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MORTGAGE IOAN NO: 0277912372

THIS MORTGAGE ("*Security Agreememt™) is given on DECEMBER 19 19 86. The
FOSEMARY HERRINGER UNMARRIED

murtgagor is
{"Borrower™).

This Security Instrament is given to OMNI MorTeAGE COMPANY, which is organized and existing under the Taws of the
State of Obio, and whose address is 2001 SPRING ROAD SUITE 105, OAKBROOK, JLLINOIS 60521

Borrower owes Lender the principal sum of U.S. $  72,000.00

SEVENTY TWO THOUSAND AND NO /100
Dollars.
This debt is evidenced by Borrower’s note dated the sume date as this Security Instrument (*Note™), which provides for
monthly paymenis with the fult debt, it not paid caelier, due and pavable on JANUARY 1, 2017
This Security Instrument secures to Lender: (a) the repaviment of the debt evidenced by the Note. with interest,
and oll renewals, extensions and modifications: (b) the payment of all other sums, with interest, advanced under
paragraph 7 to gratect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements underbis Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and
convey to Lenderahe-following described property focated in COCK County, lilinois:

THAL PART OF LOT 36 LYING WESTERLY OF A LINE FORMING AN
ANGLE O, 80 DEGREES 44 MINUTES 08 SECONDS, AS MEASURED FROM
WEST TO 3UTH, WITH THE NORTH L.INE OF SAID LOT 36 FRCM A
FOINT ON 8D NORTH LINE, 59,48 FEET AS MEASURED ALONG SAID
NORTH LIN:, EAST OF THE NORTH WEST CORNER CF SAID LOT 36 IN
TOWN AND CUNTRY'S WEATHERSFIELD, BEING A RESUBDIVISION IN
THE SOUTH EAST i/4 OF THE NORTH WEST 1/4 OF SECTION 14,
TOWNSHIP 41 NOP43., RANGE 10 EAST OF THE THIRD PRINCIPAL
/DERIDIAN, IN OXK O9UINTY, ILLINOIS.
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be the same mure or less, but subject 1o all legal highways,

which has the address of 612 NEWBURY, SCHAUMBURG, ILLINOIS 60193

("Property Address™)

ToGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, otl and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replucements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the “Property.”

BoRROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

epcumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS --single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

LOLO01-02:7-K4 11.1.

b2pL2998




UN®FFICIAL cC®

agng mon

R 7T
«

sandxs uossnuwio) AW

i ap 60" W’W"J?’Z jOo Aup ,#6/ SIYD *[V3S [RIDYJO PUR PUBY AL JAPUN UDALL)

YUO 3%

JaH/SIH

ulasoy) sasodind pur s35n 2yl JOJ ‘198 AIRjUNjOA puv 201} S JUDSWITUISUL PIBS 341 P2JaAIIap pu® paudis
oy 1Y) padpojmouysr puv ‘uosiad w Aep sy sw viojaq pateadde wawnnsm Furodasog 2yl 01 paguaosyns
(s)awen asoysi ($)aoszad owes Ayl 34 01 3w 0) uMouy Ajjpuossad ¢

HEONTHEH RIVRASOI !
wys 41490 Agafor op Tonnis pue
AJUNOD PIBS I0) puR GG AIRION B e o ny 2PV ‘1
—11 (Cy : M

58 Aluney SIONLY I JO VIS

12609 11 SAS0¥d AVO
avoyd 9N ¥ds 100¢

e
- FOVOILON _INWO
YO—666 XO8 qauvaawa o 1k

R

e T

“H YA PIPIOS2] PUB IDMOLIDT A7, pIIROIXS (S)IPL: AUE V) PUR JUMWNLSU]
AJINOUS SILl Ul PAULEIUCD SJURUIAUD Pumw SuUd) 3yl 0} sacaBe pur Sid0dT Jaanoncg ‘MOTIH ONINDIS Ag

[Anosds) (shapio [
19pry uswdopeasq nupy pauueg ) 19piy- Jusuikeg pojenpeso [

Japry Apwed 2 ] J3piy wmuswopue) [ Jopryg 2vey] awqesalpy [
[(s2)x0q sjqesiydria ~joay D) JudtunIISU
S Inoeg syl Jo wed ¥ 2om (S)I9PL Y)Y JE ST WDWAIISUL KIUNIG SIYl JO SIUDWRBE puv sluRLAsGS A wawspddns
@bue puswe [[rys pur o1l paresodsodul 2 [{BYS JIPIL YINS YOES JO 51uaLIIAITE PUE SJUBUSAGD I QUBLTILLY L1UNDeE SIY)
vl(ﬂM .laqpﬁo; Pep10021 pur 1amo03110g ﬁq P2IN0VXD 318 SISPU 2JOLL 10 U0 J] “Juuniisuf Jhl.m:as Siy) 0) M0y e
‘Auadoag 241 ul vonduIdXs PERSAIOY JO IYBU [[F SPAIEM J9MODLIOH "PEIISHUOCY] JO IIAISAN "TT
“$1502 uUoEPL002s Aur Aud |[BySs JamoI10g Jamossog 01 381BYD INOL M JUSWINIISU]
A1INI2G SIY) ISEI[2I [HYS JIPUIT ‘JudInIISE] AJUnDdS St £q PInoas swns [[¢ jo juswhied uod[y osBIay 17
IUSWNEISUT ATUNDIS SIYL AQ PRARIVS SUINS I OF U PUE ‘S99 SLIUI0NE 2 QEUOSEI] PUB SPUDY S, I9ATHDM
uo swniuwaid *$994 5,19A19092 “0F PAINLY] 10U INg ‘FTupnidul ‘s1uds jo uonajies pue Adord Yl jJo wswBrury JO 51500
3y Jo 1uswied 0} 1514 patfdde 3q [[TYS J2A12391 3] 10 J2PUFT 4G PR1OAI00 Sz Auy “anp 15ed osoy: Suipmpous Susdosg a1
3O S1u22 3y} 3199[[0> Ot pue A11adoag syl IBruEw pur jo uoissassod el ‘uodn 123U 0) PANNIUD 3q [leYS (1913731 parmodde
Apmoipnl £q 10 1usfe £q ‘vosiad ur) 33puary 'fes perIpnl Buimolioy uondwapal jo pouad Aue Jo vonendys oy o Joud
sws Auw y8 pue Aadorq 3yl jo Judswuopueqe 10 ) ydeideied 1opun vONRIASIOR uodl) "UOISSISSOS U J2PUF] 0T
*3JUIPIAI I[NNI JO STS0D PUE 533] S4IUI0NW J|qBUESEII ‘0] PalIu) JoU NG
‘Sujpniour ‘61 Ydesdreard sqy) ur papiacad soipauida 3y Buinsind Ul pasandul sasuddxa (18 30D 03 PIINUI 2q [[BYS 1dpu]
‘Buipadread mnpnl Aq Juawnnsu] A3IN354 SHY) 350123103 ABLE PUB PUBLIIP I3Y3in} JNOYHM JUIWNISUE AHINDIIG SIY)
£q paunaas swns |8 Jo [n) vl Juawied Mwmpawun annbai Lemw uondo SI J8 12pUITY ‘310U YL UL PaYIdAS 2Ep Y 310)24
40 U0 PIIND J0U S) NBJIP Y} J] "IINSO|III0) PUB NOITEIIIIIB O) JAMOLIOY JO ISUIJIP JPYI0 AUE 10 J|NB}OP B JO IDUILSIXD
-pou 2y} Huspaadoad 210S0[D950] M) ) 1IaSSE 0) JYBLE DY) pus UOHIRIIIIIE J2)5E I)EISuLds 0F 341 SY) jO Jamoltog WiAOFUR
13Y41InJ [1Bys 310U YL "A133doig oY) JO 3pes pue Jurpaddod [eaipnl £q 3ans501d310) ‘Judunast] £11an22G syt Aq paindas
SWNS 311 JO UOITWIFIIIE Ul 1[NSD4 KB 30110 Iy} Ul PayLdads dIBP Y} 230J3q 10 UD INEJIP Y} IIND 0) JINIE} JEy) (P) PUL
tpasnd 5q )smus RNEJIP 348 YoiYm Aq ‘10M0L10Q 0) UIALE 51 IDITOU YY) AEP 3y) WO SABP OF U] SSIT JOU ‘aJup B (D) ') neIp
ayy 24n2 0) painbas uoae Y (q) HINEIIP Y (¥) 14)10ads JUYS 200U Y] (ISIMIIYIO Saplacad mE| dqedljdde ssajun
L1 pue ¢ sydesfinied J2pun uoiiRsI20I¥ 03 10134 10U ING) JUAUNNSE] AILINIIS S| U JUIWIIIBY 10 JURLIADD Sus JO yaDaaIg
€,J3M0LI0Y BUIMOI0) MOIIRIZJIIIE O) J011d J1IM0II0H O) 330U IAME HENS IPUFT SHPPWIY ‘MonEINDIDY g4I
1SMOJI0) sB 32138 pUT IURUIACD ISYLING IFPUF] PUB J9MOIIOH SENVYNIAOD WHOLIN[-NON




UN®FFICIAL CCPY, , .

. ‘If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
HBarrower shatl pay the prenvums required Lo maintain the insurance in effect uatil such time as the requirement for the
insy rﬂg_gg.lemvinatd in accordance with Borrower's and Lender's written agreement or applicable law.

" 'H, Inspection. Lender orits agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatien, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muftiplied by the folowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately beflure the taking. Any balance shall be
paid to Borrower.

If the Properly is abandoned by Borrower, or if, alter notice by Lender (o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days alter the daic the notice is
given, Lender is anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secried by this Security Instrument, whether or not then due.

Unless L.enurr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datr-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowur 7dnt Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or
modification of amort:zat'on of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaii \ov operate to release the liability of the original Borrower or Borrower's successors in interesl,
Lender shall not be requirad (o commerice proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify ariortization of the sums secured by this Security Instrument by reason of any demand made
by the originat Borrower or Borrg wae's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =xercise of any right or remedy.

11. Successors and Assigns 8on2; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind ana benefit the successors and assigns of Lender and Borrower, subject lo the provisions
of paragruph 17. Borrower's covenants and agruements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under/he terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; @i () agrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with/rZgard to the terms of this Security Instrument or the Note without
that Borrower's condent.

12. Loan Charges, If the lpan secured by this S2Cucity Instrument is subject to a law which sets maximum loan
charges, and thut law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted Lmits, then/ (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b)<py sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chkooseto make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If a refuns ceduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. Il enactment ¢c<xpiration of applicable luws has the effect of
rendering any provision of the Note or this Sccurity Instruntent unenforceab’Saccording 1o its terms, Lender, at #ts option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take in7/st=ps specified in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrumentsball be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method” “ne‘notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by
first class mail to Lender's address stated herein or any other address Lender designates by aotice to Borrower. Any notice
provided for in this Security nstrument shall be deemed to have been given to Barrower or Le/ider when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federsi I w.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiv. Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Ins(ruinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security 1rsicament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

}7. Transfer of the Property or a Beneficin! Interest in Borrower. Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person} without Lender's prior written consent, Lender may, at its aption. require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remeclies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Horrower meets cerfain conditions, Horrawer shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (i) 5 days {or such other period as
applicable lnw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained m this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those comditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred, (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys™ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's nights tn the Property and Borrower’s
obligauon to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case ol acceleration under paragraphs |3 or 17.
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