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RETUP.N'TO: COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.
5005 NEWPORT DRIVE #400
ROLLING MEADOWS, ILLINOIS 60008

86623813

[Space Abovs This Line For RecorSing Data}

MORTGAGE

DECEMBER 19

The riontgagor is

......... JAMES (2 MANTATIS,
(**'Borrower'’}. This Security Instruinent is given to.

e GOMMONWEALTE . MORTGAGE, COMPANY OF AMERICA, L.F. . . ... ,which is organized and existing
under the laws of........ ... DEBANARE . .and whose address is 2200 WEST LOOP SOUTH

HOQUSTON, . ThXs 77
{**Lender’’). Borrower owes Lepicr the principal sum of.... SIXTY THOUSAND AND NO/180 . ... ... et

Dollars (U.S. §....60,000.00 ). This debt is evidenced by
Borrower's note dated the same_disz as this Security Instrument (**Note™"), which provides for monthly payments, with the
fult debs, if not paid eaclier, due and parable on. ... JANUARY. L, 2087 ... This Security Instrument secures
to Lender: (a) the repayment of the debtsvilenced by the Note, with interest, and all rencwals, extensions and modifications;
{b) the payment of all c.her sums, with interestadvanced under paragraph 7 to protect the security of this Security Instrument;
and (¢) the performance of Borrower's cover ants and agreements under this Security Instrument and the Note. For this pur-
pose, Borrower does hereby mongage., grant and-canvey to Lender the follewing described property located in
County, llineis:

LOT 37 IN RAYMOND L. LUTGERTS THTIRD ADPITION TO OAKDALE, A SUBDIVISTON OF PART
OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 9, TOWHSHIP 37 NORTH,
RANGE 13, FAST OF THE THIRD PRINCIPAL Mel.IDTIAN, IN COOK COUNTY, ILLINOCIS.

_—
TAX T.D.# 24-09-314-023 E£-C~0 %qd

which has the address of..... ..1.0.1.‘).0..S.QU.T?‘),.L&‘!:.SI}E!‘.IJQE.QQ.‘-.'BI ............... \
redat

Minois (*'Propeny Address’’);
12ip Coce}

ToGETHER WITH all the improvements now or hereafter erected on the property, and all essements, rights, appurtenances,
rents, royalties, minecal, 0il and gas rights and profits, water rights and stock and all fixtures now or hereafier a pant of the
propenty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the '"Propenty.”’

BorrowER CoOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grent and convey the Propenty and thar the Property is uncncumbered, except for encumbrances of record. Borrower wurrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recond.

THis SECURITY INSTRUMENT combines uniform convenanis for nationa) use and non-uniform convenants with limited
varietions by jurisdiction 1o constitute a uniform secusity instrument covering real property.

ILLINOIS — single Family — FHMAIFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseéquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lerder otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
mauke an award orsettle s claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized 1o collect and apply the proceeds, at its option, either to restoration o repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. .

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due daia #( 2he monthly paymenis referred 1o in parsgraphs | and 2 or change the smount of such payments.

10, Borrower ‘Jot Released; Forbearance By Lender Not @ Waiver, Extension of the time for payment or
modification of amortizaticn)of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not Zperate to release the liability of the original Borrower or Borrower's successors in intercst.
Lender shall not be required 15 vommence proceedings sagainst any successor in interest or refuse 1o extend time for
payment or otherwise modify aingrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's.successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th: ererzise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene/it the successors and assigns of Lender and Borrower, subject 10 the provisions
of parageaph |7, Borrower's covenauts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) /s ¢no-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th¢ 2coms of this Security Instrument; (b) is not personally obligated to pay
the sums seciired by this Security Instrument; and #/agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with<(gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Stcurity Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the inwiest or other loan charges collected or to be coliected in
connection with the loun exceed the permitted limits, then: ) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (b) aily Zums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos? 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuridveduces principal, the reduction will be treated as a
partiul prepayment without any prepayment charge under the Noje.

13. Lepisiation Affecting Lender's Rights. If ecnactment of expication of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable avcording to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Security-lpstrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the (rovs specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen: ila)! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The siotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any natize to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notire iy Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Ler.der vhen given as provided
in this paragraph.

1S. Governing Law: Severability. This Sccurity [nstrument shail be governed by federatf law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy tnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumrant or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note snd of this Security Instrumeni.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fuils to pay these sums prior to the expiration of 1his period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time priot to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements, {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reguire 1o assure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obfigations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1 or 17.
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(} Year Treasury Index—Rate Caps)

.

THIS ADJUSTABLE RATE RIDER is made this 19TH. . day of ... ... DECEMBER . .. 19 ... and js
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust er Security Deed (the “Security
Instrument™) of the same date given by the undeesigned (the “Borrower™) 1o secure Borrower's Adjustuble Rate Note (the

Ll T TR B 7 WU e e
OO e S MONWEALTH MORTCAGE ‘COMPANY OF AMERICA, L.¥.
the Scceurity Instrument and located at:
10140 SOUTH LAWRENCE COURT, OAK LAWN, ILLINOIS 60453
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

APDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides toran initinl interest rate of ... T.820.. ... % The Noie provides for changes in the interest rate and the
monthly payments, af foilows:

4. INTEREST RATE /#NJ; MONTHLY PAYMENT CHANGES

{A)} Change Dates

The interest rate 1 will puy niay change on the first day of FEBRUARY and an that day every
12th month thereatter. Each date onswhich my interest rate could change is called a ”Change Date.”

{B) The lndex

Beginning with the First Change Date, my/daterest rate will be bused onan Index, The »Index ™ is the weekly average yield
on United States Treasury securities adjusted (o a constant maturity of § yeir, as made aviilable by the Federal Reserve Board.
The most recent ndex figure available as of the duie 45 days betore cach Change ate is called the “Current Index.™

If the Index is no fonger availuble, the Note Hur?Sr will choose o new index which is based upon comparable information.
The Note Holder will give me potice of this choice.

{C) Calculation of Changes

Before cuch Change Date, the Nute Holder will cakeulatemsy sew interest rate by adding

percentage paints { 25730 %) vs the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage pon? (6L 125% ). Subject to the Tinits stated in Section 4(1))
below, this rounded amount will he my new interest rite until the nextr Caarge Date.
The Note Holder will then determine the amount of the monthly pavinent that would be sufficient do repay the unpaid
principnl that 1 wm expected to owe at the Change Date in Foll on the maturity daw of iny aew ioferest rate in substantially equal
payments. The result of this catculation will be the new ansount of my monthly pozment.

{D) Limits on Interest Rate Changes
The imterest rate 1am required to pay a the first Change Date will not be greater than, % or lcss than
.. Therealter, my interest rate will never be increased or decreased on‘any single Chunge Date by more than

two pereentage poists (2.0%) trom the rate of ingerest { have been paying tor the preceding 1y clve months, My interest rate will
never be greater than

(E) Effective Date of Changes

My new interest tate will become effective on cach Change Date. T will pay the amount of iy pewdaonthly payment
beginning on the first monthly payment date atter the Change Date untif the amount of my monthly paymonrchanges again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a natice of any changes in my interest rate und the umount of my monthly
payment before the effective date of any chamge, The notice will inchulde information required by luw 1o be given mie and also
the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unmiform Covenant 17 of the Security {astrument is amended 1o read as follows:

£ T8E2998

Transier of the Property or a Beneficial Interest in Borrower. I all or any pan of ithe Property or any interest in it is
sold or transterred (or it beneficial interest in Horrawer is sold or transferred and Borrower is not a naturil person) without
Lender's prior written consem, Leader may, at its option, require nmediate payment in full of all sums sccured by this Security
Instrumnent. However, this option shall not be exercised by Lender il exercise is probibited by federat law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (a) Barrower causes to be submiitted o Lender information
required by Lender to evaluate the mtended transferee as il o new foan were heing made to the transferee; and (b) Lender
reasonably determines that Lender's sceurity will not be bmpaired by the loan assumption and that the risk of a breach of any
covenanl vr agreement in this Secarity Instrument is accepiable o Lender,

MULTTETATE ADJUSTABLE RATE RIDER - ARM 5-2— Single Family— Fannie Mae/Fredgis Mac Untorm Instrument fForm g&‘ 380
78128
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