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NEW LENOX STATE BAKNK

In consideration of and as inducement to the

to make aMlORIGAGE AND NOTE

and as secuvity therefor, it is hereby agreed that all rents, issues, and profits hereafeter
received from the following described premises and all Leases and Rental Agreements affecting
said accrue from the date hereof until the above 4§acri ed loan and indebtedness shall be
paid in full, shall be paid directly to the said ‘bW LENOX STATE BANK .
who shall have the absolute right to distribute and apply same to the payment or amorcization
of said loan or any other loans or advances of money which it shall make to the undersigned

or either of them to pay or defray any person, party or entity who shall have a lien or
yment of the balance to satd}NEW LENOX

&m iﬁ\."ﬁ{'ﬁ?ﬂ‘fg‘%‘;gﬁbﬁ% RSPIEEBgd E‘aﬁﬁgggﬂg,ﬁ{‘eﬁff&" make Paonly after all such mortgages, liens,

encumbrances and e:nprases are made current or paid in full as the case may be.

It is specifically un/erstood and agreed that ic is the intention of the parties hereto to
establish an absolute tranifer and assignaent of all such leases and agreemenrs and all the
avails thereunder unto the Arsignee, whether the said leases or agreements may have been
heretofore or may be hereafle: made or agreed to. The Assignee is granted full power and
authority, as principal, to. <ater upon and take possession of said premises, to let and
relet said premises or any part thereof, according to its own discretion, to bring or defend,
as it may consider expedient, any duits in connection with said premises in its own name,
including but not limited to suits to recover possession of the whole or any part of said
premises or suits to collect rents i¢nd revenues from said premises which may not be due

or unpaid or which may hereafter become jue, to maintain said premises and wmake such repairs
to the premises as it may deem proper or ailvisable, to employ an agent or agents to rent and
manage said property and to collect the 54fd rents and revenues thereof, to effect general
liability insurance, boiler insurance, plate glass insurance, rent insgsurance, workmen's
compensation insurance, standard fire insuran:e, and generally such other insurances
customarily effected by an owner of real property. of the style and kind of the premises above
described, or as the said Assignee may deem adv{srble or necessary to effect. It is further
specifically understood and agreed that the Assigree shall have the power to use and apply
said avails, issues, and profits toward the payment 4f any present or future indebtedness

or liability of the undersigned to the said Assignee driv or to become due, or that may
hereafter be contracted, and also toward the payment of 211 expenses for the care and
management of safid premises, including but not limitec to "altes, assessments, insurance, (I
costs and expenses of suits, maintenance expenses and repairs, and rental agent fees, the C.
undersigned hereby ratifying and confirming all that said Aszignee may do by virtue hereofgg
It is understood that this Assignment of Rents shall be binding uion and inure to the .
benefitr of the heirs, executors, administrators, successors and aisigns of the parties é;
hereto and shall be construed as an incorporeal hereditament.

Nothing contained in this instrument shall prejudice or be construed to prejudice the
right of the said Assignee to commence and prosecute, or to prevent the s~.7 Assignee
from commencing and prosecuting and action which it may deem advisable, or vhich it

may be entitled to commence and prosecute for the foreclosure of any indebiedneass or
liability of the undersigned to the Assignee, or to prejudice any other righir ¢f the
said Assignee; nor shall this fnstrument be construed tc waive any defaults nov existing
or which may occur under any indebtedness or liaiblicy of the undersigned to the Assignee;
nor shall this instrument be construed as granting a forebearance or extension of time

of payment.

The undersigned agree that as the context hereof required the masculine gender shall
include the feminine and the neuter and the singular number shall include the plural.

IN WITNESS WHEREOF, the undersigned have hereunto set _their hand and seal,

this 27th day of Oecember , 1986 .
NEW LENOX STATE BANK AS TRUSTEE UNDER TRUST AGREEMFENT DATED

SWORN BEFORE ME THIS 27th JUNE Zzl;j9gi_axn xgggg Ai,TRUST NO. 843
BY: =
1986. JO ANN GLEASOXN, UST OFFICER

DAY OF December ,

ATTEST: .

THIS INSTRUMENT WAS PREPARED BY AND SHOULD BE MAILED TO NEW LENOX STATE BANK, 110 W. Maple Street,

New Lenox, lL 60451 e _
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LEGAL: Lot 78 in Parkview Estates Subdivision of the South West 1/4 of the South West 1/4
of Sectfon 35, Township 37 North, Range 12 East of th
‘:Izlin?(s;, . ’ : Ny

e Third Principal Meridian, in Cook County,
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