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9 1986 DEC 29 PH 2 26 86622390
e/ TRISTEE MORTGAGE CITICORP O SAVINGS

Corporate Olfice
Ona South Dearborn Street
R, Chicago, Hiinols 80803
S6622390 Telaphona (1 312 977 5000) l 5 00
S THIS INDENTURE made December 15 .19 B6 . by and between
) Blackstone Enterprises, Inc. »

——and-itnown-er-Fras-Ner— , herein referred to as “*Mortgagor®', and
Citicorp Savings of Iitin" o, a Federal Savings and Loan Association, a corporation organized and existing under the laws of the United States, orits

successors and assigns, acei. referred to as **Montgagee'”, WITNESSETH:

THAT, WHEREAS Mortyarsr has concurrently herewith executed and delivered a promissory note bearing even date herewith (**Note'"} in the

principsl umof Eighty - five thousand and No/ 100

DOLLARS
(¢ 85,000.00 # - made payable o the order of the Mortgagee in and by which the Morigagor promises (0 pay eut-of-that-
. z 4 ¢ ibed- (1) any additional advances and escrows, with interest

powionofthe-trust-ostete-subiost-to-said-Fr a- .
thereon as provided in the Note, made by te-iforigagee to protect the security hercunder. at any time before the release and cancellation of this

{ mongage, and (2) the principal sum and intcrest thaweon a1 the rate and at the rimes and amounts as previded in the Note, 10 be applied firs! to advances
9 and escrows then to interest, and the balance to priacir el ntil said indebtedness is paid in full. All of said principal and interest are made payable at such
place as the holders of the Note may, from time ta tines in writing appoint, and in absence of such appointment, then at the office of Clticorp Savings of

fitinols.

NOW, THEREFORE, the Mortgagor to secure the pavment of atl surns payable under the Note and all sums payable in accordance with the terms,
provisions and limitations of this mortgage, and also in conzsdemtion of the sum of One Dollar ($1.00) in hand paid, the receipt whereof is hereby
acknowledged, does by these presents MORTGAGE, WARRZ AT, GRANT, REMISE, RELEASE, ALIEN and CONVEY unto the Morngagee, its
successors and  assigns, the following described real (estatr” and all of its estate, right, title and interest therein, situate,
lying and being inthe Village of Oak Park ,County of Cook . and State of Dlinois, to-wit:

LOT 7 IN BLOCK 4 IN OAK PARK AVENUE SUBDIVIGION BEING A SUBDIVISION OF LOTS 2 AND 3

AND 'THAT PART OF LOT ! LYING WEST OF OAK PARK AVENUE IN THE PARTITION BY THE CIRCUIT
COURT OF COOK COUNTY, ILLINOIS OF THE EAST 1/2.%4% LOT 2 IN THE SUBDIVISION OF SECTION
18, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD.£RINCIPAL MERIDIAN (EXCEPT WEST 1/2

OF THE SOUTH WEST 1/4 OF SAID SECTION) IN COOK COUNTY?. ILLINOIS

TAX I.D.#: 16-—18-—135—01’{?60

more conunonly known as:!

2
g
8

//'325 Qak Park Ave., Oak Park, Illinois . o . b'é

which, with the property hereinafier described, is referred to herein as the **premises™,

TOGETHER with all buildings, improvements, tenements. easements, fixtures, and appurienances thereto belonging. and al! rents, issues and
profits thereof for so long and durinig all such times as Mortgagor may be entitled thereto (which are pledged primarily and on a parity with said resl estate
and not secondarily), and all shades, awnings, venetian blinds, screens, screen doors, storm doors and windows, stoves and ranges, curtain fixtures,
partitions, attached floor covering, now or hercafier therein or thereon and all fixtures, apparatus, equipment or articles now or hereafter therein or
thereon used to suppiy heat, gas, air conditioning, water, light, power, sprinkler protection, waste removai, refrigeration (whether single units or
centrally controlled), and ventilation, including (without restricting the foregoing):

(a) (if the improvements consist of a hotel, mote! or fumnished apartments) all other fixtures, apparatus, equipment, fumniture, furnishings, and
aticles used or usefitl in connection with the hotel, motel or furnished apariment business now ot hereafter coxfucted upon said premises, or

(b} (if the improvements consist, in whole or in pant, of unfumished apartments) all other fixtures, apparatus. equipment and atticles of the
type and customarily furnished by landlords to tenants or occupants of unfurmished apartment properties in the municipality in which the
premises are located, or

(c) (if the improvements consist of a residence, other than en apartment type building) all washing machines, clothes dryers, waste disposal
units, attached fans, ducts, automatic dishwashers, and mdio and television aerisls, or

(d) (if the improvements consist of a commercial building, manufacturing plant or other type of improvements uscful for industrial or

purposes) all fixtures, appamatus, equipment and asticles. other than such as constitute trade fixtures used in the openation of any
conducted upon the premises as distinguished from fixtores which relate to the use, occupancy and enjoyment of the premises,
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6. Mortgagee's Interest In and Use of Deposits. In the event of a default in any of the provisions contained in this mongage or in the Note, the
Mortgagoe may at its option, without being required 10 do 50, apply any moneys at the time on deposil pursuant to pamgraph 5 hereof, as any one or more
of the samc may be applicable, on any of Montgagor's obligations herein or in the Note contained, in such order and manner as the Morngagor may elect.
When the indebtedness secured hereby has been fully paid, any semaining deposits shall be paid to Mortgagor or to the then owner or owners of the
mongaged premises. Such deposits are hereby pledged as additional security for the indebtedness hercunder and shall be held in trust to be irmevocably
applied by the Mongagee for the purposcs for which made hereunder and shail not be subject to the direction or control of the Morigagor; provided,
however, that the Mortgagee shall not be liable for any failure 10 apply to the payment of laxes, assessments, water and scwer charges and insurance
premiuma any amount so deposited unless Mongagor, while not in default hercunder, shatt huve requested Mortgagee in writing not less than thirty (30)
days prior 10 the due date therefor to make application of such funds to the payment of the particular taxes, assessmems or insurance premiums for
payment of which they were deposited, accompanied by the bills for such taxes, asscssments and insurance preniums.

7. Mortgagee's Right 1o Act. If Morigagor fails lo pay any claim, lien or encumbrance which shall have a prior lien to the lien of this indenture, or
to pay, when duc, any 1ax or asscssment, OF any insumnce premium, or to keep the premises in repair, as sforesaid, or shall commit or permit waste, orif
there be commenced any action or proceeding affecting the premises of the title thereto, then Montgagee, at its option, may pay such claim, lien,
encumbrance, tax, assessment or premium, with right of subrogation thereunder, may procure such abstracts or other evidence of title as it deems
necessary, may make such repairs and take such steps as it deems advisabie to preveat or cure such waste, and may appeas in any such action or
procceding and retain counsel therein, and take such action therein as Mortgagee deems advisahic, and for any of such purposes Mortgagee may advance
such sums of moncy as it deems necessary. Mortgagee shall be the sole judge of the legality, validity and priority of any such claim, tien, encumbrance,
1ax, assessment and premivm, and of the amount necessary to be paid in satisfaction thereof. Mongagor will pay to Monigagee, immediately and without
demand, all sums of money advanced by Morngagee pursuant (o this paragraph, together with interest on each such advance al the mte sct fonh in the
Note, and all such sums and interest thereon shall be secured hereby .

8. Adjustment of ) wsts with Insurer and Application of Proceeds of Insurance. In case of loss, the Mortgagee (ur afler entry of decree of
foreclosure, purchaser at the ss'e, or the decree creditor, as the case may belis hereby authorized cither (a} to settle, collect, compromise and adjust, in ils
discretion any claim under sach insurance policies withoul consent of Mortgagor, or (b) to allow Mortgugor (o agree with the insurance company or
companics on the rmount to be paill upon the loss. In either case Mortgagee is authorized to collect and receipt forany such insurunce money. Mongagor
agrees to sign, upon demand by oiqyegee. #ll receipis, vouchess and refeases required of him by the companies. If (a) Mostgugor is obligated 1o restore
or replace the damaged or desiriyes® blidings or improvements under the terms of any lcase or leases which are or may be prior 1o the lien of this
Mortgage, (b) such damage or destn/ciic n does not result in cancellalion or termination of such lease, (c) the insurers do not deny liability as to the
insureds, and {d) such proceeds are sufiier. t: 72store or replace the damaged or destroyed buildings or improvements in the judgment of Mortgagee, such
proceeds, after deducting therefrom any ex;enses incurred in the collection thereof, shull be used to reimburse Morigagor for the cast of rebuilding or
restoration of buildings and improvements of £ ai< premises. In all other cases, such insumunce proceeds muy , at the option of Mongagee, cither be applied
in reduction of the indebtedness secured heichy, whether due or not, or be held by the Mongagee and used to reimburse Mangagor for the cost of the
rebuilding ar restoration of buildings or improvem :nts op said premises. The buildings und improvemenis shall be so restored or rebuilt as to be of at least
equal value and substantially the same character as prior to such damage or destruction. In the event Mortgagor is entitled to reimbursement out of
insurance proceeds, such proceeds shall be made availablc, {rom time to time, upon the Mortgagee being furnished with satisfactory evidence of the
estimated cost of completion thereof and with such archit ct's Lertificates, waivers of lien, contrctors’ swom sialements and other cvidence of cost and
of payments as the Mortgagee may reasonably require and-argmove, and if the estimated cost of the work exceeds ten percent (10%) of the original
principal amount of the indebtedness secured hereby, withall pilar; and specifications for such rebuilding or restoration as the Mortgagec may reasonably
require and approve. No payment made prior to the final compietion >f the work shalf exceed ninety percent {90%) of the value of the work performed,
from time to time. and at all times the undisbursed balance of said p1orCeds remaining in the hands of the Mortgagee shall be a1 Jeast sufficient to pay for

the cost of completion of the work froe and clear of liens.
In the case of loss afier foreclosure proceedings have been instituted , th proceeds of uny such insumnce policy or policies, if not applied as aforesaid

in rebuilding or restoring the buildings or improvements, shall be used to pay the amount due in accordance with any decree of foreclosun: 1hal may be
¢ cquity of redemption if he shall then be entitled to the same oras

entered in any such proceedings, and the balance, if any. shall be paid tothe owier ¥ th
the court may direct. In case of the forectosure of this mortgage, the court in its derite may provide that the mortgagee's clause attached to each of said
insurance policies may be canceled and that the decree creditor may cause 8 ne'v Yast clause to be attached tn each of said policies making the loss

thercunder payable to said creditor; and any such forcclosure decree may further provid... thal in case of one or mone redemptions under said decree,
pursuant to the statute in such case made and provided, then and in every such case, Cara successive redemplor may cause the preceding loss clause
attached to each insurance policy to be canceled and a new loss clause to be attached thereto, /naking the foss thereunder payable to such redemptor. Inthe
event of forectosure sale, Mortgagee is hereby authorized, without the conseni of Mongagur, to as=en any and ail insurance policies to the purchaser ai

the sale, orto take such other steps as Mortgagee may deem advisable, to cause the intercst of sudn puizhaser to be protected by any of the said insurance

9. Stamp, Transfer or Revenue Tax. If, by the laws of the United States of America, or of any {t.te having jurisdiction over the Mortgagor or the
premises, any tax is due or becomes due in respect of the issuance of the Nate or this Mongage or the recordution thereof, the Mortgagor covenanis and
agrees to pay such tax in the manner required by any such law. The Morngagor fusther covenants {o hold harm’-<= and agrees to indemnify the Mortgagee,
its successor or assigns, against any liability incurred by reason of the imposition of any such tax.

10. Prepayment Privilege. At such time as the Mortgagor is not in defauli cither under the terms of the Note 01 ynderthe terms of this Mortgage, the
Mongagor shall have such privilege of making prepayments on the principal of the Note (in addition to the required pa: «nunis) as may be provided in the
Note. and in accordance with the terms and conditions, if any, set forth in the Note.

11. Effect of Extensions of Time. If the payment of said indebtedness or any part thereof be extended or varied or ¢ »-y part of the security be
released, all persons now or at any time hercafier liable therefor, or interested in said premises, shall be held to assent tosuck extention, variation ot
release, and their liability and the lien and all provisions hereof shalf continue in full force, the right of recourse against all such peisons being expressly
reserved by the Mongagee, notwithstanding such extension, variation or rclease.

12. Effect of Changes in 1.aws Regarding Taxation. In the eveni of the enactment after this date of any law of the state in wiiich the premises are
located deducting from the value of land for the purpose of taxation any licn hereon, or imposing upon the Mongagee the payment of the whole or any part
of the taxes or assessments or charges or liens herein required to be paid by Mongagor, or chunging in any way laws relating to the waxation of mongages
or debis secured by mortgages or the mortgagees interest in the property, or the manner of cotlection of taxes, 5o as to affect this Mortgage or the debt
secuted hereby or the holder thereof. then, and in any such event, the Mortgagar, upon demand by the Mongagee, shall pay such taxes or as5cssments, or
reimburse the Motgagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee (a) it might be unlawful to require Mongagor 1o
make such payment or (b) the making of such payment might result in the impasition of interest in excess of the maximum amount permitied by law, then
and in such cvent. the Mongagee may clect, by nolice in writing given to the Mortgagor, to declare all of the indebtedness secured hercby to be aiwd
become duc and payable sixiy (60 days from the date of giving of such sotice.

13. Mortgagee’s Performance of Defaulted Acts. In casc of default therein, Mortgagee may, but need not, make any payment or perform any act
herein required of Mortgagar in any form and manncr decmed expedieni by Mongagee, and may, but need not, make full or partial payments of principal
or interest on prior encumbrances, ifany, and purchase, discharge, compromise or seitle any tax licn ot other prior lien ortitle or claim thereof, or redeem
from any tax sale or forfeiture affecting said premises oF contest any tax or assessment. All moncys paid for any of the purposes herein authorized and all
expenses paid or incurred in connection therewith, including attomeys” foes, and any other moneys advanced by Mongages to protect the mongaged
premisea and the lien hereof, shall be 30 much additional indebtedness secured hereby . and shail become immediately due and payable without notice and
with intesest ihereon at the rate of interest then applicable to the indebtedness secured by this Mongage. Inaction of Mortgages shall neverbe considered

as a waiver of any right accruing to it on account of any default on the pan of Morngagor.

14. Mortgagee's Relisnce on Tax and Insurance Bills, Etc. Mortgagee in making any payment is hereby authorized: (a) to pay any laxes,
assessments and insurance premiums, according 1o any bill, statement or estimate procured from the appropriate public office or vendot without inquiry
into the accumcy of such bill, statement or estimate or into the validity of any tax, assessment, insumnce premiums, sale, forfeiture, tax lien or title or
claim thereof: or (b) to purchase, discharge, comprostise or settle any other prior lien, withou! inquiry 23 to the validity or amount of any claim for lien

which may be asserted.

CITICORP SAVINUGS FORM 13934
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covenants or agreements contained in
of the asalgnment thercof, or in the defense of any claims or demards, the amount thercof, including costs, expenses and reasonable attomeys’ fees, shall

be secured hereby, and the Mongagor shall reimburse the Mortgagee therefor immediately upon demand.

21. Application of Income Received by Mortgagee. The Montgagee in the exervise of the rights and powers hereinabove conferred upon it by
paragraph 19 and pamgraph 20 hereof shall have full power to use and apply the avails, rents, issues and profits of the premises to the payment of oron
account of the following, in such order as the Mongagee may determine:

(2} 1o the payment of the operating expenses of said grupery, including cost of management and leasing thereof twhich shall intlude
reasonable compensation to the Mortgagec and ils agent or agents, if management be delegated 1o an agent or agents, and shall also include lcase
commissions and other compensation and expenses of seeking nnd procuring tenants and entering into Jeases), established claims for dumages, if
any, and premiums on insurance hercinabove avthorized,

(b) to the payment of taxes and special assessments now due or which may hereafter become due on said prentises;

(c) to the payment of all repairs, decorating, rencwals, replacements, alterations, udditions, betterments, and improvemenis of said premises,
ncluding the cost from time to time of installing or replacing refrigeration and gas or electric stoves therein, and of placing swid prepeny in such

condition as will, in the judgment of the Mortgagee, make it readily rentable;
(d) to the payment of any indebiedness secured hercbhy or any deficiency which may result from any foreelosure sale.
22. Morigagee’s Right of Inspection. Morngagee shall have the right to inspeet the premises at all reasonable times and uecess thereta shall be

permiticd for that purpose.

23. Late Charge. In the event the Mortgagee shall, from time 10 Lime, accepl payment of uny installmend required on the Note and upder this
Mortgage which is in arrears, Mortgagee may collect u **late charge’* as provided for in the Note 1o cover the extr expense involved in hundling
delinquent payments; provided, however, that nothing in this paragrsph contuined shall auhorize the Mongagee to colleet or demand uny payment
whirh would result in thZ iy osition of intcrest in excess of the maximum amount ullowed by law.

24. Condemnation. Mo-(gagor hereby assigns, transfers and sets overunte Mortgagee the entire proceeds of any awand or uny claim for dumages for
any of the mortgaged property aki*n or damaged under the power of eminent domain or by condemnation. Mongagee may clect 1o apply the proceeds of
the award upon or in reduction = 142 indebtedness sceured hereby | whether due or not. or to require Mongagor to restore or rebuild, in which event the
proceeds shall be held by Montpiper and used to reimburse Montgagor for the cost of the rebuilding or restoning of buildings ar improvements on said
premises, in accordance with plans ard sbecifications to be submitted 10 and approved by Momgagee. IT the Morntgagor is oblignted to restore or repluce
the damaged or destroyed buildings ov-imziovements under the lemms of any lease or Jeases which ate or may be prior to the lien of this Mongage and if
such teking does not result in cancellation of tormination of such lease. the awant shall be used to reimbune Mangagor for the cost of the rebuilding or
restoring of buildings or improvements on s/id-premises, provided Morgagor is not then in detault under this Mortgage. In the event Mortgagor is
required or authorized, cither by Mongaged™s clection as aforesaid, er by vinue ofany such lease. to ebuildor restore, the proceeds of the award shall be
paid out in the same manancras is provided in paragraph 8 hercof fos the payment of insurnce procecds toward the costof rebuilding or restoration. [f the
amount of such award is insufficient to cover the vostf rebuilding or restoration, Mongugor shall puy such cost in excess of the award, before being
entitled to reimbursement out of the awand. Any surpias which may remain out of said award after payment ot such cost of rebuilding or restomtion shall,
at the option of Mongagee, he applied on account of th: ind biedness secured heneby or be paid W any other party entitled thereto. In applying the
proceeds of any award on account of the indebtedness secured bareby, Morgagee shall be entitled to cotlect, vut of the proceeds of the awand, a premium
on the amount prepaid, at the same tate us though Morngago: hae. elected an the time of such application of proceeds (or if Morntgagor then has no such
election, at the first succeeding dale on which Morngagor couiu 2o clect) to prepay the indebledness in accondance with the terms of the Note secured

hercby.
25. Release upon Payment and Discharge of Morigagor's Obligatinns. Mongugee shall release this mortgage and the lien thereot by proper
instrument upon payment and discharge of all indebledness secured hersby ond payment of a reasonable fee to Mongagee for the preparation and

exceution of such reigase.

26. Giving of Nofice. Any notice which cither pany hereto may desire ol befreguired w give o the other pany shalt be in writing and the mailing
thereof by certified mail nddressed o the Mongagor at the mongaged prennses (deagrated by street actdress) orte the Montgagee, ot its principal office in
Chicago, Illinois to the attentinn of the office uf the Vice President in chirge of comimerlod el farnidy real estite boaas and specifying the losn number,
or at such other place within the United States as any party hereto may by notice inwritive designate as a pliee for service of natice, shall constitute
service of notice hereunder. Any notice given by the Mongagee shall be deemed given ¢atie date the samie is deposited in the United States mails.

2. Walver of Defense. No action for the enforcement of the licn or of any provisionfiireof shall be subject ta any defense which would nel be good
and available to the party interposing same in an action at law upon the Note hereby secunal.

28. Walver of Statutory Rights. Mongagor shall not and will not upply for or avail itselof any apprisement. valuation. stuy. extension or
exemption laws, orany so-called ** Moratorium Laws ™", now existing or herealter emteted. in onder torixvent orhimber the enforcement or tareclosure of
thix Mongage, but hereby waives the benelit of such laws, Mongagor forstselfamball who may claim thron g or inder it waives any and all rght w have
the property nixd estates comprising the montgaged propeny marshalied upon nay foreclosure of the' s hiereol and agrees that any count huving
jurisdiction to foreciose stch tien may onder the mortgaged property sold as ap entipery. THE MORTGAGIOR‘HEREBY WAIVES ANY AND ALL

L.LE UNDER ANY ORDER OR DECRELE OF FORECLOSURE, PURSUANT TO RIGHTS HEREIN

RIGHTS OF REDEMPTION FROM SA
GRANTED. ON BEHALF OF THE MORTGAGOR. THE TRUST ESTATE AND ALL PERSONS BENEFITIALLY INTERESTED THEREIN,

AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE PREMISES DESC<IBED HEREIN SUBSEQUENT
TO THE DATE OF THIS MORTGAGE. AND ON BEHALF OF ALL OTHER PERSONS TO THE EX TENT PERMITVED BY THE PROVISIONS
OF THE ILLINOIS STATUTES.

29. Mortgngee’s Lien for Service Charges and Expenses. At all times, regandiess of whether any Inan proceeds Yave been disbursed, this
Montgage secures (in addition to any loan proceeds disbumsed from time o tise) the payment of any and all loan commissions, s.rvive charges, liquidated
damages. expenses and advances due to or incurred by the Mongagee in connection with the loan 1o be sccured hereby, aliir wcrordunce with the
application and loan commitment issued in connection with this transaction.

30. Furnishing of Financial Statements to Mortgagee, Upon request, Mongagor shall fumish to Mongagee, a seini-anmal opemting statement of
income and eapense of the montgaged premises signed and cenified by the Mortgagor’s beneticiany or benelicianies.

31. Cumuiative Rights, Each right, power and remedy hertin confernsd upon the Mongagee is cumulative of every other right or remeddy of the
Mungageo, whether herein or by law conferred, amd may be enforeed concarrently therewith.
~ 32. Binding on Successors and Assigns. The lien of this Mongage and all of the provisions and comditions comained herein shall extend to and be
binding upon all successors and assigns of the Mongagor. The won) *"Mongagee™ when used herein shall include the successors und assigns of the
Mongagee named hercin, and the holder or holders, from time 1o time. of the Note sceured herchy.

33. Captions. The captions and headings of various paragraphs of this Mongage are for convenience only and are 1ot 1o be construed as defining or
tiniting, in ady way, the scope or intent of the provisions hereal.

suvicl (.Curpm:.uiuu) [Asstx‘i.uliuln)& hcn‘i\)' \-\-ummls that it possesses full power and authoris ccute this

upon and vested in it as such Trustee {and s
T any lisbility on the said

instrument, and it is expressty understood and agreed that nothing hereit or i the Note contained shal) be construed
atl My ace ercon, or any indebtedness accruing

Mortgagor or on said (Corporalion) {Associntion) pesonally 10 pay the Note ar any interest th
istoukd and ngreed thut each of the provisions hereof,

pA>

hereunder. or to perform any covenant either cxpress or implicd herein conained (it bejn
i weondition and Ao a cavenant or agrecmem, regardless of whclhcr//’&.

except the warmanty hercinabove contained in this excention clause, shull constit
the sume may be couched in language of o promise or cavengyg cenent), all such linbility, iT any, being expressly waived by Mongagee and by.
Rty hercunder, and ihat so far as the Mortgagor and its successors and said (Corporation)

every person now or hereafier clriming any ngh -
(Association) personally are concgrmeeds eal holder or holders of the Note nid the ow per nrowners of any indebledness accreing hereunder shall

Took solely o any vng GIT (1} the premises hereby conveyed and the renis, issues and profies thereof, firrthe paymient therwol, by the enforeement
of the Yi v created, in the manner herein and in the Note provided: (2) any other security given 1o secure sxid indebiodness: or (3) the personal
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