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(Corparate Formi
THIS INDENTURE WITNESSETH: That the undersigned , BLACKHAWK ENTERPRISES, INC.,
a corporation organized and cxisting under the laws of the State of Illinois,

hercinafter referred to as the Morgagor, does hereby Morigage and Warrant to

ELGIN FEDERAL FINANCIAL CENTER, A Fe_der-a_l; Adsocliation
a corporation organized and existing under the laws of the United States of Ameriea
hercinufler referred to as the Muortgagee, the following real estate in the County of  Cook

in the State of Illinois L to wils

Lot 26 in Bent Tree Village, being a subdivision of
part of the East 1/2 cf the West 1/2 of Section 7,
Township 41 North, Range 9 Bast of the Third
Principal Meridian, in Cock County, Illincis.

ADDRELS . OF PROPERTY: 1045-1047 Bent Tree Court
Elgin, Illinocis 60120

PERMANENT TA,{ NO.: 06-07-123-004

( <o ) mf‘

Tagether wilh all buildings. imptavemncents, fix(irey of appuficnanes Row or hefodlier erected therean ar pluced therein, incinding abl apparaius, egquipment.
Harures, ur articles, whelher in aingle wnds ar cenaly contratled, used o ~uppiy heat, gas, dirvaadaiwomng. water, bght, puwee. refrigeretion, ventihtion o
GUHEr seEvices, and aly other tHing tow 07 heres ter Chissoom of therean, the furmniemes 0F shcll by lesors te leasces i CusSlomMady of apprepriste, including
soreens, window stsudes. storm doors aad sindows it loes sovenimps. soreet doots, b asdoor beds, awnings, stoves and swater keetees 1l o which ate intended to
fie amd are fiereby dechared te be o part of sapd feal Oslade whother physivalty adtdoned therets of noty: and sleo togethes with all casements amd ke rents,
jveries and profity Of sasd premises whivh are heretry pledps s, waipned, fcansterred ol wi aver unto the Muoztgager, ahether now due or hercufier (v become
due as provided herein. The Mortgayes o hereby subrogattd 1o he rights of afl mortgagees, Henholders and ownws paid off By 1he proceeds of the Joan hereby

secured

T HAVE AND TO MHOLD the sd properey. wirh said plaldings, improsements, hatores, appurlcmdicay, appasstus and cyhipment, and with sl the righis
amd privifeges thereustu belomeinyg, unia sasd Morlgspee foreve | foo the uses herery aet furfin, fzec from ail plghts and benefin under ihe homedtesd. exemption

and valuation Lows of ans sfate, Which santd fighils ind henelits Sl s ioetapor duss bereby selease and witlve.
T SECURE
of w Nate execmied by the Morngagor w (he order of the Mlongagee bearing even dute hesowith i the princips) sum of

oNE BUNBREDS TWENTE 'THOUSAND AND NO7 20 0 m e aem o e e e o e e o e ey

l 20 r 00 .0 D"‘"""""""‘""). which Note, togeth:r with iftterest 1hereon as therein provided, is payable da mrosthly anstaliments of

&)
NINE HUNDRED SEVENTY-TWO AND 20/100( ($872.20) ~—cc - mmm e m e e e e e e Dol
(s 972.20 1. commencing the tenth day of March BT,

which paymenty use to be applicd, firnt, to lirterest. and 1he balance 10 principal. untii et debtedness is paid in fall.

123 apy wdvances mugde by the Martyayee to the Murgagor, or Ry successor in Ve, Tor iy purpote, at amy tiai bolose the relcase und cancediziion of
this Martguge, but at no timo shall this Mottguge secufe sdvanies ob account ul said origiral Note (oyether whh such udditional advances, in a sum

even of ONE HUNDRED TWENTY THOUSAND AND MO/ 200 wxmmw o Dotus 5120, 000, 00 ).

providest thal, notlung hereint captadned shall be comvideced s rmnum: the ameuis e pe secusod hioreby when advanced 1o protect the security or bt
accurdanee with covenaits camalned jo the Morgays
{32 1br pedarmance of Al of the covenants amt obligations of the Monpagor ta the Mortgaste, @y vonieined herein amd in sald Nate

THE MORTGAGOR COVENANTS:

Ay P g saitd indebtedness and the et Therron s hereiz and bs s nots PIovidEd, o e it S0 ity G ECBICEE CALE 3TN Y
et dhecewl; 123 Tu pay when due sl before any getally alrsches thereto all Gaes spectsl taxes, specisl atcasmeals, walar chaurges, and sewer sefvice
charges wgaitst sad propethy cechnting thove perelofore duer. and e fumieh Motigayes, wpon 1oguest, duplicote reveipts therfefur, and ol sacdh sems exe
Londed apatist said pruneity ~hall e conviusively deemed yalid Tor the puipose of tha regaaement, CXp Fo koep Lize o prusemeils fow of Beiealbsr ughon e
gremuses iNsuied deatesd daitaer b fir, and such ather hadardy s the Madyaper s frguiic 1a be st g Wgay ardto provide public habilily insutanee
S suh Gtk tavoeanee as the Morteages may reguue, dafn vand mdebledies 1y fully puaid. or i vase of furestosar vl eapitation of 1he period of sademp-
Cuert, ferr Bhe Fabt insurable vaheo Lietend, 1 such Ceetligratues, JHFanigin st i awenis vt biobets, and o7 swih form o shall be s imostory 1o the Murtgagee,
wantance Dolivies sltall emant with the Stostgagee Qg vl peonsd of persds, and conrtam Hhe usuad Clanse satndagtorn. o the Martgegre making them
DPaxable to the RMurtpagee, amd ai care 0F Taredlosuie sale payabde 1o e srwacr of [Be cethifivate al Sale, usiedr of oy deficl nes . Cfy Foeeiver ol redenpiusaer,
ar ans ghandee w4 deed pursiant to forcchoeae s and o case of Lo nden st pratacies, che Morteager iy authorteed e Ccehlevt and compronnse.
1 ws desctedion, +1E gy theiennder aied 1o cveonte ad debiver on belall of the Motsapor all ecessiey groody ol fos, e, vouchery, reloeses ancd
Ayt £n requneal o B osigned By e i sompanies, aid e Morigas aprees (o sign, apon demand, all cecoims, Cowaces atud releces toqued
al hem to be sbgnead By tiie Soctgages forosoeh painose, and Wie Mortgagee v autitanized To apply the proveeds Of any ipsutamee o o e seshiiation of
the prapeits ol upon tic debtedarss beicby seoured 1o is Wiscrction. el aearbla grasy mets shiall continne watl sand indebredmess & vaid a full, (4 Bmme-
dralele witel destiactaon o daniage, to wcammeive and promgely coemplete e rebuslding a1 restaration of husldengy amil approveme i ow of hereafier vn
Sttd reeenisg s, nitleyy Storbtagee vlegts to agpls on the edeblvdness secuied herebs the proveeds of i anwzenes covenng such deshinctop o dafitagr, 5; Ta
Rergr sand preatives i good Sonditioe artd repair. wtbaut waste, and fres (om any mechanic’s of other ben o <laint of hieh nul vxpreasly st srdieretest 1o the
Ben heteeh, (01 Nob Lo miahe, sedler o1 pesimit any unlaslul use of o1 any Bmsabice Lo 2ol 0n sind progerty nor Lo dinmish o sompais e saue by any ach of
S eaaion e ant, (73 Lo comply will Al requaremeats of faw seh (esperel Lo morigaped premises and the use thereof, o8} Ned w make, sutler, ;o peinm, wiih-
DUl e swrertedt peomsston ol 1he Mothpagee Deitig ise fead aid phtaped. () ans use alb the ropeiry for wy pospose other than thal for which o e nuw
v al the anptovemenis. o Falabs, BPPAMILEITARS Uy BATHECH OF Cnipmiend ausw of hercsfier ypon Naid |‘H)P€ll(. L) uny pricliese ot condi-

k1

Wi 1h) v alieral
v U wpcn kny binldings or

onal sade, fraae ul agieginent utnber ek e s reserved e yemdor, ol aiy agrfrad i, Batuges o1 cyligiienl ta be placed
LFFPE =1y e I1IC IS W sanid preangseefy

I Im onder to provide Fae the pasient of Lates, ssssninents, i aive leaininms, and oahes annnal charaes upon the progerty securnmg shis indebiedaess,
and othen st requered o accepted, e undeosiened proomnses foogeey b3 i Shottgapes o protats po Wy oof Cite CriCTeRE ¥ Ear Tanes upan the distarsement
Of the Lt it 1o pay isonthly Lo the Marbpagee, naddsteaee fo dhe abave pas menbs, i sune estimated o be eqnivalent i one-twelith of such tema, which poy-
preads oy . al The opteen af the Maroiagee, €41 e hebd I it amd connmingted sl otihws such Baiedy or s own funds for the payment of such ttemsl (k) bo
carractl in a Sasings aevount amd wihdraws By o pas sl wemes o A be creditedd 1 e Bopald balance ol sail indehtedness gy recetved, provided tha
vhe Nuottagee atfyances apoa s obligution sumis sethorenn o pay sand stersts as e same acecue ang becoime pavabie 11 the wnount esimated 1 be sulficiem
1o pay s deres iy por sttt Ther amtersianed plodnses (o pav the dideicnee apan demand. 1T such sumis dire hekd o carthed in o savings accinmt or esrow
accoutit, 1hr same are herehy pledyed 1o Tuither sevace iy indebivdiness. The Maotkgauee b aulhoriced (o pay vaal Siens as chreged or billed withoot fairther in-
gy,
0 This mentgupe comtiacl provides foe additbanal sdvances which may be inade st the option of the Muartyages and sevured by this mortgage, and b Is
apreed thal i the event of sach «dvanoes the asnounl Theteal may be adided o the motigage Uebt and shall inueease the unpaid batunce of 1he noie herehy
sccured By the serrescett e suvh aedyanor sk shald palt of sand geete ardebresiness wsdet all of the e ol said eote amd PDos contiet an fully as of o new
suchi mede aml vnntracl wer e gaewated and dely A Addiiienal Adranoe Apive weomdy be gives wokd avcepied for o sech adviasee and provisaen may be
prske for dilerent womhby payments and o chiflerept alergst cate amd other ¢agress modthcations o e contract, but in sl ather respects (os contiract shadl
serny 1 Tull Torce aid effect wx for vand ssalebledneas, inddading ait adsanoe-

[ I TS| Cane of Laaluge t peckoda o of the cusvenants heesin, Maortgacee hnee o on Modtgagor's hehall everyliing so covenapfed, thiat vaud Mortgagee
AV AL e any et i mray et BECEsary 1o prolest e lien bereot: thurt MorDparor will repay upan demand any aioaess paid o dishuraed by Morngagee for
ARS Of The aftove prrposes il such moness together with utteeest thefron at e Bighest fate bve which f theat lav i) B comtrart shall become so mach nddi-
tiora! radebtedness secuted by this morbgage wHh (e siege priosls 1% the arpanas! debiedness and may be invhoded in any decree forevloung (his rmoarndrage
ot he patd om ol the reats, or proceeds of sale of so0 presnnes ol nok athicswise paid; dhat o shall oot be obligalarny ppon the Aurtgupers (0 sngize o (he
wahdifty of ans ben. sroumbranoe ke cLabin 30 aifs atcion meaney s s~ abave suthof reesd, bl nobhyng hetein comtamed shall be cotisirtcd wd regiring the NMatigayee
10 adyance any moreys foe ans parpose 0or 10 do any act hervunder: and the Mafteagee shall nob ncue ans porawntal fradilite because of anything n may doe
ur wmiEt ta o hieresaler;

15 That it s e intemt hereof (o sevure payment of waid gote ond oblizution whethiee the entire amount shall have been advaniced (o the Mottgagoer M the
dete herend, 0F A1 Juicr date, #nd bo wecure afv GIed SmouML 0 wmoeunts thal mavy he added (o tac mostgnge Indebicdiess under the terma of chis montguye
eontract

FoThat in the esent the awnerafip f tasd properts of any pard thereof beoomes sosted in s peraon other than the Mortgopor. the Mmrfnger 18y, without
natce e the Mortgapor, dedd with spch sucieyor 0f scyessors L Interest witit reference 1o this marteaee and the debe hereby yecrred in the same midnner as
with the &fortgasker, snd may [OIBEAT to sog or muy estend ame for gapment of the debt, secured hereby, without Jdischarging of in any wuy atfecting the

Hixbitety of the Monpagor hercunder of lkpon the debt secured;
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NOTICE: THIS RIDER (S TO A MORTOAGE WHICH SECURES A NOTE THAT CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Thia Ridor made and entered into this ___15¢h___ dsyof __.December : 196

is incorporated inio and shall be deemed 1o amend and supplement the Mortgage of the same date given by the undersigned

—— _BLACKUAWK ENTERBRISES, TNC., a corporation orimiud and existing under the laws of
the ... ___State-af Illinais , SRR
L L

() - SRR AR ., (the “Borrawer') given 10

secure the Borcower's Note ri2 jhe same date (the “Note'") to ELGIN FEDERAL FINANCIAL CENTER, A Pederal vMbn. ’
ELGIN, (the ““Lender’) which Niortpage is on the ptoperty located st _1045-1047 Bent Tree Court

Bl inodis 601200

In addition 10 the covenants si'd agreements made in said Morigage, the Borrower further covenants and agrees

is follows:

rU 1. Interest Rate Changes,
“)% A. The Noie hos an *'[nitial tterest Rate™ of 277272 00wy The Note Intesest rate may be increased or
0 decreased on the 1St day of the month beginnlw on __ March | 19,90
g and on that day of the month cvery 36 monthe therenfier.
) B. Any changes in the interest vate will be based on changes in a intzrest rate index which is called the “'index".

The Index is the Contract Interest Rate, Purchase of Previously Occupizd Homes, National Average for all Major
r Types of Lenders published by the Federal Home Loan Bank Board. :

@

if the index ceases to be made available by the publisher or by any succesym 13 the publisher, the Note Holder g
will set the Noie interest rate by using a comparable index. <

plus % of 1% mar H
C. The interest rate cannol be incteascd or decreased more than _.........'."L.......... roicaniage pointy on any o

Change Date and the interest rate cannot be increased or decreased by more than 2 . 2 percenlage poinis a
during the period o{ this gon(a)\ not shall said interest rate over the entire texm of the
loan be less than 9.00%. :

1. Setting the New Interest Rate.

A. Toset the new interest rate, the Note Holder will determine the change beiween the Base index figure and the
Current {ndex figure. The Current Index figure is the most recent Index figure available 30 days prior 10 each Change
tYate. U the amount of the change it less than one-eighth of one peccentage point, the change will be rounded to zero. if
the amount of the change is one-cighth of one percentage point or more, the Note Holder will round the amount of the
vhange 10 the nearest one-cighth of one percentage point,

8. 1 the Cursent fndex figure Is larger than the Base {ndex figure, the Note Holder will add the rounded amount
of the change (o the Injtia) interest Rate, If the Current Index figure is smaller than the Base Index figure, the Note
Hotder will subiract the rounded smount of the change from the {nitisl Rate. The result of this addiilon or subtraction
will be the preliminary interest rate. If there is no change between the Base Index figure and the Current Index figure
afier rounding, the Initial Interest Rate wiil be the preliminary rate,

) plus % of |7 margin

C., Theinterest rate will not be changed by more than —_ petcentage points bn any Changs Date,
The Note Halder will adjust the preliminary rate so that the change in the intevest rate will not be more than that Himit.
The new interest rate will equad the figure 1hat results from his adjusiment of the preliminary rate.
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Each new interest rate will become effective om the next Change Date. If the monthly payment changes u.n mull

of a change in the interest rate, the monihly payment will change as of the first monthly payment date after the Change
Date.

4. Netice t» Borrower.

The Note Holder will mail 1o the Borrawer & notice by first cinss mail at least thirty and no more thar. forty-five
days before cach Change Date if the inierest rate is (0 change. The notice will advise the Borrower of; -

A. the new interest rate on the loan;

B, (he amount of my new monthly payment; snd

C. any additional matters which the Note Holder is required 10 disclose,
3. By signing this Rider the Borrower agrees to the above changs,

IN W TNESS WHEREOQF, the undersigned corporation; sumpmuaniiiniitsvwilinaRmm, e cavscd
these presents o be apried by is President, and its corporaic seal 1o be hereunio affixed and

avtested by ils P Secretaty, this . 1S5Lh . dayof Racember
AD, 19 g4

ATTEST:
GEORGEANNa HEISE, Seww
COUNTYQF , 5 g K

Is , . the undersigned, a Nowary:
Public in and for said County, in the State aforesaid, DO HEREBY CERTIF Th2T _THEQ, E. HEISE

» pessonally known (o me to Yo Ve

Presidentof . RBLACKHAWE - ENTERPRISES. . INC. ., K

a corporation, and 3 i zaid corpocation,

pmomlly known 10 me 10 be the same persons wlme names are subscribed Lo the foregoing insiruronl, appeared before me
this day in person and severally acknowledged that as such Officers, they signed and delivered the st instrument as such
Officers of seid corporstion and caused the corporate sea) of sald corporation (0 be affixed therete, puouan 1o suthority,
given by the Board of Directors of said corporation as their free and voluntary act, and a3 the free and voluntary act and deed
of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and Notaria} Seal, this ___10tD___ dayef December
AD,19.88 .

)

Srared v o)
RETURN TO:

Warren E. Carbary
Attorney at Law
1815 Grandstand Place q JACK
Elgin, Illinois 60123
Y ¢ NOTARY PUBiIc, Ganp o ILLINOIS &
¢ My Comumni-y,, Eapites 211000+
At N W W N g e ;

A it o
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