UNOFFIGIAL CREYs . .

This Mortgage made this_20th __day of Deceinber 1986 __between Alfred J. Stechr:

fﬁ 11“EJQQEELJEL_SIESHIuiilhaﬁiJﬂ%ﬁ?*Monoaooﬁmana______JAllia:xza_Eumdi:m;Janpany

. and its successars and assigns (hereinafier the “Maortgagee™

RECITALS
WHEREAS. Mortgagor is indebted to Mortgagee in the sum of Seventy-Three Thousand Eighty Dollars and no/100

§.73 3080, 00====wmwx ponars inciuding intersst thereon as evidenced by a Promissory Nate of even data herewith mads by Mortgagor (the
"wa and payable sn arcozdance with the lerms and conditions staled theremn, '
W, TIREJE nsideralion of the aloresaid sum and other %ood and valuable consideratign, tha recaipl ang sulficiency of which is

FORE. lagtoagor. in co
nereby acknowledged. 1o sech:.¢ payment thereof and of all other sums required by the terms ol sard Note ot of this Morigage to be rmd by Mortgagor and fo

secure the performance of the t2imvs, covenants and condittons herein or in the Nole contained and lo secure the prompt paymed! of any sums dugunder any
renewal. extension o change iv % Nole of of any Note given m substilution thereg!, which renewal. extension, change, of substtlution shall not impalr I
any manner the validity or priori%/ of this Morigage does hereby grant, convey. warrant. sell and assign lo Mortgages. its successoss and assigns all

of the fallowing real estate siluated in Cook County Hhinois. 10 wit.

Lot 4288 in Elk Grove Village, Hection 14, being a subdivision of
the south half of Section 32, Townsnip 41 North, Range 11 East of
the Third Principal Meridian accordiig to the plat thereof recorded
in the office of the Recorder of Deeds cn October 21, 1965 as

Document No. 19625181.
Commonly known as 226 Trowbridge, Elk Grove Village, IL 60007
PIN #08-32-413-014-0000 -
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143353 TRAN 1168 12/2%/86 13:22:00
' Kt b n %--B86—622285
COO¥ 'COUNTY RECORDER L

Mail To:

Kaiser & Associates
1350 S P1lum Grove Road
Palatine, IL 60067

Togethet with all improvements fenements. heredilamenls easements and appurtenances thereunto belonginﬁ\nr Perlaming‘ and a¥l equipment and
0

tinfures now nr hereatter sduated thereon or used in connechion therewith. wheiher or nol physically allached Ihere
To have and to hoid (he premises unto Morlgagee. its successars and assigns forever. 1or the puippses angd uses herein set forth free {rom ali rights and
benetits under the Homestead Exemplion Laws of the Slate ol fHinois. which said nights and benehils Mortgago: does herghy expressly release and waive

Ses Reverse Side lor Additional Cavenants
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COVENANTS

Mortgagor covenants and agrees:

1. To pay. when due. all sums secured hereby.

2. To keep the premises in good condition and repair and not to commit ar permil waste thereon;

3 Toheep the huildin\‘s now and hereafter stanging on the Morlpaged premises and all insurable parts of said real estate insured against loss or
damage by fire or olher hazards as the Mortgagee mar {rom lime to hime requite, all such insutance to be in lorms and companies and in sums
satisfa I{g o Mnrt?agee. A copy ol all insurance policies shall be held by and be payabla 1o Mortgagee as its interast may appear. At least
fitieen | Y days before the exgpiration oi each such palicy. Mortgagor shall deliver to Morigagee a copy of a policy fo take place of tha ones
S0 expiting.

. To pay. ten (10) oays before the same shall become delinquent or a penally attaches hereto for non-payment, all laxes, assessments and
tharges of e\ferx nature which may be levied. assessed. or charged of imposed on the premises, or any part thareot. and to pay when dus any
indebtedness which may be secured by a lien or charge on the premises, and. upon Jequasi by Mortgages, 1o exhibit to Morigages satistactory
evidence of the payment and discharge of such ien or claim.

. To comply promp*'v with all ordinances. regulations, laws, conddlions and restrictions which atfect the mortgaped praperty, or its use. and no
permit it fo be se0 for any unlawlul purposes.

. Yo execule. acknow'zige and deliver any and all insticuments upon demand of Morigagee. as Mortgagee may deem approptiate 10 perlect,
jurther evidence, pro’sci of facititate the enforcement of the lien of this Mortgage

. Mortgagor hereby assiyns and transters ta Martgagee all rents and profits due or 1o decome due and all deposils of muneJ as advanced rent,
or tor security, under Zu orusaat and fulure leases or aqreemems for use of occupancT of the Morlgaged premises, including thase made by
Maortgages undar powers hecein Jranted, hereby absolutely Iranslesring and assigning a I such leases and agreements and ail avails thereunder

1o Mortpages.

. Mmlgaﬂor hareby assigns and tranfiers unto Morigagee. up to the amount ol the indebledness secured ngsebfy. all awards of damages in
conneclion with any taking or injury 5 the morigaged propeily under power of emminent gomain or acquisiion for gghltc us# of quasi-public
use. and the proceeds of all awards alteriiia payment of ali expenses. inclyting Morigagee's altorney's eas, shall be paid 1o MorlPam and
Monggnqea nis hereby authorized, on behif wa” s the rame ol Metgagor, lo execute and deliver valid acquitfances and to appeal from any
such awar

. In the gvent of l0ss or damage ta the martgaged proporty. the proceeds of any insurance shall be paid 1o the Mortgages. All monies received in
cespect o the mortgaged property by Morigagee (a) under any policy of nsurance. (b} lrom awards ar damagas in connection wilh any taking
o injury of the martgaged properly lor pubhic use. (¢y fram rems and income. may at Mortgagee's oplion. without notice, be used (1) (owards
the payment of the indebledness secured hereby or any rurtion thereol whether or nol yet due and payable; (i) lowards reimbursemeni of all
costs, allarneys fees and oxpenses of Morlgagee in col(ecmg rie %oceeds al the insurance policies of the awards connected with the laking or
injury of the morigaged property Aay such monies receivru by Mortpagee nol used as aforesaid will be paid over to Mostgagor.

. In the event of a default by Mortgagor in the performance ol any agizement of Morlgagor heraunder of under any other instrumant given as
security in conngction with this transaction jd any payment provided far herewn or inThe Nole, ¢« if there «s a defaull in any prior morigage
aftecting the prermises lor a period of thuly r ‘ s' dars. of 1) there 15-a7 advance 1o Morlgagor under the terms of ang prior open-end morlgage
without Ihe written consent of Mortgagee. or il Mortgagor shall become annkrup! or insolvent, or file a petition in bankruplCy or a voiuntary
petilion to reorganize o 1o eftect a plan or other arrangements with creditp s o»make an assighment lor the benefit ol credilors of haveareceiver
appointed or should the mortgaged premises or any parl thereol be attachea. 'avied upan or seized, of if any of the represantahions, warranties
of statements of Mortgagor herein contained be incorrect ar if the Mortgagor sh=i! = candon the morigaged property. or sell or allempl to sell all
ar any part of the same. fhen and in any of such events. at Mortgagea’s oplion, thi w'inle amount hereby secured shatl become immed)atety due
and payabte withoul notice or demand and $his mortpage may be foreclosed accetr zgry. 1 Mortgagor should abandon the mortgaged property,
Morigages may take immediate possession thereof with ar without toreclasure

. Inthe evenl of detault in performance of any ol Mortgagar's covenants or agreements hevain erilained. Mon?agee may. bul need not, make an
payment or perform any acl herenbetora reaun ed of Mortgagor in any form and mannar doerved expedien! and may. but aeed not. make full
or partial payments of principal or interes! on prior encumbrinces f any. and purchase, dischargn. compromise or Sotlle any tax lien o1 any
ather lien. encumbrance. sut, title ar claim thereol or redeem trom any 1ax sale or lorletlire at’eching the pramises of Contest any 1ax
assessment. All montes paid for any of Ihg putposes herem authorized and all expenses paid o Zaurtod in connechan therewth, ncludin
reasonable atiorney’s fees. in and any olher momes advanced br Mertgagee (o protecl the premises snd the (ien hereof shall be so muc
addmonal indebtadness secured hereby and shall become immed:ately due and payable without actice ind with interest thereon as provided in
the Nole secured heieby.

~ In the event of any forectosure of this Morlgage. the Mortgagor shall pay all costs and allorney’s fees which may be incurred by Mortgagee
therein of 1n conaection with any proceeding (o which Morigagee may he a party DY' reasen of this morlgaqe. Morteuges wili pay Morlgagee, in
addition 1o other costs. a reasonable fee for hile evidence prior to and after the fling or forectosure and the prepa’alisn of such foreciosure.
1ogether with all other and furiher expenses of foreclosure and sale. inctuding expenses, fees and payments madeo provent or remove the
impasition of liens or ¢laims against the properly and éxpenses of upkesping and separr made in order o place the same.n.arzndition to be sold.

. Every maker or other person liable upon the Note secured hereby shall remain primarily bound {jointly and severally if more than one} unlil said
Note is fully paid. nolwithsianding any sale or transier of the marigaged property This instrument shall inure 1o the beneld of and bind the
respective fiewrs. successors and asssqlns of the parties. Whenever used. the singular number shall include the plural and the plural, tha singular,
and the use of any gender shall be applicable fo all genders. The word Mortgagor shall include all persons claiming under or thraugh Moclgagor
and all persons Hable for the payment of the indebledness or any part thereol. whether or nat such person shall have executed ths Note or

this mortgage.

. No remedy or right of Mortgagee shakt be exclusive. but shall be in addition 10 every other right or remedy herein conlerred or now or herealler
exisiing by law. Each and every right. power and :emedr may be exercised o enforced curremfr. No delay in any exercisg of any Morigagee's
fights hersunder shall prectude the subsequent exercise thereolso lonq as Morigagars are in defaull hereundsr and no waiver by Mortgagee o!
any delaull of Mortgager shail operate as a waiver of subsequent delaults. Time is ¢f the essence of this Morigage.

15. Any notice required or permitted bv( the provisions of this martgage. or by law. shall be suthciently given is sent by certitied mail. first class
posiage prepaid o the address of the respective pariies set lorth below.

16. Upen full payment of all sums secured hereby. Mortgagea shail execute and deliver 10 Morlgagor a reteasa of this marigage.
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