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MORTGAGE 511270-1

THISMORTGAGE (*'Security Instrument”)is given oOECEMBER 22
a% The mort gorRENNETH B. WOLFE, JR. AND ANN MARIE WOLFE, HUSBAND AND

WIFE
("*Borrower™). This Sccurity Instrument is given JORIZON FEDERAL SAVINGS BANK

L

£ 14LE ACENCY ORDER 46 _C

which is organizcd and Ul';"’,d‘o under the laws %HE UNITED STATES OF AMERICA , and whose address is

1219 CENTRAL AVENUX:
WILMETTE, ILLINOIS £0081 (*'Lender™).
Borrower owes Lender the principe. vum of

ONE HUNDRED THIRTY THREF THOUSAND AND NO/100 -

Dollars (UK. § 133,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeat (*/Note™), whu,h provides for monthly payments, with the full debt, if nat

paid earlier. due and payable JANUARY 1,231 This Security Instrument
secures to Lender: (n) the repayment of the dett evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with 1nterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriover's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg age, grant and convey lo Lender the following described property

located in COOK County, lllinois:
T THE SOUTH 10 FEET (EXCEPT THAT PART, .F ANY, WHICH FALLS WITHIN THE
s> NORTH 16 FEET) OF LOT 50 AND ALL OF LOT /51 IN JAMES RICE BROWN'S
ADDITION TO KENILWORTH, A SUBDIVISION IN ZHE NORTHEAST 1/4 OF SECTION
28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF Td4% THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF RECORDED ~CTOBER 24, 1891 AS
DOCUMENT NUMBER 1557279, IN OOOK COUNTY, ILLINCIS.

we O

05-28-103-072

waich has the address06 38 EXMOOR KENILHORTH

{Street)

IHinois 60043 (“Property Address”):
lZip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights nnd stock and all fixtures now or
herentter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the

foregaing is veferred 10 10 this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrunces of record.
THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction to constitule o untform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -6 {IL) VMP MORTGAGE FORMS » {313} 782-4700 * (B0O0) 621-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shult give Borrower notice a1 the time of or prior to an inspection specifying reasonuble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiaf, in connection with
any condemnation or other taking of sny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the evenu of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the foMlowing fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Praperty is abrndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is a2chorized to callect and apply the proceeds, a1 its option, either to restoration or repair of the Property or
1o the sums secured by Zhis Security Instrument, whether or not then due.

Unless Lender arid Sorrower otherwise ugree in writing, any application of proceeds to principal shall not eatend or
postpone the due date of+iir"monthly puyments referred to in paragraphs | and 2 or chunge the amount of such payments.

10. Borrower Nr( F:leased; Forbearance By Lender Mot 8 Waiver,  Exiension of the time for paymem or
modification of amortization of the sums secured by this Secunity Instrument granted by Lender to any successor in
interest of Borrower shall not upreats to release the linbitity of the original Borrower or Borrower's successors in interest,
Lender shall not be required to rOnimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorti zziion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s se:ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e ercigcof any right or remedy.

11. Successars and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and ugreemenis of
this Security Instrument shail bind and benefit /e successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agrzements shall be joint snd several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: () is ¢o-signing this Security Instrumernt only to morigage, grant and convey
that Borrower's interest in the Property under the veérins of this Security Insirument; (b) is not personalily obligated to pay
the sums secured by this Security Instrument; and (c)aniees that Lender and any other Borrower may agree to extend,
modifly, forbear or make any accommodations with rega d to the terms of this Security Instrument or the Note without
that Borrower's consenlt.

12. Loan Charges. [Ifthe loan secured by this Security snstrunient is subject to a Yaw which sets maximum loan
charges, and thal law is Anally inmterpreted so that the inleresi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)py such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Jimit; and (b) any Luris.already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 15 miake this refund by reducing the principai owed
under the Note or by making a direct payment to Borrower, If a refund (esiuses principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirarion of applicable lnws has the cffect of
rendering uny provision of the Note or this Security Instrument unenforceable gccording lo its terms, Lender, ut its option,
may require immediate payment in full of all sums secured by this Security histrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the stepss’ recified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrawer provided for in this Serurity Instrument skolibe given by delivering it or by
mailing it by first class mail urless applicable law requires use of another methud. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notige ' Lender shali be given by
first class mail to Lender's address stated herein or any other address Lendes designates by notice 15 Dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende - wh.n given as provided
in this paragraph.

1S. Governing Law: Severability. This Security Insirument shall be governed by lederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security rinument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Securily Instrument-or the Note
which can be given effect without the cenflicting provision. To this end the provisions of this Security Instrumant and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Naote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. M all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender™s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall act be exercised by Leader if exercise is prohibited by
federa) baw as of the date ol this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
af not fess than 30 days From the date 1he notice is delivered or maiked within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prios to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.,

18, Borrower's Right to Relnstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the curlier of: (a) 5 days {or such other period as
applicable lnw may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurily Instrument and the Note had no acceleration
occurred; (h) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrament, including, but not limited to, reasonable attorneys” fees; and (d) takes such aclion as Lender may
reasonably require 1 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall comtinue unchanged. Upon reinstaternent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply ir the case of acceleration under paragraphs 13 or 17,
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