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four-family provisions of ths National

MORTGAGE Housiog Act

THIS INDENTURE, Made this 22ND day of DECEMEBER . 19 B6 . between
DAVIDP M. JOHNSOM AND LINDA J. JUHNSON, HUSBAND/WIFE

M Yt

» Mongagor, and RESIDENTIAL FINANCIAL CORP. 86623857
a corporation organized and existing under the laws of NEW JERSEY Mortgagoo.
WITNESSETH: That whercas tho Mortgagor is jusily indebled 1o the Mortgagee, as is ovidenced by a cestain promissory nole bearing evon date

herewilh, in the principal sum of  gEYENTY-FOUR THOUSAND, THREE KUNDRED FIFTY aKD 00 /100

~0
LD Dollar ($ 74,352.00)
\(}? HINE

payable with interest at the rate of fl\/’\/l\/ivammm( 9,000 %96} per annum on the unpaid balance unil paid, and made payablo

to the order of the Mortgagee at ita
or st such

1445 ¥ WAYNE RSEY. 7479
phez the & y%;l?mﬂc in *and l&. !ﬁa pa.l and interest being pay able in monthly installments of
A FIVE HUNDRED MI/NETY-EIGHT AND 24 /109
Dollars (S s9R, 24 ) on the first day
FEBRU .19 und a like sum on the first day of each and every month thereafter until the note is fully paid, except that the
!Inal payment olapnnmpnl wnd intereat, if nol sooner paid, shall be due and payable on the first day of JANUARY 2017

NOW, THEREFORE, wr ~aid Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the
performance of the Convonants anG -ag7-canis herein contnined, does by these presents MORTGAGE and WARRANT unio the Mortgages, its
successors or assigns, the following doscrioed Real Estate situate, lying. and being in the County of COoox and the Stae of
Niinois, to wit:

FARCEL 1:
LOT 2 (EXCEFPT THE WEST 1 FJULUT THEREOF) AND THE WEST 1 FOOT OF LOT 3 IN AREA

67 IH BARRINGTON SQUARE URIT 4, BEING A SUBDIVISION OF PARTS OF THE NORTH-
EAST 1/4 OF SECTION 7 AND THE WEST 1/2 OF THE NORTHUWEST 1,74 OF SECTION 8,
TOWNSHIF 41 NORTH, RANGE 1o, FEAST 0OF THE THIRD PRINCIPAL MERIDIAN, IHN COOK

COUNTY, ILLINOIS.

C, C-> g -~
FARCEL 21 A
EASEMENTS APPURTENAHNT T THE ABOVE DESCRIBED REAL ESTATHK AS DEFIHNED IN THE

DECLARATION RECORDED AS DOCUMENT HUMBYLE 21178177, AND DECLARATION OF
INCLUSION RECORDED af DOCUMENT NUMRER (27273864, TN COOK COUNTY, ILLIROIS.

SEE ATTACHED "ONE TIME MIP MORTGAGE RIDER'' MADE 4 TART HEREOF.
SEE ATTACHED "PREPAYMENT OPTION RIDER" M.ADE A PAR¢ AEREOF.

Q7-08 - (06 - | 3G ™\ 1QPE Janmol€ HofFuan EStartes

TOGETHER, with all and singular the litaments and sppurienances thoreumabe’onging, and the fents, issuss, and profite thereof, /
and al) apparatus ana fixturos of every kind for the purpuse ol suppyling or distributing heat, light, water, o paw er, and all plumbing and other fixtures in, or
that may be placed in, any bullding now or heresfter standing on said land, and slso all the estats, right, 1itle, an’’ 17 et of the sald Mongagor in and to said

premises.

TO HAVE AND TO HOLD the above-described premises, with tho appurtenances and lixtures, unto tho.r aid Merigagee, its successors and
assigns, forever, for the purposes and uses hersin sct forth, free from all rights and benefits under and by virtue of the Homeste «d Ex >mption Laws ofthe State
of Minois, which said rights and benefits the said Morntgngor does hereby expressly reloase and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not W do, or permit 1o be done, upon said premises, anything that may impsir the valug thireof, or of the
security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or malterial men lo attach (o snid premises; to pay to the
mortgagee, as horeinafter provided, until said note is fully paid, (1) a sum sufficicnt to pay all taxes and assessments on said premises, or any iax or
assesament that may be lovied by authority of the State of lllinois, or of the county, town, village, or city in which the said land is siusto, upon the Morngagor
on acgount of the ownership thereof, (2) & sum sufficiont to keep all buildings that may at any time be on said premises. during Lhe continuance of said
indebtedness, insured for the benefit of the Morgagee in such furms of insurance, anl in such amounts, as may be required by the Mortgagec.

Vo 95255.//5

In case of the refusal or neglect of the Mortgagor 10 make such payments, of (o satisly any prior lien or incumbrance other then that for taxes or
asseasmenis on said premises, or to keep said premises in good repair, the Mortgagee may pay such laxes, usscssmants, and insurance premiums, when due,
and may mako auch repairs (o the property heroin mongaged as in ita discretion it inay deerm necossary for the proper preservation (hereof, and any moneys so
pald or expended shall become so much additional indebtedness, secured by this mortgage, tc be paid aul of proceeds of the sale of the mortgaged promisen, if

not otherwlse paid by the Mortgagor.

1t is expressly provided, however (all other provisiuns of this mortgage to the coutrary noiwithstanding}, that the Mortgageo ahall not be required nor
shall it have the right to pay, discharge, or romove gny tax, assessment, oF tax licn upon or againsi the premises described herein of iy part thereol or the
improvemenis situated theraon, 3o long as the Morntgagor shail, in good faith, contest the smme or the validity theteof by appropriate legal proceedings brought
in & court of vcompetent jurisdiction, which shall operate to prevent the collection of the tax, asseasment, or lien so contested and the sale or forfelture of the

said premises or any part thereof (0 satisfy the same.

Replaces FHA-2116M, which may be used until supply is exhausted STATE OF ILLINOIS
HUD-92116M (5-80)

120028




ICIAL COPY )

NASYFANY AANID

S0009 ‘11 ‘SIHOIAH NOLONITHV

089 1L8 oﬁ'm.....,,, ‘@ NINDNODTY 4 S61
(08-5 )91 126-TNH *d¥03 TVIONVNIA "TV1LINIQISTH
e 118 qA¥vdaud ANV 03 NuELIId

00g U PIPIOO AP puw ‘W . »

Jo Awp o uo ‘slowj|] ‘Hunc)

wmtammu{m p

nand 'Gwrw
- j

9%61 av' Tt ' . Ty wi BoPn NAATD

)h/umoq 30 WS A4 4O 1041 M PUE VIR ) FUTPRIDUL “3i0) 08 LoRIBoROd
weimunoapussayy  HIBHL  swiuewnnsurpies o paiea)|op pus ‘pepwas pousis A3RL ) paparmotyow pum uoKad W Awp T
U 3:039q paavedde o vwnnng 2u00105 A3 O) PoquONGNE IR S Jumu esoym uosiad SwS oY 2q 01 2 O uMouY Ajjwuossad
puw
F4IM/GNVESAH “HOSHHOCD °*L VYANIT GNY uasmior.‘ "W QIava ,.u x,,.,a;, Ages9} o

‘PIRSIO/N 210§ PUR AODr S e 10) puR u) ‘pqnd Asmou ¥ ¢ . £ 5;4.9/'1//)7 p |
_ /nm N 5002 so ALNNOD

SIONITI 4O 31Y1S

CIVRS) T T T T T T s T e s e s (Tvag) " -
NQDNHD" " L’ VANIT DHHHOI‘ "W 1INvQg

(1vas) —— \H’\ 6'33"0@

UINUM Y oK PUT Aep ) JOBRBUON Otfi JO (808 PUY PO M) SSTALIM

Aeaass Ao "*’1.-—!& <X # 22w ' ‘IMTTIUR) O OPNIUY [TWYR Jopasad
80" T2 0 Jurpidians iyt S5 s BT gt Mk on cpngou fws so w7 frdins onp “pasm seamsaym, 0Ky 5303 9t J0 PUBISTS RN SKICSEOONE SICHTFUTI

52 S1¢

0NOoXD N0y ARAOANNIG O RIIPL HNYS SMNICVADS DuE 54210 XD PUR ‘Pq ITNE GENTVINGD NITWEH SLNYNFAOD FHL
‘S0PYFROIN op s A%THIN] (RUIBRC Sty otEINL AUV 1 Sosvora 03 ;wiado Jivys JodwBuoy oyt Jo
183501 1) JowRas.nt Kup oF 2 TWRUOLS M 4q USALS PAMSOE AGRISH IO UL ) WISIANS J0) SUIT Gip JO UOISUIXS OU R FTHOY AISSTHAXE §1 41
SaSSRUOW AQ UOORIIMET 30 SFERR
yons JO KIoAtiop A Gog IS XK} Sumbal Yt EMP] X3 CINUNIS [[¥ JO BGITSG Af) PIATEM Aqaucn] J08BUORN Puv "sBeBLIOW M JO UORDEIIIIN J0 STS0[0S
#Nnooxs oNBUORY AQ ORI PURKRP IOTIIM 10YR SAPP (OF ) AUTR UTUIA ‘T 0087 U0,y TR PIOA PUE [MU 3G [TRYS DOURASALIOS SR U "Uiasoy siususedy
PUR MUSTDA00 O | Zuopad AP PuY g AKoo *AG IPIGE (WS PUT PISTMON JOUVP. A7) W) PUR sl otp 18 206 pres Awd jwys ;03wBuop 5
Joletu~
A1 09 Prod 5 wHp wge ‘A 11 oqws Jo epeacoad ai Jo snpliaao aq | predun Sututetuas £3eour feurdiaud Pt T () P AQussy s80UpinqgopIa ot wo prad
FUTIINRI SIS PONUNOw KD T8 (£) 0PI S SOOURADM (ONT GTMY) G} LI *AQALon] PAMIGS KU G U | LI0) 1.8 AL KT T8 SFOUSADY UDNS B0 MaUom tnm deBhuow
o ) pozrsoapy e osodand sy o) *Aum g1 "PERLOI M AQ POOURADE SAMOW MY {TW (7) DI JO VOFITID. X7 (AT IORDAQE PIEE IO 1500 PUE 0OUDPIAD ATRUIENI0D
J0§ 1A9N0 ‘w00) maxindouns puw * LMPR0S " SAAWONE RAPRISE DOURLIAU0O PisE s TUIFRIZAPE * 4107 30 Hns ons JO B9od A |V (1) FR0ep Yom
Auw 30 SummnInd I} Sprul oS Ao JO Spacsoad o4 J0 e prd 3 pue alivBiiow sy Suasoreso) sepep Aur ur Q7N (ONI B9 TTVHS THIHL ANV
ivBuow! SY1 TAPOIIMI0] SALIIE A TS 12, PAMOIY 3 PUW Aqazoy Painoas ssou
PNGOPC [FUONIPPR LIS OF 000G [TFYY s X2 1IN |18 PUN “MEERLIOW SHLJ) Jopumn sasiuasd Pres aap uodn oBney P U W) 4L w o ey ‘sBupsesad so yns
QONE 117 SO0LALE 10§ ‘521184 9pw: Of *0BNBOIA 9] JO SI0NDP0N 30 SARUIOTIN 917 JO SHISY PUT 509) GIGFUOTIA) MR PUY “Zo93ad™~ DU 1800 517 ORWBLOW eI JO
UOSEaS Aq RIS Ared @ P oG [TEYE SBETLIO W A UMM Bupacooad 89 20 T 20 AUB 10 9B UT PUR SOIMSOE0) Y 8 )0 9 odand ot 00) onn Jo oeeqe
#ophoo ¢ §0 1900 T POR SOUIPIAS ATISUTION 10} SATRNG (I8 305 0S¥ puE TuPeccald Yons u) WNINII0D i JO §99Y ,A71UF [0 PUY ‘5381 § JONIMOL
NP SO POMOIIE O [IFYT UMS NGFLOFF! B “AHNbO IO ¥ JO LINCD AU (T deTeBio)y pres Aq ofiefuow sR) )0 FUNSOTOTHOL 37 P3VI NI ANV
desered RN Jo suOmACUD Cqp N0 ALsed 0 Aneesaoau
ANWUOSEAL AN T¥ NIUNOALIY YIS {961 Puddxo pus s00asod 1Mo Lotduse puR TOqUITIR JAOGELIAIN S ot JO 05N 0t 30 SI0Ad DU SO @ SIS 0)) SATRON
PRIT 139100 (LMD 341 Aq pasasdde A 5w 'wondumspas jo pouad £uw PUGASG JO URTHM JXHF ‘SUCTIPECS PUF SLLS) YONE BN KINHO J0 JOEFEL 0Ly o) ) ssenuasd
Pres o) 0reoq 0BeRuo N o) £q parmbal U2ac) 2ARY TTRGE F8 RUNDWE YONS UT I0UITIS 4ons UTTIUTe puw 30) Avd ‘$9sTaud DS atgs uo onp 3q AR $¥ STUcLUTSOSSY
PUF 30X} 138G WRLMD yons Avd Lawda poolf 1 sostaad pres St dee AU UONIIOND Kl Ul ‘ed8VELOM Pres oy ‘S fucn wanbaeqns ¥ 20 BwBL0M SR 9903900
©1 Burpuad 51 UOAJE UW I(GM 3 UMOS T JO JPI0 UN S0pUR $2emaid POQUISIP 2A0QE o) J0 vorsassod Ul Poduld 3 [Twgs sIBRTLION] PIVS Su JPASTRTAL
Ayedaid s o UoneAusAd
P ORI SR 103 AIEFSIONT KUY SN0 PUE SIURINTUT ‘SIXN] SO0 ‘THOUPNQOPUTT 043 30 IUALA R o) PIemot poridde og Aew PapIfIos usym a15osd DU ‘ssnen
TN YINS pue ‘Uokduiapad Jo pojiad Ay firy oy Fuump ‘ASusOgop ¥ PUS OfES JO SEED U] ‘DU TS ANOTIO} Yons o Aouopued o FuLmp eamuasd pres
#1JO NYA PUT “SINTS} ‘TR AN WO 01 Jamod it 03BWTLOKY N JO IS S} JO) 52aK005 ¥ Yok 20 ‘sesTurd o) yo uowsessod 17 coBwBuo)y ov Fmovd
JPP30 UT SUR PESTIALLCY B F¥ ‘vopdwepes jo Ambe 0l JO Um0 9T AQ PONINTOO 9G UMY [TRYT LR OLR JOROYM SO sostiuasd DIws JO SHINA o1 OF PANBaI INOYNM
PUP £Ga13X] PAITIIR HIUPSMIGIOAN ) J0 WtLARE 2t) 50§ G PR sw0s:ad 10 uomiad A o sesEERad s JO DOoTERITIOd T SelWBLIOKY R0Wd O JPRI0 U 30J JO “IDANOM
¥ o Jueunuodds 30} FIONERAdE YONE JO SWN O TR ADUSAIORY 0 AoUeslos o) 0) prelios Jnoqi pue "soleBuciy pres sopun Buurero Aued Aus 1o solvuopy
PIS 0L 0) DONVL INOLRLM PV “31BT JIYW J0 2XJEG 1IY1R “JOYRIIGT SIS AU 18 WU DOFY) BT ITIQ YONTE YOTiM u) Lnoo s ‘seodind tip J0j M Aur jo Supy sy vodn
Puw WSWRLIOW MR 2301790] 03 AJNETDUDS BL G SATY [IRYS 0oBeBLIO RN 9 ‘UNP 9G O PAINIOOP £ 1GOP PIRS JO oYM o L I NFAH JHE NI ANV
‘qeAed (I onp ARG SUICO0G IO MOUNM SeSVBLOIN 9] JO UOTIDNNP DAl T8 TIPIS ‘VOGIN IRIFNN PAnIOR
Hitm safolioy pradun Supurkiia: wns OULd DIFS JO 90T M KT DD "POISTNGSDS I0Y MUSGE JO JUNTIAUD JMI0 AU JO UORIQ ¥ JO A8D U) 30 OGN I8P onp
2 YT BAWD (O£ AR J0 PO ' 10} G910 PAITIINS 0T ) L) PUN UT238Y 20§ Popaoad wowAed ARpuow Aus Supmu u) Yragep 0 LNAAS FHL NI

"AFLNOAXA AF TIVHE OOL
HOTHM .:XEGIV FOVORIOW dIW BWIL TND. AITIILHNI LHIWNO0J HOVA 3HO VY
¥ OLHYEH JafovyLiLy S'I JYAHL SSHTHN FILATAWOONI SI A0HY3H HOILOA>3X3 [:

i Y




UNOFFICIAL COPsYs & -

AND the said Morigagor further convenants and agrees as follows:

the debt in whol

ot Ly

That, together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note secured hereby, the Mortgagor
will pay to the Mortgagee, on the first day of each month until the said note is fully paid, the following sums:
¢a) An amount sufficient to provide the holder hereof with funds to pay the next mornigage insurance premium if this instrument and the note secured
Bereby are insured, or & monthly charge {in lieu of & mortgage insurance premium) if they are held by the Secretary of Housing and Urban
Development, as follows:

(D) 1f and so long as said note of even day and this instrument are insured or are reinsured under the provisions of the Nstional Housing Act, an
amount sufficient to accumulate in the hands of the holder one (1)} month prior to its due date the annucl mortgage insurance premiwm, in
order Lo provide such holder with funds 10 pay such premium to the Secretary of Housing and Urban Development pursuant to the National
Housing Act, as amended, urxl applicable Regulations thereunder, or

{II) 1f and 20 long as said note of even datz and this instrument are hekl by the Secretary of Housing and Urban Development, a monthly charge
{in ¥~y of a mortgage insurance premium) which shall be in an amount equal {o one-twelfih { £/12) of one-halff 1/2) per centum of the average
oucutar ding balance duc on the note computed without taking into account delinquencies or prepayments;

A sum equal ¥ the ground rents, if any, nex! due, plus the premiums that will next become due and payabie on policies of fire and other hazard
insurance cover.ig \he morigaged property, plus taxes and assessments next due on the mortgaged property (all as estimated by the Mortgagee) loss
all sums already ;- Liorefor divided by the number of monitha (o ¢lapse before one month prior 1o the date when such ground ronts, premiums, taxes
and assessments ».\l Ferme delinquent, such sums 10 be held by Mortgagee in trust to pay saicd ground rents, premiums, taxes and special
assesgments; and

All payments mentioned ir the | vo preceding subsections of this paragraph and all paymenta tc be made under the note secured hereby shall be
added together and the aggrej stc amount thereof shall be paid by the Mortgagor each month in a single payment to be sppliad by the Mortgagees 1o
the following itemns in the oris: set forth:

(D) premium charges under the contri.ct of insurance with the Secretary of Housing and Urban Developmant, or monthly charge (in leu of
mortgage inmurance premium), as the case may be;

(II) ground rents, if any, taxes, special as.esaments, fire, and other hazard insurance premiurns;

([11) interest on the note secured hereby, and

(IY) amortization of the principal of the said note,
Any deficiency in the zmouni of any such aggregate monthly pe ment shall, unless made good by the Mortgagor prior to the due date of the next such
payment, constitute an cvent of default under this mongage. The b [ongse=c may collect a “*fate charge” not 1o exceed four comts {4¢) for each dollar($1)
{or each payment more than fifteen (15) days in arrears, to cover th 2 extr) expense involved in handling delinquent paymenta.

1f the wtak of the payments made by she Mongagor under subsections d) of .= pr cooding paragraph shall exceed the amount of the payments actually made
by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, (s th. case may be, such excess, if the loan is current, a1 the option of the
Morgagor, shatl be credited on subsequent payments (o be made by the Mongagor, or refuraded .o the Mortgago:. If, however, the monthly payments made by the
Mortgagor unkier subsection(b) of the precoding paragraph shall not be sufficient to pay grouid ‘en'a, taxes, and nssessments, or insurance premdums, as the case
may be, when the same shall become due and payable, then the Mortgagor shall pay to the Mor s2gee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be o e, if at any time Lhe Mortgagor shall tender (o the
Mortgagee, in accordance with the pravisions of the note secured hereby, fuli payment of the entire i deblech c3s represented thereby, the Mortgagee shatl, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made ur et e provisions of subsection (g} of the preceding
paragraph which the Mortgagee has not become obligated to pay 10 the Secretary of Housing and Urban De «eluprient, and any balance remaining in the funds
accumulated under the provisions of subsection(d) of the preceding paragraph. If there shall be a default under any of .1e provisions of this mortgage resultingin 4
public sule of the premises covered hereby, or if the Mortgigee acyuires the propenty otherwise afler default, the Mortcagee shall apply, at the time of the
commencernent of such proceedings or at the time the property is otherwise acquired, the balance then remaining in the funa  sccumulated under subsection (&) of
the preceding paragraph as a credit ngainst the amount of principai then remaining unpaid under said note and shall properfy sdju’ < an payments which shall have
been made under subacction (a) of the preceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor does hereby sssign to . ‘nortgagee all the rents,
issues, and profits now due or which may herealler become due for the use of the premises herocinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mongaged property, insured as may be requil ed i om time Lo time by

the Morigagee againsi Joss by fire and other hazards, casualties and contingencies in such amounts and for such periods as may be required by 0.2 iarigagee and
will pay promptly, when due, any premiums on such insurance provision for payment of which has not been made bereinbefore,
All insurance shall be carmied in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached
thereto Joss payable clauses in favor of and in form acceptabic to the Mongagec. In event of loss Mortgagor will give immediate notice by mail to the Morigagee,
who may make proof of loas if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed 10 make payment for
such loss direcily to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the
Mortyagee at its option cither 1o the reduction of the indlebtedness hereby secured or to the restoration or repair of the property damaged In event of farec losure of
this mortgage or other transfer ol titlo to the monigaged property in extinguishment of the indebtedness secured hereby, ali right, title and interest of the Mortgagor
in and o any insurance pulicies then in force shall pass W the purchaser or grantee.

THAT il the premises, or any part thereol, be condemned under any power of eminent domain, or scquired for & public use, the damages, proceeds, and
the consideration for such acquisition, to the extent of the full kmount of indettedness upon this Mortgage, and the Note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Mortgagee and shall be pait forthwith tothe Mortgagee to be spplied by it on account of the indebtedness secured hereby,
whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mongage and the note secured hereby not be eligible for Insurance under the Nationa)
Housing Act within ninety days from the date hereof (written stalement of uny ofTicer of the Department of Housing and Urban Development or authorized agent
of the Sccretary of Housing and Urban Development dated subsequent o the ninety days time from the dute of this mortgage, declining 10 insure said note and this
mortgage, belng deemed conchusive proof of such ineligibliity), the Mortgagee or the holder of the note may, at jts option, deciare all sums secured hereby
immediately due and payable.

HUD-92116M (5-80)
GPO BT 680

LGSEZG9N




ONE TIME MIP MORTGAGE
RIDER E NOIS :
MORTGAGE HUD-92116M (5-80)
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This rider attached to and made part of the Mortgage between

DAVID M. JOHNSON AND LINDA J. JOHNSON
RESIDENTIAL FINANCIAL CORP. Mortaagor and,
Mortgagee,
dated 3_227.86 revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month unti?
the said note is fully paid, the following sums:

{(a) A sum equal to the around rents, if any, next due, plus the pre-
mirvias 'that will next become due and payable on policies of fire
and otier hazard insurance covering the mortgaged property, plus
taxes wnd assessments next due on the mortgaqed property (all as
‘estimatcd by the Mortgagee) less all sums already paid therefore
divided/ ny the number of months to elapse before one month prior
to the datz when such ground rents, premiums, taxes and assess-
ments will bécrime delinquent, such sumns to be held by Mortgaqee
in trust to piy said ground rents, premiums, taxes and special
assessments; avd

All payments mentiorzad in the two preceding subsections of this
paragraph and all paymznus to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigfaor each month in a single payment to
be applied by the Mortgacer 10.the following items in the order
set forth:

fire, and other hazara-fprzurance premiums;

{1) ground rents, if any, taxes, special assessments,
)

(II) dnterest on the note secired hereby; and

(I11) amortization of principal Of the said note.

Any deficiency in the amount of any suc!iagaregate monthly payment
shall, unless made good by the Mortgagor prior toc the due date of
the next such payment, constitute an event of-default under this
mortgage. The Mortgagee may collect a "latelcharge” not to exceed
four cents (4¢) for each dollar (3$1) for each puvment more than
fifteen (15) days in arrears, to cover the extri cxpense involved
in handling delinquent payments.

If the total of the payments made by the Mortgagor undor subsection (a)
of the preceding paragraph shall exceed the amount of the paymentis 2ctually
made by the Mortgagee for ground rents, taxes, and assessments, or (insurance
premiums, as the case may be, sutn excess, if the loan in current, ot Zne
optian of the Martgagor, shall be credited on subsequent payments to ve made
by the Mortgagor, or refunded to the Mortgagor. If, however, the month&:
payments made by the Mortgagor under subsection (a) of the preceding para-
graph shall not be sufficient to pay ground rents. taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such around
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computina the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
mortgage resulting fn a public sale of the premises covered hereby, or if
the Mortoagee acquires the property otherwise after default, the Mortgadaee
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shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then rematning in the
funds accumulated under subsection (a} of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under said
note.

2. Page 2, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when the
ineligibi1ity for insurance under the National Housing Act

is due to the Mortgagee's failure to remit the mortgage

fnsurance premium to the Department of Housing and Urban Development.

Dated as-of the date of the martgage referred to herein.

i M.
ortgagor
DAVID M. JOHNSON

e O O) spmor~

ortgagor LINDA J. JOHNSON
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PREPAYMENT OPTION RIDER TO FHA MORTGAGE

The Rider dated the 22nd day of December » 1986 , amends the
Mortgage of even date by and between:
DAVID M. JOHNSON AND LINDA J. JOHNSON

the Mortgagor, and RESIDENTIAL FINANCIAL CORP. , the mortgagee,
as {oilows:

L.~in paragraph one on page two, the sentence which
rasdn as follows is deleted:

"Priviicpe is reserved to pay the debt in whole, or in an amount
equal to oie or more monthly payments on the principal that are
next duefon rthe note, on the first day of any month prior to
maturity:’ Provided, however, that written notice of an intention
to exercise such orivilege is given at least thirty (30) days prior
to prepavment.’

2. Paragraph hne on page two, is amended by the
addition of the following:

"Privilege is reservea-ir vay the debt, in whole or in part, on
any installment due date.”

3. A new provision has been. arvied as follows:

The mortgagee shail, with the piicc approval of the Federal
Housing Commissioner, or his designez. declare all sums
secured by this mortgage to be immedistely due and payable

if all or part of the property is soli-0r ctherwise trans-
ferred (other than by devise, descent orsoperation of law)

by the mortgagor, pursuant to a contract of sale executed not
later than 24 months after the date of exerviion of this
mortgage or not later than 24 months after thesdate of a
prior transfer of the property subject to this nworrgage, to a
purchaser whose credit has not been approved in accordance with
the requirements of the Commissioner.

IN WITNESS WHEREOF,
THE UNDERSIGNED

has set his hand and seal the day and year first aforesaid.

TD@-U*& U\{h \d\\fxé@f;\.___“w s Jmc:/ﬁQ C?AA&Q:«)«—)

DAVID M. JOHNSON ="/ INDA J. JOHNSON®




