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THis INDENTURE. made this 19TH day of ~ VECDWER 19% | between
SYLVIA A, BROADMAX AND DAVID |, BROADNAX HER HUSBAND

(<

5
A

tin

, Mo or, and
THE LOMAS & METTLETON COMPANY e

a corporation organized and existing under the laws of COMMECTIRUT
Mortgagee.

WITNESSETH : Tna. whereas the Mortgagor is justlv indebted to the Mortgagee, as is evidenced by a certain
promissory fiote execul d and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principai 7ain of EIGHTY SIX THOUSAND EIGHT HUNDRED FIFTY AND 0Q/400-
Dollars ($ 88,680,00 ! riyable with interest at the rate of NINE AND 000/1000 per centum (° .oo%)
per annum on the unpaid balzare until paid, and made payable to the order of the Mortigagee at its office in

DALLAS, DALLAS COUNTY, -TEXAS . or al such other place as the holder may designate in writing, and

delivered or mailted to the Mortgago:; the _said principal and interest being payable in monthly installments of

SIX HUNDRED NINETY EIGHT AND 827100 — ————a——- Dollars ($ 668,82 ) beginning on the first day of

FEBRUARY » 19 87 | and cortinuinz on the first day of each month thereafter until the note is fully

paid, except that the final payment of priicipal and interest, if not sooner paid, shall be due and payable on the
first day of JANUARY , 2017

Now, THEREFORE, the said Mortgagor, far ‘h< better securing of the payment of said principal sum of
money and interest and the performance of the covi'nants and agrcements herein contained, does by these pres.
ents MORTCGAGF. and WARRANT unto the Mortgagee, ils suucessors or assigns, the following described real estate
situate, lying, and being in the county of COOK and the
State of lilinois, to wit:

LOY 742 IN WOOOGATE GREEN UNIT NUMBEA B, A SUBLI/JZION OF PART OF THE NORTHEAST
1/4 OF SECTION 17 AND PART OF THE MORTHWEST 1/4 UF . (“E NORTHWEST 1/4 OF BECTION
418, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PFPINCIPAL MERIDIAN, IN COOKX
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECZA0EOD_APRIL 18, 1074 ASB
DOCUMENT NUKSBER 22000506, IM COOX COUNMTY, ILLINOIS,

u58P2998

5832 W, WOOODGATE DR,, NATTESON, IL 850443

"86"62485;1—91 RICODING $12 35

ADO . THAAG8  TRSH 1979 (- abs0h 12:20:00
. #2436 B D ¥V A BSH
PERMANENT TAX NUMBER _31-17-215-007 /7 & : COOK COUNTY Ancament

)

“The Mortgagors covenant and agree that should this security instrument or rate secinz ' hereby
deiermined ineligible for guaranty under the Scrvicemen's Readpusiment Act wiididn e 2o -0 om0
avic s wrien statement of any officer or anthorized agent of the Veterans Adrniaiitc tion .o tabrie
g -cranice said note andior this secwrity instrument being deemed conclicave pros” o suen o

¢ .02 1inew), the present holder of the note sccured hereby or any subseguent hoider shere; may ar
vpuvn, declare all notes secured hereby immediately due and payable.”

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following describerd houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the securily for the indebtedness

harein MEntioned; .. e e et areeaee st eneenama e a——o.
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(b) The agyregate oLuLNoQ E:rEo LCI-A L&Q@P X thivee-Dayable on the note

secured hereby, shall be paid in a single pay ment each month, to be applied to the following items in
the order stated :
1. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby ; and
ITI. amortization of the principal of the aaid note.

Any deficiency in the amount of any such sggregate monthly payment shall. uniess made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4% ) of any
instaliment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent rayments, but such “late charge” shall not be payable cut of
the procecds of any sale made to satisfy the indebtedness secured hereby. unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenases secured hereby,

[f the total of the payments made by the Morigagor under subparagraph {a) ol the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or. at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor. lf, however, such moathly payments shall nol be sullicient lo pay such ilems when the
same shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up ‘he delicieacy. Such payments shall be made within thirty (30) days alter written notice
from the Mortgagee ~rfating the amount of the deficiency, which notice may be given by mail. If at any time
the Mostgagor shall tesier to the Mortgagee, in accordance with the provisions of the note secured heseby,
full payment of the vsiir> indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indr(tedness, credit (o the account of the Morigagor any credii balance remaining under
the provisions of subparaaaph (a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, cesulting in a public sale of the premises covered hereby. or if Lhe Mortgagee
acquires the propercty othetwisc g(ter default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedingz or at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said sutparagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining anpaid under said note.

AS ADDITIONAL SECURITY for the payr.en: of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rentas, issues, and profits now due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgag)r shall be entitled to coliect and retain all of said rents, issues
and profita unti! default hereunder, EXCEPT r:nts, bonuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafier » effect. The lesace, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, ™ nts, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard irsu - ance, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements r.ov- or hereafter on said premises, and except when
payment for ali such premiums has theretofuore been made, iie’sdie will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by Lhe Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto lose payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor wiil give imit.ediats nntice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insurence company concerned is hereby
authorized and directed to make payment for such loss directly to the i~ rigagee instead of to the Mortgagor
and the Mortgsgee jointly, and the insurance proceeds, or any part thereof, mey be applied by the Mortgagee atg
its option either to the reduction of the indebtedness hereby secured or tr' thZ restoration or repair of the e
property damaged. In event of foreclosure of this mortgage, or other transfer nf't tle'to the mortgaged property ™
in extinguishment of the indebtedness secured hereby, all nght, title and interest <l the Mortgagor in and o
any insurance policies then in force shall pass to the purchaser cr grantee. [# 4]

LN

IN THE EVENT of defsuolt in making any monthly payment provided for herein ind ir.the note secured D
hereby, or in case of a breach of any other covenant or agreement herein atipulated, then th: v acle of uaid prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election ~( the Mortgagee,
without notice, become immrediately due and payable.

In THE EVENT that the whole of said debt is declared to be due. the Mortgagee shall have the -ight immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose. the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor. and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occup:ed by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption. and such rents, isaues, and profits
when collected may be applied toward the pavment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the propesty.

IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any court of law or equity, & reasonable
sum shall be allowed for the solicitor's feez of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclesure; and in case of any other suit, or lega! proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or aolicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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