00 percent per annum or be less than 1J.u? percent
per annum. Late charges and default charges as speciticd. below,
however, are payable in addition to the per annum rate limtations set
forth in this paragraph and nothing contained herein shall e deemed to
limit the imposition of such late charges and/or default chargas.

The initial monthly installment payments of principal and fatecrst
shall be in an amount necessary to amortize the original indebtednzs’,
together with interest at the initial rate, over a Twenty Five yeur

period (the Amortization Period). Monthly installments of principal
and interest, however, shall be changed, effective with the installment
due in the month immediately subsequent to the Change Date, to an
amount necessary to amortize the principal balance ocutstanding on such
Change Date, together with interest thereon at the new per annum rate
of interest over the number of years remaining in the Amortization
Period. Interest on this loan shall be payable monthly in arrears,
except that per diem interest from the date of disbursement to the end
of the calendar month in which disbursement cccurs shall be payable in

advance,
IN WITNESS WHEREOF, Borrower has executed this RIDER.

gt AT O T

Borrowers: mm——y
Tinda F.Q. Ts'o

Tiadthyl0.T. Ta'o—

Borrowers Address: 1908 Edgebrook,
Palatine, Illincis
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