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THIS EQUIJ‘YERH IT LINE i» made this

Christopher N. &

Line Mortgage

_18th  4wof December
& _Im.)v_T. Knight, Husband and Wife

W
Y

. 19 86, between the Mortgagor.
. .- (herein. “Borrower™).

and the Mortgagee. The Northern Trust ¢ ompany, an |ilinois banking corporstion. with its main banking office at 50 South La Salle Street.

Chicago. Hliinois 60675 therein, ~Bank™).

WHEREAS, Borrower has entered into The Norincin Trust Company Equity Credit Line Agrvement and Disclosure Statement ithe

“Agreement”) dated _December 18th._ . . i5 %% pursuant to which Horrower may from time to time borrow (rom Bank amounts
not o exceed the aggregate outstanding principal balance < ¢~ 100,000,00 ithe “Maximum Credit Amount ). plus intarest
thereon. which interest is payable st the rate and at the tim's pros xded for in the Agreement. All amounts borrowed under the Agreement
plus interest thereon are due and payable on Recember 58LN. 19891 . or such later date as the Bank shall agree. but in no event

more than 20 years after the date of this Mortgage:

NOW. THEREFORE. to secure to Bank the repsy ment of the Maxiiin:in Credit Amount. with intereet thereon, pursuant 10 the Agroement.
the payment of all suma. with interest therron. advanced in accurdance herawith to protect the security of this Mortgage. snd the performance

LOT 3 IN CRESCENT SUBDIVISION OF

“of the covenants and ugreements of ﬂormvrearg?(muimd Bocrower d/.ss hereby mortgage. grant. srarrant, and convey to Hank
the aed in the C ol ... MIWA ,
PPEY Trescent, Glencoe, T1linois 60022

... State of Niinois. which has the street address of

theisin “Property Address™. fegally described as:
PART OF T{Z SOUTH % OF FRACTIONAL

SECTION 6, TOWNSHIP 42 NORTH, RANGE 13 EAST C¢ THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDID NOVEMBER 18, 1916

AS DOCUMENT NUMBER 5,995,785, IN

TAX #= O5-04 - YOS - 007
TOGETHER with all the improsement s now or hereafter erecimt on

referred to as the “Property”.

Borrower covenants that Borrower is lawfully seized of the estate bereby comveyed and has the right to mortgage. grant. and con
the Property. and that Borrower will warrant and defend generally the title Lo the Property against all claims and demands, subject to

Mmprrt 3. and all easements, rights’ ar uttenances, rents. royaltie
mineral, ol and gus rights and profits. water. water rights. and water stock. and all fixtures now or hereafier ata20-d Lo the property coven
by this Mortgage: and all of the foregoing. together with said property lor the leasehold estate il this Mortgage .« or = leasehold) are herv

COOK COUNTY, ILUINOIS.

!

3

mortgages, declarations, easements, o restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Ba

intervat in the Property.
COVENANTS. Borrower covenants and agrees ss follows:

1. Payment of Principal and Interest. Borrower shall pronptly pay when
due the principal of and interest on the indebtedness incurred pursyant
to the Agreement, logether with any fees and charges provided in the
Agreement.

2 Agpplication of Paymenis, {'nleas applicable Jaw provides otherwise.
sli payments received by Bank under the Agreement and paregraph |
hereol shall be applied by Bank fint in payment of amounts pavable to
Bartk by Borrower under this Mortgage. then Lo interest. fees, and charges
payable pursuant to the Agreement. then to the principal amounts
outstanding under the Agreeinent.

Box 15

3 Charges; Lienn, Borrower shall pay or cause to be paid all taxes,
assessments, and other charyes. fuwe, and impositions sttribulable to the
Property that may altain a priofity over this Mortgage leasebold
paymenis or ground rents. if any. and all psyments due under any
mortgage disclosed by the Lile insurance policy insuring the Bank’s
intervst in the Property (the “First Mortgage™). il any. Upon Bank’s
request, Borrower shall promptly furnish to Bank receipts svidencing
pavments of amounts due under this paragraph Horrower shall promptly
discharge any lien thit has prionty over this Mortgage. except the ben
of the First Mortgage: provided. that Borrower shall not be required to

This docuinent prepared by: and ma. kd to

Thomas J. Halpin

"750 S LaSalle Street
Chicaga, [llinois 60675




not affect uther provisions of thisiM Note
given effect without the conflicting ; ) I
of the Mortgage and the Note are declared 10 be severable: provided that
the Bank may exercisc its termination option provided in paragraph 12

in the event of changes iu law after the date of this Mortgage.

15. Dorrower's Copy. Borrower shall be furnished & conformed copy of
the Agresment and of this Mortgege at the time of execulion or after
recordation hereol.

16 Transfer of the Property; Assumplion. To the extent permitted by
law. if all or any part of the Property or an interest therein. including
without limitation any part of eny beneficial interest in the Property in
any trust holding title to the Property, is sold or transferred by Borrower
without Bank's peior written consent. Bank may. st BaniCs option. declare
all the sums secured by this Mortgage to be immediately due and payable.

17. Revalving Credit Loan. This Mortgage is given to secure a revolving
credit joan urless and until such loan is converted to an installment loan
(s provided in the Agreement). and shall secure not only presently existing
indebzedness under the Agreement but also future adyances, whether such
advances are obligstory or to be made &% the option of the Bank. or
otherwise. as are made v/ithin 20 years from the date hereol. to the same
extent as if such futu:e cdv ances were made on the date of the execution
of this Mortguge. althoug?. ihere may be no advance made at the time
o execution of this Mortgag 2 ard although there may be no indebtedness
secured hereby cutstanding wt “ne, time any advance is made The lien
of this Mortgage shall be veisd s to all indebledness secured hereby.
including future advances, from toe e of its filing for record jn the
recorder’s of registrar’s office of the couiity L1 which the Property is located
The total amount of indebledress secures by reh: may increase of decrease
from time o time, but the total unpaid pancipal halance of indebtedness
secured hereby (inctuding dishursements which (he 'Jol: may make under
this Mortzage. the Agreement. or any other documer.¢ with respect theretol
at any one time outstanding shall not exceed the /faximum Credit
Amount, plus interest thereou. and any disbursements inade for payment
of taxes, special assesaments, or insurance on the Property a'dl interest
on such disbursements (]l such indebtedness being hereinafter rferred
to as the maximum amount secured hereby). This Mortgage shaii bl 2lid
and have priority to the extent of the masimum amount secured Yereby
over all subsequent liens and encumbrances, including statutory liers.
excepling solely taxes and assessments levied on the Property given
priovity by law.

18. Conversion to Installment Loan. Pursuant to the Agreement, the
Bank may terminate the Agreement and ronvert the outstanding
indebtadness incurred thereunder 1o an instaliment Joan bearing interest
¢ the rete st forth in the Agreement and payable in monthly instaliments

ipal .

1%in any fren) R
of this Mortgige
ins L

rigtl of not lexs than one year and which
’pay on or before 20 vears alter the date
ott?vis/ghﬂwaldmnmmh
19. Acceleration; Remedies. Upon Borrower's breach of any covenant
ot agreement ol Borrower in this Mortguge. including the covenants to
pay when due any sums secured by this Mortgage. or the occurrence of
an Event of Default under the Agreement. which Events ol Default are
incorporated herein by this reference as though set forth in {ull herein.
Bank. at Bank's option. may declare all of the sums secured by this
Mortgage to be immediately due and peyable without further demand.
may terminate the availability of loans under the Agreement. and may
foreclome this Mortguge by judicial proceeding Bank shall be entitled to
collect in such proceeding all expenses of loreclosurs, including. but not
limited ta reasonable attomney's fees, and costs of documentary evidence,
abstracts, and title reports.

All remedies provided in this Mortgage are distinct and cumulative

1o any other right or remedy under this Mortgage, the Agreement. tr
siforded by law or equily. and may be exercised concurrently.
independently. or successively.
20. Assignment of Rents; Appointment of Receiver; Lender in
Possession. As additional security hereunder, Borrower hereby assigns
to Bank the rents of the Property. provided that Borrower shall. prior to
acceleration under parsgraph 19 hereol or abandonment of the Property.
have the right to collect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 19 hereol or abandonment of the
Property. and at any time prioc 1o the expiration of sny peried of
redemption following judicial sale. Bank. in person. by agent. or Yy
judicially appointed receiver, shall be entitiod to enter upon, Lake posseasion
of and manage the Property and to collect the rents of the Property
including those past dee. All rents collected by Bank or the receiver shall
be applied first to payment of the costs of mansgement of the Property
angd collection of rents including. but not limited to receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees. and then
tr the sums secured by this Mortgage Bank and the receiver shall be
lisble 1o account onty for Lhose rents actually recsived.

21 Release. Upon payment in full of ail amounts secured by this
Yrrtgage and termination of the Agreement, Bank shall release this”
Yorgenge without charge to Borrowes. Bank shall pay all costs of
rece:dat 00 of the releass, if any.

2. Waner of Homestead. Borrower hereby watven sl right of homesteed
exemplion in tho-Uroperty.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

acknowledged that
the uses and p in set forth.

Given under my hand and official seal, this

signed and delivered the said instrument as

 CLLL M i

———

Rorrower Cl:ll(

i B ,- ) s
x_ i, I ﬂ%_

Borrower ETﬂ

Public in and for saic county and state, do hereby certify tl

—__ personally known to me to be the sa M3
before me this day in person, a.
jr fmandvolunmtyact.g

D00l dayot Lot wile




discharge any such lien so long aLBJst@En EIILG I
ble

pavment of the obligation secured by such lien in a manner accepta
10 Bank. or shall in good faith contest such lien by, or defend enforcement
of such lien in, legai proveedings that operate to prevent the enforcement
of the lien or forfeiture of the Property or any part thereol.

4. Hazard Insurunce. Borrower shall keep the improvements now existing
or hereafter erected un the Property insured against loss by fire, hazards
intluded within the term “extended coverage” and such other harards
as Bank may require and in such amounts and for such periods as Bank
muy require; provided. that Bank shall not require that the amount of
such coverage exceed that amount of coverage required o pay the total
amount secured by this Murtgage, taking prior liens and co-insurance into
account.

The insurance carrier providing the insurance shall be chosen by
Bortower and spproved by the Bank (which approval shall not be
unreasonably withheld). All premiums on insurance policies shall be paid
in a timely manner. All insurance policies and renewals thereof shall be
in form scceptable to Bank and shall include s standard mortgage clause
in favor of and in form ac-eptable to Bank. Borrower shall promptly furnish
to Bank oll renewal nr«ces and all receipts for paid premiums In the event
of loss, Porrower shall giv: prompt notice to the insurance carrier and
Hank. Bank may make prosi of loss if not made promptly by Bortowes.

Unless Bank and Borrowr o herwise agree in writing. insurance
proceeds shall be applied to restiva’on or repair of the Property damaged,
provided such restoration or repair is-xcorcmically feasible and the security
of this Mortgage is not thereby impaird. If such restoration or repair
is not economically feasible or if the secur./; of this Mortgage would be
impaired. the insurance proceeds shall be applissi 1y the sums secured by
this Mortgage. with the exceas, if any. paid to 2=raer. 1 the Propeny
is abandoned by Borrower. or if Borrower fails o nespon~-ic Bank within
30 days {rom the dute notice is mailed by Bank 1o [forrower that the
insurance carrier offers 1o settle a claim for insurance benzaty Bank is
authorized to collect and apply the insurance proceeds at £24's option
either to restorstion or repair of the Property or 1o the sums so-urd by
this Mortgage.

Unlees Bank and Borrower otherwisze agree In writing. sny sucs
application of proceeds to principal shall not extend or postpone the due

st of the payments due under the Agrecment or change the amount
Ql such paymenta. If under paragraph 19 hereol, the Property is acquired
b - Bank, all right, title, and interest of Borrower in and to any insurance
o icies andi in and (o the proceeds thereof resulting from demage to the
wperty prict 1o the sale or acquisition shall pass to Bank to the extent

he sums secured by this Morigage immediately prior 16 such aale or
Yreservation and Maintenance of Properiy; Leaseholds: Condo-

lums Planned Unit Developmenta. Borrower shall keep the Property

od repair and shall not commit waste or permit impairment or
rioration of the Property and shall coraply’ with the provisions of any

* i this Mortgage is on 8 leasehold. 1f this Mortgage is on & unit in

ndominium or a planned unit development. Borrower shall perform

' Borrawer's cbligations under the declaration or covenants creating

soverning the condominium or planned urit development. the bylaws

and regulations of the condominium or planned unit development, and

srvonstituent documents. If » condominium or planned unit development

Zrider is executed by Borrower and recorded together with this Mortgage.

,)he covenants and agreements of such rider shall be incorporated into

*'fnd shal) amend acd supplement the covenants and agreements of Lhis
Mortgage as if the rider were & part hereol.

‘.. Protection of Bank's Security. If Borrower fails to petform the
covenants and agreements contained in this Mortgage, or if any sction
of proceeding is commenced that materially affects Bank's interest in the
Property, including, but not limited to, any procesding by or on behalf
of a prior mortgagee. eminent domain. insolvency. code enforcement. or
arrangements or proceedings involving a bankrupt or decedent. then Bank.
at Bank’s option. upon notice to Borrower, may make sich appearances,
disburse such sums and take such action as is necessary to protect Bank's
interest. including. but not limited ta disbursement of reasonable
sttorney’s fees and entry upon the Property to make repairs.

Any amounts disbursed by Bank pursuant Lo this paragraph 6, with
interest theveon, shall becone additional indebladness of Borrower secyred
by this Morigage. Unkes Borrower and Bank agree (o other terms of
payment, such amounts shail be payable upon Bank's demand and shall

A:Imms@@n{ of de-m(-m at the rte pavable from time

Lo time on owtstanding principal under the Agreement Nothing contained
in this patagraph 6 shall require Bank 10 incur any expense or take any
action hereunder.

7. Inspection. Bank may make of cause to bt made neasonsble eniries
upon and inspections of the Property. provided thet Hank shall give
Borrower notice prior to any such inspection specifying neasonabit causme
therefore related to Bank's interest in Lhe Propeny.

8. Condemnation. The proceeds of any award or claim for damages. direet
or consequential, it connection with any condemnation or other taking
of the Property. or part thereo!. or for convevance in lico of condemnation,
are hereby assigned and shall be paid to Bank. In the event of » tota)
1aking of the Property. the proceeds shall be applied 1o the sume serured
by this Mortgage. with the excess. if any. paid to Borrower In the event
of a partial waking of the Properiy. thai fraction of the procceds of the
award with a numerator equal o the tota) of Loans and other amounts
secured immediately before the taking, and a denominetor equal 10 the
value of the Property immediately before the taking. shall ba spplied 1o
the sums secured by this Morigage. and the excess paid to the Borrower.

Jf the Property is abandoned by Borrower. or if, afier natice by Bank
1o Borrower that the condemnor has offered 10 make an rward or settle
8 claim for dsmages. Borrower feils 1o respond to Hank within 30 dnys
after the date such notice is maikd. Bank is authorized 1o collect and
apply the procesds. st Bank's option. either (o restoration ot repair of the
Property or 1o the sums secured by this Mortgage

Unless Bank and Borrower otherwise agree in writing. any such applicatxin
of proceeds 10 principal shall not extend or postpone the due date of the
amount due under the Agreement or changy the aount of such prvments

9. Borrower Not Released. No extension of the timwe for pavment o
modification of any other term of the Agreoment or this Mortgage prased
by Bank to any succtssor in interest of the Borrower sheli operste to
release. in amv manner. the Lisbility of the arigrina) Borrower and Borrower s
successors in interest. Bank shall not be required to commence proceedings
ageinst such successor or refuse (o extend 1ime for pavient or otherwise
modify by reason of any demand made by the oniginal Borrower ang
Blrrower’s successors in inlerest.

10.¢riuearante by Bank Not 8 Waiver, Any forbearance by Bank in
exercisiig wny right or remedy under the Agreement henaunder, or
otherwise alo~3ed by applicablo lew, shall not be & waiver of or preciude
the exercise of ar; uch right or remedy. The procurement of insurance
or the payment of tase: or other Lens or charges by Bank shall not be
a waiver of Bank s righ to accelerese the maturity of 1he indebledness
secured by this Mort ey

11. Successors and Assizos Pound; Joint and Several Liability:
Captions. The covenants and agrv®sents harein contained shall bind, and
the rights hereunder shall inure 1= the re=oective successors end assigns
of Bank and Borrower, subject to the pros- sions of paragraph 16 hereof.
Al covenants and agreements of Burmuzz, #ni! be jeint and severnd. The
captions and headings of the parsgrapnr of this Mortgage are lor
convenience only and are not o be used (o inte @ & o define the provisions
hereol.

12. Legislation Affecting Bank's Rights. If enactment or expiration
of applicable lawr has the effect of rendering any provision of the
Agroement or this Mortgage unenforceable according 10 its terms. Bank.
at ils option, may require imimediate payment in full of al) syms secured
by this Mortgage and may imvoke any remedies permittect by paragraph 19.
13. Notice, Exoept for any notice required under applicabie law 10 be given
in another manner. (a) st notice: to Borrower provided for in this Mortgage
shall be given by mailing such notice by certified mail addressed 10
Borrower at the Property Address or st such other address us Borrower
may designats by notice 1o Bank as provided berein. and (b) any notice
to Hank shall be given by certified madl, retumn receipt requested. to Bank's
address stated herein or Lo such other address as Bank may designate
by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be doemed 10 have been given Lo Borrower or Bank when
given in the manner designatad berein,

14. Gowerning Law: Severability. This Mortgage shalt be governed by
the {sws of llinois. In the event that any provision or clsuse of this
Mortgage or the Note conflicts with applicable Jaw, siuch conflict shall
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RIDER TO EQUITY CREDIT LINE MORTGAGE

This Rider is made as of the 18th day of December |,
1986, and is attached to and made a part of that certain Equity
Credit Line Mortgage of even date herewith granted by the
undersigned (the "Borrower"™) to The Northern Trust Company (the
"Bank").

23, Notwithstanding anything to the contrary in
Section 19 <f the Equity Credit Line Mortgage or in the
Agreement, the ¢@2nk shall notify the Borrower at least 30 days
prior to instituling any action leading to repossession or
foreclosure (exccyt in the case of the Borrower's abandonment
the Property or other catreme circumstances).,

24, 1If the Borrower has paid any precomputed finance
charge, upon the Borrower's payment of the entire outstanding
principal balance and terminution of the Equity Credit Line,
the Borrower shall be entitled to a refund of the unearned
portion of such prepaid finance charge in an amount not less
than the amount that would be caivulated by the actuarial
method, provided that the Borrower sball not be entitled to any

' refund of less than $1.00., Por the purposes of this Section
24, the term "actuarial method" shall wean the method of
allocating payments made on a debt between the outstanding
balance of the obligation and the precomputed finance charge
pursuant to which a payment is applied first <v the accrued
precomputed finance charge and any remainder is subtracted
from, or any deficiency is added to the outstanding balance of

the obligation.

IN WITNESS WHEREOF, Borrower has executed this Rider
to Equity Credit Line Mortgage.

 CLLL N g

CNK orrower -

. /‘ R
8 Gy 7 Btk
ETK -7 Borrower

SEAL

i
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